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1. O6uwme nonoxxeHua

1.1.

1.2.

1.3.

1.4.

1.5.

CTouMocTb uncTbix aktMeos UMU® akumin «UHroccrpax akumm pocra (ganee ®oHza)
onpegenseTcsas B COOTBETCTBUM C [losioxeHneMm «O nopsgke v cpokax onpenesieHus
CTOMMOCTM UYUCTbIX aKTUBOB aKUMOHEPHbIX WHBECTULMOHHBLIX (OHAO0B, CTOUMMOCTHU
YMUCTbIX aKTMBOB MaeBblX WHBECTULMOHHbIX (OHAOB, pacyeTHOM CTOMMOCTMU
WHBECTULMNOHHbIX NaeB MaeBblX WHBECTULUMOHHbIX (POHAO0B, @ TaKXe CTOMMOCTU YUCTbIX
aKTMBOB aKLUWMOHEPHbIX WHBECTULMOHHBLIX (OHAOB B pacyeTe Ha OA4HY aKuuio»,
yTBepXAeHHbIM Npnkazom OCOP ot 15.06.05 N°05-21/n3-H (nanee MNonoxeHune).

Hactoswme [lMpaBuna onpeaeneHuMss CTOMMOCTM aKTUMBOB M BENMYUHBbI 0683aTeNbCTB
®oHaa (pnanee - lMpaBuna pacyeta CHA) cocTtaBneHbl B COOTBETCTBMKM C TpeboBaHUSAMM
MonoXxeHnss n onpeaensioT MNOpPSAOK OLEHKM LUeHHbIXx 6yMar M WHbIX aKTUBOB,
cocTaBnawWmMX nmyllectso ®oHAa, a TakxKe 0653aTenbCTB, NoAneXalmnx UCNOSHEHUIO
3a CYeT YyKasaHHbIX aKTMBOB, AOJ19 Lener pacyeTa CTOMMOCTM YUCTbIX aKTUBOB W
pacyeTHon cTomMmocTM nas doHAa, a TaKXe WHble YCNOBUS, OKasbiBatoume
CYLLECTBEHHOE BNSHUE Ha onpeaesieHne CTOMMOCTU YNCTbIX akTnBoB OOHAA.

Mpasuna pacdyeta CHA  4aBNAOTCA  AOKYMEHTOM  YNpasasiwen  KOMMNaHuu,
YTBEPXAAIOTCA €€ reHepasbHbiM AMPEKTOPOM Ha O4vYepedHOM KaneHZapHbld roa w
cornacosbiBatoTca co CneunanusanpoBaHHbIiM geno3ntapneM OoHaa He no3aHee, Yem 3a
Mecsy, A0 Hayana KaneHAapHoro roaa.

Mpasuna pacdyeta CYHA WA M3MEHEHMS B HUX NpeacTaBAsioTca  YnpasBnstoLlen
KoMnaHmen B OCOP PO B TeueHmne 5 (nAtn) paboumx gHen C AaTbl UX YTBEPXAEHUS U
cornacosaHus co CrneunanmsmpoBaHHbIM geno3ntapmem ®oHaa.

NHdpopmauns, coaepxawascsa B lNpaBunax pacyeta CHA, B TeueHue 3 (Tpex) AHen C
AaTbl HanpasseHusa nx B OCOP Poccvn nNOANexXuT pacKpbITUD B CETU MHTEPHET Ha
canTe YnpaBnstoLwlen KoMnaHum: www.ingosinvest.ru

2. MNMopspok onpepeneHns oLeHOYHOW CTOMMOCTU aKTUBOB:

2.1. MNepmnoanNYHOCTb NpPpOBEeAEHUA OLEeHWHMKOM boHAA OLeHKM nMmyulecTtBa poHaa.

2.1. OueHka UeHHbIX 6yMar, He AOMNYLEHHbIX K TOpraM y opraHu3aTopoB TOProB/u, U

MHbIX akTuBoB doHAa, 4S9 KOTOpPbIX HOpMaTUBHbIMKM akTamu OCOP npeaycmoTpeHa
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OLleHKa HEe3aBMCMMbIM OLEHLUMKOM, MPOU3BOAMTCS NMpU NpMoOBpeTeEHMN aKTUBOB U B
AanbHENLWIEM He pexe oAHoro pas3a B 6 MecsueB. OueHO4YHaAs CTOMMOCTb TaKoOro
MMyLLEeCTBa TMpPU3HAETCA PpaBHOW WTOrOBOM BENUWYMHE CTOMMOCTU YKa3aHHOro
MMYLLIECTBA, CoAepXalleica B oTyeTe 06 oueHKe, a ecinm oT4eT 06 OLUeHKe CcoaepXuT
AVanasoH LUeH, TO MaKCuMasibHOW LUeHe Amanas3oHa. Cpok C AaTbl COCTaBNeHUS
oT4yeTa 06 oueHKe A0 AaTbl onpeaeneHns CTOMMOCTM aKTUBOB poHAa HE MOXET ObITb
bonee 6 mecauesB.

2.2. Mopsapok BbibOpa POCCMHACKUX OPraHN3aToOpoB TOProB/IM Ha PblHKe
LUeHHbIX 6yMar M wucnonb3oBaHMA O6bBABNEHHbIX MMM TNpU3HaBaeMbIX
KOTUPOBOK LIeHHbIX 6yMar ass oleHKM akKTMBOB ¢poHAaa.

2.2.1. nsa oueHKM UEeHHbIX HByMar, AOMYyLWEeHHbIX K TopraM pOCCUMIACKMMW OpraHM3aTopamu
TOProB/iK, 3a UCKJtOYEHMEM 0bnMraunn BHEWHNX obnmMraunMoHHbIX 3aliMoB Poccumnckon
degepaumn, UCNONb3YHTCA MPU3HABaeMble KOTUPOBKM, OOBLSAB/IEHHblE ClieAyHOLWNMK
OpraHusaTopamu TOproenu, B nopsiake yboiBaHMs npuoputeTa:

1. 3A0 «MockoBckas MexbaHkoBcKasi BanlOTHasa bupxa»
2. 3A0 «doHgoBas 6upxxa MMBBE»
3. OAO «®oHpoBas bupxa PTC»

2.2.2. MNpwn onpegeneHnm OLEHOYHOM CTOMMOCTM LEeHHbIX bymar ans pacyeta CHA ®oHaa
WCMOJIb3YIOTCS 3HA4YeHUs TMpU3HaABaeMblX KOTMPOBOK B pybasx C MakcuMasnbHOM
TOYHOCTbIO A0 5-ro 3Haka nocne 3anstoin. KoTupoBku, 06bsABNEHHbIE B MHOCTPaHHOM
BaslOTe, nepecunTbiBaoTca B pybnm no kypcy baHka Poccum Ha gaTty pacyeta CHA u
OKpYrnsatTca Ao 5-ro 3Haka nocne 3ansToi. KOTMpoBKKN, 06bSBNEHHbIE B MPOLIEHTAxX OT
HOMWHana ueHHon 6ymaru, nepecymTbiBalOTCA B pyban mn oKpyrnsaTca A0 5-ro 3Haka
nocne 3ansTon.

2.2.3. Ecnn npun3HaBaeMasi KOTUpOBKA LIeHHOW ByMarn no utoraMm ToproBoro AHa ob6bsaBieHa
TONIbKO OAHMM M3 yKa3aHHbIX Bbllle€ OpraHM3aTopOB TOProB/n, TO AJS1 OLEHKWN LIeHHOWM
éymarn npu pacdete CHA ®oHaa mMcnonb3yeTcs nNpu3HaBaeMasi KOTUPOBKaA AaHHOIo
OopraHmsaTtopa TOprosJiun.

2.2.4. Ecnm npmn3HaBaeMasi KOTMpPOBKA LieHHOM ByMarn rno utoraMm ToproBoro AHs ob6bsaBieHa
HECKOJIbKUMUK OpraHuM3aTopamMu TOpProBfiv, TO ANA OLUEHKM LeHHoW 6ymarm npu pacyete
CYA ®doHaa ucnonb3yeTcs Mnpu3HaBaeMass KOTMPOBKa TOro opraHusaTtopa TOProsu,
KOTOPbIN MMEET CaMbll BbICOKMI NMPUOPUTET.

2.2.5. Ecnn npu3sHaBaeMble KOTUPOBKW WMHBECTULMOHHBLIX MaeB MaeBblX WHBECTULUMOHHbLIX
¢doHAO0B, AOMYyLEHHbIX K TOpraM yKa3aHHbIMW Bbille OpraHuM3aTopaMu TOProBau, no
UTOraM TOProBoro AHS OTCYTCTBYKOT — He O06bsBfEeHbl HW OAHUM U3 YyKa3aHHbIX
OpraHu3aTopoB TOpProean - To npu pacdyete CHA ®oHaa OuUEHOYHass CTOMMOCTb Takux
naeB MNpM3HaeTCs paBHOW MX pacyeTHOM CTOMMOCTW Ha paTy pacydeta CHYA, a ecnum Ha
3Ty [AaTy pacyeTHass CTOMMOCTb MHBECTMUMOHHOINo Mnas He onpegensnacb, - Ha
nocnegHIo gaTy ee pacyeTa, npeglecTBylowyto gate pacdeta CHA ®doHaa.

2.2.6. Ecnn npusHaBaeMass KOTUpoBKa UeHHOM 6ymarn (KpoMe MHBECTULMOHHbLIX NaeB) Mo
UTOramM TOProBOro AHSA OTCYTCTBYET — He 060bsBAeHa HU OAHUM M3  yKa3aHHbIX
OpraHm3aTopoB TOProBAM - TO AN OUEeHKM ueHHoW 6ymarm npu pacyete CHA doHaa
ncnonb3yeTca nocneaHas (6nuxkanwas) no pate obbsaBneHns  npusHaBaemas
KOTUPOBKA, MpPU YCNOBWUM, YTO OHa Oblna obbsiBNEeHa noc/e MOMeHTa npuobpeTeHus
3TUX LLEeHHbIX bymMar.

2.2.7. B yKazaHHbIX Bbille Lensix nog MOMeHTOM npuobpeteHmns ueHHon GyMmarm noHMMaeTcs
AaTta npuHaTus K ydety ®oHaa nepBori NnpnobpeTeHHON NapTuUM AaHHbIX LEeHHbIX ByMar
13 obwero KonmMyecTea AaHHbIX LEeHHbIX 6yMmar, BXxoaawmx B akTuBbl ®POHAA Ha MOMEHT
onpepeneHunsa CHA.

2.2.8. Ecnm nocnegHssa (bavxkanwas) no gate obbsBneHUs npusHaBaemMas KOTupoBka bbina
obbsBNEeHa A0 MOMeHTa npuobpeTeHmsa ueHHbIX ByMar, TO ANs OUEHKW LeHHbIX 6ymar
npun pacyete CHA ®oHaa ncnonblyetcs LueHa nx npuobpeteHuns (6e3 yyeta pacxonos,
CBSI3aHHbIX C UX NpmnobpeTteHmnem).

2.3. Oco6eHHOCTM yueTa LHeHHbIX 6ymar, cocTaBNnsaloLWmMX akTuBbl poHAa

2.3.1. UeHHble 6yMarn NnpnMHUMalOTCAa K y4eTy N0 CTOMMOCTU ux npnobpeteHua. K 3aTtpartam,
CBSA3@aHHbIM C NpuobpeTeHneM LeHHbIX ByMar, OTHOCATCSA TOMbKO CYMMbl, ynJlayeHHble
no [OroBopy npojaBuy LUeHHoW 6ymarn. Bo3HarpaxaeHus, ynjadymMBaemble
MOCpeaHMYECKON OpraHusauum wam wunHoMmy nuuy (kKommccuss 6pokepa, KOMUCCUSA
opraHumsaTopa TOProB/AM) W pacxoAbl, CBsi3aHHble C 06CIyXWBAaHMEM W XpaHEHWEM



LeHHbIX ByMar, He BKOYAlTCs B 3aTpaTbl Ha MX npuobpeTeHne M He yBenyMBalT
CTOMMOCTb LEHHbIX byMmar.

2.3.2. Mpu BbIGbITUM aKTMBa, NPUHATOrO K y4yeTy B KadecTBe (PMHAHCOBbLIX B/OXEHWI, ero
CTOMMOCTb OnpeaenseTca no MeToAy OLEHKW MO CpeaHel CTOMMOCTM (CKOJMb3SLWEeN
cpegHer nepBoHayasbHOW CTOMMOCTH).

2.3.3. LleHHble 6yMarn npMHMMalOTCa K yYeTy UM CHMMAKTCS C y4yeTa Ha OCHOBaHMM OT4yeTa
CneunannsnpoBaHHOro Aerno3utapus nnm MHoro genosntapusa (ecnm ueHHble bymarm He
noanexart ydvety B CneumanmsmpoBaHHOM Aeno3vTapuu) O MNpoBeAeHUUM onepauni
[aTon OTpaxeHus onepaunMn no cuyety geno ®GoHAa, YyKasaHHOM B oOT4yeTe
CneumanmsnpoBaHHOro Aeno3mTapus MM MHOro AernosmTtapus.

2.3.4. LleHHble BbyMarn BKJKOYAKOTCSA B CcOCTaB (MCKIOYAOTCS M3 cocTaBa) akTueoB ®oHaa m
YUUTbIBAIOTCA MNpu OnpeaeneHum OLEHOYHOM CTOMMOCTM aktmeoB ®oHaa no jJaTe
NMPUHATUSA K yuyeTy (CHATUSA C yyeTa).

2.4. Mopspok onpepeneHnss OLEHOYHOM CTOMMOCTM LUeHHblIXx 6ymar npwm
OTCYTCTBMM NpU3HaBaeMbiX KOTUPOBOK.

2.4.1. Echm c moMmeHTa npuobpeTeHns uUeHHbIXx 6ymar (KpoMe WHBECTULMOHHbLIX naes),
OOMYLWEHHbIX K TOpram OpraHvM3aTOpoOM TOProB/iM, OTCYTCTBYIT WX MNpuU3HaBaeMblie
KOTMPOBKM, TO OLIEHOYHAsi CTOMMOCTb TakKUX LEHHbIX 6yMar npusHaeTcs paBHOW LieHe
nx npuobpeTeHnsl, paccuyMTaHHOM NO MeToay cpepHeinn cTtouMoctn (6e3  yueta
OOMOSIHUTENbHBIX PacxodoB, CBA3aHHbIX C WX npuobpeteHmem). Takmm obpasom,
OLUEeHOYHas CTOMMOCTb TaKMX LEHHbIX 6yMar paBHa WX YYETHOMW CTOMMOCTM Ha MOMEHT
onpeaeneHust CTOMMOCTM aKTUMBOB, pacCYMTaHHOM Mo MeToay cpeaHen CTOMMOCTH.

2.4.2. YuyeT n oueHKa UeHHbIX bymar BegeTcs B pa3pe3e KaXAoro BbiMyCKa LEHHbIX 6ymar.

Ho, ecnn y o0pgHOro 3MUTEHTA CYLWECTBYET HECKOJIbKO BbIMYCKOB aKUWA OAHOro
HOMWHanNa, BMaa M TUNa, YAOCTOBEPSOWNX OANHAKOBbLIN 06beM npaB, TO ANS OLEHKMU
BCEX BbIMYCKOB MOryT MCMOJIb30BaTbCs NMpU3HaBaeMble KOTUPOBKK Nt060ro Bbinycka, no
KOTOpPOMY MO MWTOraMm TOProBOro [AHS CYLeCTBYIOT O0b6bsBfeHHble OpraHM3aTopoM
TOProBAW Npu3HaBaeMble KOTUPOBKM.
OueHo4YHass CTOMMOCTb aKuMi [OMNOJSIHUTENbHOIO BbIMYCKa, BK/IOYEHHbLIX B COCTaB
aKTMBOB ()oHAA B pe3ysbTaTe peopraHmM3auum akuMOoHepHoro obuiecrtBa, NpuU3HaeTcs
paBHOl NMpM3HABAaEMOM KOTMPOBKE OCHOBHOIO BbiMyCKa akKuUMi AaHHOrMO 3MUTEHTa TOro
»Xe HOMMHana, Buaa v Tuna, yaoCTOBepsoWmnX Takon e obbeM npas, A0 onpeaeneHuns
MpuU3HaBaeMol KOTUMPOBKM XOTsi 6bl OAHWM M3 OpPraHM3aTopoB TOProB/NM Ha pblHKE
LEHHbIX Bymar.

2.4.3. OueHo4YHas CTOMMOCTb WMHBECTUUMOHHbIX MaeB MaeBblX WMHBECTULUMOHHbLIX (OHAOB,
npu3HaBaeMass KOTMPOBKA KOTOPbIX OTCYTCTBYET, W MNaeB, He AOMyLeHHbIX K Topram
POCCMINCKNUM OpraHM3aTopOM TOProB/in Ha pblHKe LeHHbIX 6ymar, npu3HaeTcs paBHOM
X pacyeTHOW CTOMMOCTWM Ha AaTy onpeaeneHns CToMMocTn aktueos doHAa, a ecnu Ha
3Ty AaTy pacyeTHas CTOMMOCTb MHBECTULMOHHbLIX NAaeB He onpegensnacb (B TOM yucne
ecnum nHdopMaums 0 pacHeTHOM CTOMMOCTU Mas He pacKpbiTa B CETU MHTEPHET Ha canTe
ynpasnsiowWen KOMMNaHMM COOTBETCTBYOWeEro ¢doHaa no coctosHuto Kk 17-00 gHs,
cnepyouwero 3a AHEM ee onpepeneHusl) - Ha NocnegHlol gaty ee onpeaeneHus,
npeaLwwecTBYOWYO AaTe onpeaeneHus CToMMoctm aktmBoB ®PoHaa (MHdopmauums o
KOTOpPOW pacKpbiTa B YCTaHOBJ/IEHHOM 3aKOHOAATeNIbHO Nopsaake).

2.4.4. OueHo4yHas CTOMMOCTb aKUMiA AOMOSHUTENbHOr0 BbINyCKa, BK/IOUYEHHbLIX B COCTaB
akTmoB ®oHAa B pe3ysibTaTe pasMelleHns 3TUX aKuui nyTeM pacnpegesieHuns cpeaum
aKLUMOHEPOB WM NyTEM KOHBepTauMum B HUX KOHBEPTUPYEMbIX UEHHbIX 6ymar,
COCTaB/SIBLUMX YKa3aHHble aKTUBbl, MPU3HAETCS pPaBHOM OLEHOYHOM CTOMMOCTM aKuUWi
BbIMyCKa, MO OTHOLIEHMIO K KOTOPOMY TaKoW BbIMyCK SABASETCA AOMNO/HUTEbHbIM.

2.4.5. OueHoYyHas CTOMMOCTb aKUMiA AOMOSHUTENIbHOrO BbIMyCKa, BKJ/IHOUYEHHbLIX B COCTaB
aktmeoB ®oHAa B pe3ysibTaTe KOHBepTauMu B 3TM aKUMWM aKUMi, COCTaBNSBLUMX
yKasaHHble aKTuBbl, Npu peopraHusaumm B dopMe npucoeanHeHus, MnpusHaeTcs
paBHOM OLEHOYHOM CTOMMOCTM aKUMW BblyCKa, MO OTHOLWEHUIO K KOTOPOMY TaKoM
BbIMYCK SBNSETCS AOMNO/HUTEbHbIM,

2.4.6. OueHOYHast CTOMMOCTb 0bauraumin gONOSHUTENBLHOIO BbiMyCKa, BKOYEHHbIX B COCTaB
aktmeos @®oHAA B pe3ynbTaTe pasMeweHus NyTeM KOHBepTaumm B HUX
KOHBEepTMpYEeMbIX obnmraumii, COCTaBNABLUMX YKa3aHHble aKTMBbl, MPU3HAETCSA paBHOM
OUEHOYHOW CTOMMOCTU 06auraumin BbiMycka, MO OTHOLIEHMIO K KOTOPOMY TakKoOM BbIMyCK
SIBNSIETCSA AOMNONHUTENbHbIM.

2.4.7. OueHo4YHass CTOMMOCTb aKuui c 6onbliein (MeHbllen) HOMUHANBLHOM CTOMMOCTBLIO,
BK/IIOYEHHbLIX B COCTaB aktmpoB ®doHAA B pe3ynbTaTe KOHBepTauum B HUX aKuumn,



COCTaB/SABWIMX YKasaHHble aKTUBbl, MNpuU3HaeTCss PpaBHOMW OLEHOYHOM CTOMMOCTMU
KOHBEPTMPOBAHHbIX B HUX aKLMWA.

2.4.8. OueHo4YHass CTOMMOCTb aKuMm TOW e KaTeropum (Tuna) C MHbIMKM MpaBamuy,
BKJIIOYEHHbIX B COCTaB akTmBoB (doHAa B pe3ynbTaTe KOHBEpTaUMM B HUX aKUUW,
COCTaBNSABLIMX YKasaHHble aKTUBbl, MpuM3HaeTCss PpaBHOMW OLEeHOYHOM CTOMMOCTMU
KOHBEPTUPOBAHHbIX aKLWN.

2.4.9. OueHOYHaa CTOMMOCTb aKLMI, BKIKOYEHHbIX B COCTaB akTMBoB PoHAa B pesynbTaTe
KOHBepTauum npu ApobneHnn akuuin, COCTaBASBLUMX YKa3aHHble aKTWUBbI, MpU3HaeTCcs
paBHOM OLIEHOYHOMN CTOMMOCTU KOHBEPTUPOBAHHbLIX aKUW, AENEHHON Ha KO3 dUUMNEHT
apobneHus.

2.4.10. OueHOYHass CTOMMOCTb aKLMW, BKJ/IOYEHHbIX B CcocTaB aktmeoB ®oHaa B
pe3ynbTaTe KOHBEpTaumMu nNpu KOHCONMAAUMM aKUWNA, COCTaBASABLWINX YKa3aHHbIE
aKTUBbI, NpPU3HAEeTCsd paBHOM OLEHOYHOM CTOMMOCTM KOHBEPTMPOBAHHbIX aKuui,
YMHOXEHHOWM Ha KO3 dOUNUMEHT KOHCOMMAAUNN.

2.4.11. OueHo4YHass CTOMMOCTb akKuuii mam obnuraumii HOBOro BbIMyCKa, BKJIIOYEHHbIX B
coctaB akTuBoB dPoHAa B pe3ysibTaTe KOHBEpPTAUWM B HUX KOHBEPTUPYEMbIX LIEHHbIX
bymar, npusHaeTcss paBHOW OLEHOYHOW CTOMMOCTM KOHBEPTUPOBAHHbLIX LEHHbIX 6yMar,
OENIeHHOM Ha Konm4yecTtBo akuumi (obnuraumii), B KOTOpOE KOHBEpPTMPOBaHa oAHa
KOHBepTMpyeMas LeHHas bymara.

2.4.12. OueHoO4YHass CTOMMOCTb aKUMIA, BKJIIOYEHHbIX B COCTaB aktmBoB ®PoHAa B
pe3ynbTaTe KOHBEpTauuMm B HUX aKUUKi, COCTaBMSBLUMX YKa3aHHblE aKTUMBbl, MNpu
peopraHmsauum B QoOpMe CAUSIHUS TMPU3HAEeTCa paBHOM OLIEHOYHOM CTOMMOCTMU
KOHBEPTMPOBAHHbLIX LEHHbIX ByMar, yMHOXEHHOW Ha KO3 dUUNEHT KOHBEpTaLMK.

2.4.13. OueHo4YHas CTOMMOCTb aKUMWN BHOBb CO34aHHOrMO B pe3y/bTaTe peopraHusauum B
dopMe pasgeneHus unam BblaeneHns akuMoHepHoro obuiecTtBa, BKKOYEHHbIX B COCTaB
aktneoB ®oHAa B pe3ynbTaTe KOHBeEpTauMuM B HUX aKLMW, COCTaBASBLUMX YKa3aHHble
aKTUBbI, NpPU3HAEeTCqd paBHOM OLEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbIX aKuui,
AeneHHON Ha KoadhdUUMeHT KoHBepTauuu. B cnyuae ecnn B pesynbTaTe pasgeneHus
WM BblAeneHns co3paeTtcs ABa uam 6onee akUMOHepHbIX obuwecTtBa, Ha KoOaddULMEHT
KOHBEpTaLun AeNNTCS OUueHOYHasa CTOMMOCTb KOHBEPTUPOBAHHbIX aKLMi, YMEHbLUEHHas
NponopumMoHanbHO A0Jfle MMyLlecTBa peopraHM30BaHHOINO akuuMoHepHoro obuwecTsa,
nepefaHHOro akumoHepHoMmy o6WecTBy, CO34aHHOMY B pe3y/sbTaTe pasfefieHus unu
BblAeNeHus.

2.4.14. OueHO4YHas CTOMMOCTb aKUW BHOBb CO34aHHOrO B pe3ysibTaTe peopraHusaumu B
dopMe BblaeneHns akumMoHepHOro oblectsa, BKAKOYEHHbIX B COCTaB akTmeos ®doHAa B
pe3yfnbTaTe UxX pacnpeneseHns cpeam akuMoHepoB PeOpraHM30BaHHOINO akLMOHEPHOro
obuwecTBa, NPU3HaAETCa PaBHOW HyJHO.

2.4.15. OueHo4yHas CTOMMOCTb O6smrauymii HOBOro BbIMyCKa, BKJIKOYEHHbIX B COCTaB
aktmeoB ®doHaa B pe3ynbTaTe KOHBepTauuMM B HUX 06AMraumin, COCTaBASBLUNX
YKasaHHble aKTUBbl, MNPV peopraHmM3auMm 3MUTEHTa Takux obnuraumii npusHaeTcs
paBHOWM OLEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbIX obnurauni.

2.4.16. OueHo4YHas CTOMMOCTb BKIagOB Yy4yacTHMKOB obuwlectBa C  OrpaHUYeHHOM
OTBETCTBEHHOCTbIO, MaeB Y/eHOB MNPOU3BOACTBEHHOrO KOOMEpaTuBa, BKJKOYEHHbIX B
COCTaB aKTUBOB aKUMOHEPHOr0 WHBECTUUMOHHOro doHAa WM aKTMBOB MNaeBoOro
WHBECTUUMOHHOro ¢(oHAa B pe3ysbTaTe 0ObMeHa Ha HUMX COCTaBMSABLINMX YKa3aHHble
aKTUBbl  aKuMih  akKumoHepHoro  obuwecTsa, peopraHm3oBaHHOro B  ¢opMe
npeobpasoBaHus B obwecTso C  OrpaHuW4YeHHoNn OTBETCTBEHHOCTbIO nnu
NPOW3BOACTBEHHbIA  KOOMEpaTuB, MNPU3HAeTCs  PaBHOM  OLEHOYHOM  CTOMMOCTM
YKa3aHHbIX akUWIi C Y4E€TOM yCnoBuii obMeHa.

2.4.17. OueHo4YHas CTOMMOCTb 0b6nmMraumii, Mo KOTOPbIM MCMOJSIHEHbI 06s13aTENbCTBa MO
BbiMjlaTe CyMMbl OCHOBHOIO AoJira, NPU3HAeTCs PaBHOWM HYAO C AaTbl NOCTYMJEHMS B
COCTaB aKTMBOB MaeBOro WHBECTUUMOHHOrO GoHAa AEHEeXHbIX CpeacTB WANM WHOro
MMYLLLECTBEHHOIO 3KBMBAJIEHTA B CYET MOraweHns ykasaHHbIX obanraumni.

B cnydyae HencnonHeHuss npeaycMoTpeHHoro obnuraumeint obssatenbcrea Mo
BbiMJlaTe€ CYMMbl OCHOBHOIMO AOjra oOueHo4YHass CTOMMOCTb Takux obauraumii no
ncredeHnn 7 AHEN C AaTbl OKOHYAHMS CPpOKa WMCMNOSIHEHWUSA YyKa3aHHOro obssatenbcrBa
onpeaensetcs no gopmyne:

S = max[0; ((0,7 - (i-7)x0,03) x So )],
roe:
S - oueHOoYHas CTOMMOCTb obnurauuii Ha paTy onpeaeneHuss CTOMMOCTU aKTMBOB
adKLUMNOHEPHOIo MHBECTULIMOHHOIO CDOH,CI,a N naeBoro MHBeCTMUMOHHOIo cb0H,u,a;



SO - OUEeHOYHast CTOMMOCTb YKasaHHbIX obnuraumii Ha AaTy UcTeydyeHus
NpeaycMOTPEHHOINO0 MMKM CPOKa UCMOoNHeHUS 06a3aTenbCTB MO BbIMJaTe CyMMbl
OCHOBHOIO A0ra;

i - KOIMYEeCTBO MOJIHbIX KajleHAapHbIX AHEeN, Npoweawnx C AaTbl OKOHYaHMSA Cpoka
WUCMOJSTHEHUSA oba3aTenbCTB no Bbl1aTe CYMMbl  OCHOBHOro  [A0ra,
npeaycMOTPEHHON yKa3aHHbIMK obnunraunsamm;

B cnyyae onybnmkoBaHMS B COOTBETCTBMM C 3aKoOHOAATENbCTBOM Poccuiickon
depgepaumn cBeAeHUM O MNpPU3HaAHMKM SMUTeHTa obnuraumit 6aHKpPOTOM OLeHOo4YHas
CTOMMOCTb 06/Mrauui Takoro 3MUTEHTA C AaTbl ONy6/INMKOBAHUS yKa3aHHbIX CBEAEHUMN
NPU3HAETCS paBHOWM HYNIO.

2.5. OnpeneneHne CraBKM AMCKOHTUPOBAHMA MO AEeHEXHbIM TpeboBaHuAM,
cocTaBnsAwIWMM nMmyliecTtso PoHaa.

2.5.1. NMocKoNbKYy  WMHBECTMUMOHHOM  gaeknapauuen ¢oHAa He npeagycMaTpumBaeTcs
npnobpeteHne @OHAOM AeHeXxHbiXx TpeboBaHuM No 06s3aTenbCTBaM U3 KpeaUTHbIX
OOrOBOPOB WM [OrOBOPOB 3aliMa, AMCKOHTMPOBAHME MO JAEHEXHbIM TpeboBaHUSsM,
cocTaBasiowmnM nmyectso ®oHaa, He NpoU3BOAUTCS.

2.6. MpaBuia BbiI6opa MHOCTpaHHbIX (pOHAOBBLIX 6MPIK, NO pe3ysibTaTaM TOPros
Y KOTOpbIX ONpeAensitoTCA UeHbl 3aKpbiTUS, WUCMNOJib3yeMble AJI9 OLIeHKM
LLeHHbIX 6ymMmar.

2.6.1. OueHo4yHas CcTOMMOCTb ObnuraumMin BHeEWHUX 06nMrauMoHHbIX 3alKiMoB Poccuinckomn
depepaumun, UEHHbIX 6HyMar  MHOCTpPaHHbIX  rocygapctB (3@ UCKJIOYEHUEM
rocyaapCTBeHHbIX LUeHHbix ©6ymar Poccuinckoin ®depepaumm W UeHHbIX  6ymar
MHOCTPaHHbIX roCyAapcTB, YC/IOBUS  3MUCCMM M oObpalleHuss  KOTOpbIX  He
npeaycMaTpmMBaloT BO3MOXHOCTM MX obpalleHns Ha BTOPUYHOM pbIHKE), LeHHbIX byMar
MeXAyHapoaHblX (DUMHAHCOBbLIX OpraHusauuii, a TakXxe eBpoobnnraumii MHOCTPaHHbIX
KOMMEpYECKMX OpraHusaunmm Npu3HaeTCa paBHOM CpeaHer LUeHe 3aKpbiTUS pblHKA
(Bloomberg generic Mid/last), packpbiBaemol nHdopMauUnMoHHON cuctemon "bnymbepr"
(Bloomberg). Mpu oTcyTCTBUM Ha AaTy onpeaeneHns OLeHOYHON CTOMMOCTM yKa3aHHbIX
LEeHHbIX 6ymar nHdpopmMaumn o CpefHeln ueHe 3aKpbITUS pbiHKa OLeHOo4YHass CTOMMOCTb
YKa3aHHbIX LEHHbIX 6yMar npu3HaeTcs paBHOW NOCNeAHel cpefHeln LeHe 3aKpbiTus
pblHKa@, a ecnM C MOMeHTa npuobpeTeHuMst LEeHHbIX 6ymar cpeaHsis LUeHa 3aKpbiTus
pblHKa@ HE paccyuTbiBanach, - LeHe ux npmobpeTeHus.

2.6.2. OueHoYyHass CTOMMOCTb aKLUMN MHOCTpPaHHbIX aKUMOHepHbIX obwects n obnuraumi
MHOCTPAHHbIX KOMMEpYeCKMX OpraHusauuii, npoweawunx npoueaypy JAUCTMHra Ha
MHOCTpaHHOM doHOoOBOM 6upxe (3a WUCKIYeHneM eBpoobnuraunin), npusHaeTcs
paBHOM LEeHe 3aKpbITUS pblHKa YKa3aHHbIX LUeHHbIX 6ymar no wuToraMm nocregHero
TOProBOoro JAHS Ha YykKasaHHoih doHaoBon 6upxke nepen A[ator onpeaeneHns mx
OLEHOYHOM CTOMMOCTM, a B C/lydae ecCcin YyKa3aHHble LUeHHble 6yMarn npownu
npoueaypy JIMCTMHra Ha ABYX unum 6onee MHOCTPaHHbIX (POHAOBLIX BMpXKax, No UToram
rMnocnegHero TOProBOro AHS Ha WHOCTpPaHHOM ¢oHAOBOM 6Gupxe, Ha kKoTopon 6bin
6onbwnii ob6bLEM TOProB MO JaHHOM UeHHoM O6ymare. [llpu pacyeTe OLEHOYHOWN
CTOMMOCTM LUeHHbIX 6yMar npusHaBaeMble KOPPEKTUPOBKW OpPraHM3aTOpoOB TOPros/u
MCMNONb3YKTCA C TaKMM KOJIMYECTBOM 3HAKOB TMOCNe 3ansTol, KoTopoe 06baBUA
opraHu3aTop TOpProBau;

MNepeyeHb hoHOOBbLIX 6MPXK, MO pe3ysbTaTaM TOProB Ha KOTOPbIX onpeaenseTrcs LueHa
3aKpbITUSA pPbIHKA LLEHHbIX 6yMar MHOCTPaHHbIX SMUTEHTOB (MPUOPUTET HUXKEYKA3AHHbIX
doHA0BbIX 6MPXK yCTaHOB/EH B Nopsiake ybbiBaHUSA):

1) NNoHgoHckas doHaoBas 6bupxa (London Stock Exchange);

2) Hblo-Mopkckas doHaoBas 6upxa (New York Stock Exchange);
3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) AMepukaHckas ¢oHpoBas bupxa (American Stock Exchange);
5) Hemeukas doHgoBas 6upxa (Deutsche Borse);

6) Hacpak (Nasdaq);

7) ToHkoHrckas ¢oHaosas 6mprxxa (Hong Kong Stock Exchange);
8) NpnaHackas doHaoBas 6upxka (Irish Stock Exchange);

9) UcnaHckasa doHaoBas 6upxa (BME Spanish Exchanges);

10) UtanbsHckasa doHaoBas bupxka (Borsa Italiana);



11) Kopelickas 6upxa (Korea Exchange);

12) Jliokcembyprckas goHgoas 6upxa (Luxembourg Stock Exchange);
13) Tokunckas ¢poHagoasa 6upxa (Tokyo Stock Exchange Group);

14) ®oHpoBas 6upxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®oHpoBasa 6upxka Leenuapum (Swiss Exchange);

16) WaHxanckas poHaoBas 6uprxa (Shanghai Stock Exchange);

17) 3A0 «®oHpoBas 6upxa MMBbB»;

18) OAO «®oHpoBas bupxa PTC».

2.7. Mpu3sHaHue B yueTe M oL eHKa fiIeHEeXXHbIX CPpeAcCTB:

2.7.1. [leHexHble cpeacTBa B WHOCTPaHHOM BankTe A1 OUEHKM aKTMBOB noanexar
nepecyety B pybnun no kypcy baHka Poccuun Ha gaty onpeaeneHust CHA.

2.7.2. Onepaumnn, cCBsI3aHHble C ABUXEHMEM JeHeXHblX cpeacts PoHAa, oTpaxakwTcs B
ydeTte ®oHAa Ha OCHOBAHWUW [LOKYMEHTOB, MOATBEPXAAKLWMX KX coBeplleHne. YyeT
AeHeXxHbIXx cpeacts ®doHaa Ha cdeTax B HaHkax BeaeTCs Ha OCHOBaHMWU BbIMUCOK MO
yKa3aHHbIM cyeTaMm. lpn 3TOM paton oTpaxeHus B ydeTe DoHAa 3a4nCieHus un
CNMCaHNA AEeHEeXHbIX CpeAcTB SBAsSeTca AaTa akTM4YecKoro npoBefeHus ornepaunm
BaHkoM.

2.8. OnpepeneHne OLEHOYHOW CTOMMOCTM A[e6UTOPCKOM 3a[0JIKEHHOCTU B
cocTtaBe akTuBoB doHpaa:

2.8.1. CyMMbl HaKOMAEHHbIX MPOUEHTHbIX AOXOAO0OB MO COCTaBASKOWMM akTuebl ¢doHAaa
AEHEeXHbIM CpeAcTBaM Ha cyeTax M BO BKadax pacCUUTbIBAKOTCA W BKAKYAKTCS B
OLIEHOYHY CTOMMOCTb aKTMBOB B KayecTBe AebUTOPCKON 3a40/1KEHHOCTU €XeMeCsyHOo
Ha nocnegHun pabounin AeHb KaneHgapHOro Mecsiua, a TakKXe Ha nocneaHuin AeHb
CpoKka npuvemMa 3asiBOK Ha npuobpeTeHMe M noralweHue WHBECTUUMOHHbLIX MNaeB B
CyYMMe, WCYUCNEHHOM MUCX0oAs W3 CTaBKWM MNpOLEHTa, YCTaHOB/IEHHOM B  Aorosope
6aHKOBCKOIro cyeTa uaun BKIaga U KonmyecTea AHEN B Mecsue.

2.8.2. Ecnwn poroBopoM 6aHKOBCKOrO cyeTa/Bk/laga He YCTaHOBJ/IEHA KOHKPEeTHas CTaBKa
MpoLeHTa, a yKasaH NopsiaoK onpeaeneHus CTaBkuM M yCII0BUS BbiMaTbl B 3aBUCMMOCTU
oT cobnogeHns Kakmx-nmbo napaMeTpoB cuyeTa (HanpuMmep, BEAWMYMHbI CpeaHero
oCTaTKa 3a Nepuoa), TO HaKOMJIEHHbIE NPOLEHTbI BKOYAKOTCA B OLEHOYHYI CTOMMOCTb
aktmoB ®oHAa NMo (akTy nosyyeHns AOKYMEHTa, NOATBEPXAAKOLWEero Ux HadyucrieHue
6aHKOM.

2.8.3. CyMMbl HaKOMMEHHbIX KYMOHHbIX AOXOA4OB MO LEHHbIM byMaram Kaxabli pabouunit
OeHb TMpUMHMMAlOTCS B pacdeT CTOMMOCTM aKTMBOB B KadyectBe JAebutopckoin
3a40/KEHHOCTU B CyMMe, WCYUCIEHHOM WUCXoAsi M3 CTaBKM KYMOHHOro Aoxoaa,
YCTQHOBNEHHOMN B peleHun o Bbinycke (0 AOMNOSHUTEIbHOM BbIMyCKe) 3MUCCUOHHbIX
LeHHbIX 6ymMar 40 MOMeHTa MX BbiniaThl.

2.8.4. Mpu 3TOM p[nAs pacyeTa CYMM HAKOMAEHHbIX KYMOHHbIX AOXOA4OB LUeEHHbIX 6ymMar,
OOMYLEHHbIX K TOpraM pOCCUHMCKMMW OpraHm3aTopaMm TOProBan, WCMOJb3YHOTCS
OaHHblE O pa3Mepe HaKOMMEHHOro KyrnoHHOro goxoaa, nybnmkyemble opraHu3aTopamu
TOpros, ykKasaHHbiMM B n. 2.1.1. B cnyvae, ecnu npu onpeaeneHUn OLEHOYHOWN
CTOMMOCTM LeHHbIX 6yMar wucnosb3oBanacb MpuU3HaBaeMass KOTMPOBKA OAHOrMo U3
yKasaHHbIX B M. 2.1.1. opraHusaTtopa TOproesn, TO U AaHHble O pa3Mepe HAKOMJEHHOro
KYMOHHOIO A0X04a MUCMOMb3YTCSA TOrO Xe opraHusatopa TOprosfiv, B Cliydae ecnum Ha
AaTy pacyeTa CTOMMOCTU YUCTbIX akTuBoB PoHAa NpU3HaBaeMble KOTUMPOBKM MO LLEHHOM
bymare OTCYTCTBYIOT Yy BCeX OpraHu3aTtopoB TOProB/iM, HO JaHHble O pa3sMmepe
HaKOM/IEHHOro KyMnOHHOro paoxoga onybnuMkoBaHbl, TO 479 OnNpeaeneHus pasmepa
HaKoOMMNEeHHOro KYMNOHHOro A0Xo4a MNpPUMEHSEeTCA TOT Xe MPUOPUTET OpraHM3aTopoB
TOProB/siK, YTO yKasaH B n.2.1.1.

2.8.5. ECchm HOMMHan UeHHbIXx OyMar BblpaXeH B WHOCTPaHHOW BasnwTe, TO pasMep
HaKoMNeHHOro KyrnoHHOro Aoxoza B BasjoTe HOMMHana Ha aaTy pacdeta CHA ®oHpa
nepecumTbiBaeTcs B pybaum no Kypcy baHka Poccunm Ha gaty pacuyeta CHA.

2.8.6. B cocTtaB ebutopckon 3a401KEHHOCTU NPK pacyeTe CTOMMOCTU aKTMBOB BKJ1HOUAOTCS
CYMMbl 3@ NoraweHHble LeHHble 6yMarn, HauMHas C MOMEHTa CMMCaHus LeHHbIX 6ymar
Co cyeTa geno ®oHAa A0 MOMEHTa NOCTYMN/AEeHUs AeHEXHbIX CpeaACTB B CHET noralleHus
Ha cyeT ®oHpa, NpeaHa3HaYeHHbIN A5 y4eTa AeHEeXHbIX CpeacTB.

2.8.7. Cpeacrtea, nepegaHHble npodecCuoHasnbHbIM Yy4YacTHUKaAM pblHKA LUeHHbIX 6Gymar
(bpokepaM) no OpoOKEpPCKMM W NpUpPaABHEHHbIM K HMM [OroBopaM MNpPUHMMAKOTCHA B
pacyeT CTOMMOCTM aKTUBOB B CyMMe AebUTOPCKON 3a40/KEHHOCTU MO AAHHbIM y4eTa.
HauncneHne wn cnucaHne aOebuUTOPCKOM 3a[0/KEHHOCTM B pe3yabTaTe onepauun,
CBSA3aHHbIX C MepevynciieHneM AeHEeXHbIX CPeAcTB C pacyeTHOro Ha 6poKepckuin cuyeTt
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WX BbIBOAOM CpeacTB C OBpOKEpCKOro Ha pacyeTHbIW CYeT, OTpaXkalTCs B ydeTe Ha
OCHOBaHMKN AOKYMEHTOB y4deTa AeHEeXHbIX CpeacTB (BbIMMCOK 6aHKa C NPUIOXEHUSMM).
MHble onepaumm nNo  M3MeHeHuUto  gebuTopckor  3ado/XeHHoCcTn  6pokepa
OCYLIECTBASKOTCA Ha OCHOBaHWMM MOJSlyYEHHbIX OT4YeTOB 6Opokepa O npoBeAeHUMU
onepauun c aktueamm doHaa.

2.8.8. B pacyer CTOMMOCTM aKTMBOB TakKXe TMPUMHUMAKTCS CyMMbl Aebutopckom

3a/l0/KEHHOCTU MO He3aBepLUeHHbIM caeskaM ¢ akTuBamum ®doHga. OcHOBaHMEM Anis
HauucneHnst AebuTOpCKON 3aA0/KEHHOCTU SABASKOTCA nepefada UeHHbIx 6ymar no
[OrOBOPY KYNAW-MPOAaXM LIEeHHbIX ByMar B cnydae npeanocTaBKM LieHHbIX 6ymar npu
npogaxe WIN NepeyvyncneHne AeHEeXHbIX CPeACTB B c/lyyae npenonnatbl no AOroBopy
KYNAM-nNpoAaxu LeHHbIX 6ymar npu nokynke.

2.8.9. B cnyyae, ecnn pgebutopckas  3a40/DKEHHOCTb, BO3HMKLWAA B  pesyfbraTe

COBEpLUEHNSA CAENOK C aKTUBaMM MaeBoro WHBECTULMOHHOrO ¢GoHAQ, He mnoralleHa
Nno MWCTeYEeHUN 6 MecsLeB C AaTbl, KOraa OHa AO0/KHa 6biTb MoraweHa B COOTBETCTBUU
C YCNOBWSIMM CAENOK, CyMMa 3TOW 3af0/HKEHHOCTM YMEeHbluaeTcs Ans  ueneu
ornpefiesIeEHNss CTOMMOCTM YUCTbIX akTMBOB Ha 30 MpOLEHTOB - Ha AaTy WCTEYEHUS
yKa3aHHOro 6-MecsidHOro Cpoka, a B [AafibHEMEM eXeAHEBHO YMeHbLUAeTcs Ha
BE/IMUNHY, onpeaensemyo ncxoas m3 30 NpoLIEHTOB roA0BbIX.

2.8.10. B cTOMMOCTb aKTMBOB MOXET BXOAUTb WHas ﬂ,e6VITOpCKaF| 3a40J/IKEHHOCTD,

BO3HMKaoLWas B npouecce aesTenbHOCTN poHAa, B TOM UucCne:

CYMMbl pacxonoB Mo OrJia4yeHHbIM, HO He MCNOJIHEHHBIM  TPETbUMU NTNMUAMU
obszaTenbCcTBam, CBsI3aHHble c [0BEpUTESbHbIM yrnpaBJieHneM rnaeBbIM
WHBECTULUMOHHBbIM (OHAOM, CcuuMTaloTCa AeO6UTOPCKOM 3aA0/HKEHHOCTBIO A0 MOMEHTA
MCNoNHeHUs o06sa3aTenbCcTB U nony4yeHna AOKYMEHTOB, nNoATBeEPXAAakoLWnX CbaKT
BbIMNOJIHEHMS 0653aTeNnbCTB,

CYMMbl TpEBbIWEHNA OMNAYeHHbIX B TeYEeHWEe KajleHdapHoOro roga pacxoaos,
CBSI3@aHHbIX C AOBEPUTENbHbLIM ynpaBieHnem ¢(OoHAOM, Hag CYMMOW MaKCMMasbHOro
pasMepa pacxoAoB, BO3MELLAEMbIX 3@ CUET UMYLLUECTBaA, YCTaHOBJIEHHOro paBunamu
[OBepUTEeNbHOro yrnpasneHus ®oHaa, A0 BO3MELWEHUS 3TUX pacxoaoB YnpaBnstoLlein
KOMMNaHMeln No OKOHYaHUO OTYETHOrO roaa,

CYMMbl TMPEBbILWIEHUSA BbIMJI@YEHHbIX BO3HArpaxAaeHWi ynpaBnsloWen KoMMNaHUW,
cneunannuanpoBaHHOMY AENO3UTApUI0, ayauTopy, MLy, OCYLLECTBASIOWEMY BeAeHue
peecTpa BnagenbLUeB MHBECTUUMOHHbIX MaeB, Haad BENYMHON CHOPMUPOBAHHOIO
pe3epBa Ha BbINJaTy BO3HarpaxxaeHuii- oo ¢GopMUpPOBaHMUS AOCTAaTOYHOrO pe3epBa
AN MX  CnMcaHus nmbo [0 BO3MEWEHUss CYMM TpeBbIEHUS YNpaBastoLlen
KOMMaHWen No OKOHYaHMIO OTYETHOrO roaa.

2.8.11. Pacuetbl c pgebutopamMmm n Kpegutopamm @DoHAA YYUTbLIBAIOTCS pa3BepHYTO B

2.9.

paspese Kaxzaoro aebutopa unv KpeauTopa U AOKYMEHTOB-OCHOBAHWUI BO3HUKHOBEHUS
3a/10JI)XEHHOCTH.

He npuHuMmarTCcas B  pacuer CTOMMOCTH aKTUBOB MNaeBoro
MHBECTULUMOHHOro poHAaa:

HAUYMCAEHHbIN MPOUEHTHbIM (KYMOHHbIM) A0X0oA4 MO UeHHbIM 6ymaram B ciyuae,
€C/IM YKa3aHHbIN A0X04 BKJIIOYEH B OLIEHOYHYK CTOMMOCTb TaKMX LeHHbIX 6ymMar, a
Takxe B cnydae onyb/inMkoBaHMSA B COOTBETCTBMM C dedepasibHbiIMU  3aKOHaMKn n
MHbIMKM HOpPMaTMBHBLIMM MpaBOBbIMM akTaMu Poccuiickon degepaunmm CBeAEHUN O
MpoOCpoYKe WCMNOSIHEHNA 3MUTEHTOM 0b6A3aTenbCTBa MO BbINJaTe YKa3zaHHOro A4oxoaa
WAW CBEAEHUI O NpPUMEHEHUWN K IMUTEHTY npoueayp 6aHKpOTCTBa;
06bsAB/IEHHbIE, HO HEe MOoNy4YeHHble AMBUAEHAbLI MO aKUMsSM, COCTaBASIOWMM aKTUBbI
®doHaa;
06bsAB/IEHHbIE, HO He TMOJIyYeHHble A0XO0Abl MO WMHBECTULMOHHbLIM MNasiM  3aKpPbITbIX
naeBblX MHBECTULMOHHbIX (DOHAOB COCTaBASAOWMNX aKTuebl GoHAa.

3. MNMopapok onpepeneHnss OLEHOYHOW CTOMMOCTM 06M3aTenbCTB, Ha CYMMbI
KOTOPbIX YMEHbLUAEeTCA CTOMMOCTb aKTMBOB MNpPM pacyete CTOMMOCTU YMUCTbIX
akTueoB doHAaa:

3.1.
3.1

Pe3epB Ha BbiMJlaTy BO3HarpakaeHum:

.1.1. 3a cuer wumyuwecTBa, cocrtasnsowero ®oHa, HOpMMPYeTCs pe3epB MNpeacTosiwmx

pacxoaos Ha BbINNaTty BO3Harpa)zieHus yrnpaBnsoLwen KOMMaHuu,
crneumanmM3MpoBaHHOMY OEenosuTaputio, ayaunTopy, OLIEHLLMKY " nnuy,
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OCyLLecTBASAOWEMY BeAeHue peecTpa BragenbleB WMHBECTULMOHHbIX MaesB MNaeBoro
WHBECTULUMOHHOro ¢oHaa.

3.1.2. ®opMupoBaHMe yKasaHHOro pe3epBa B Yy4yeTe OCYLUeCTBAseTCs pas3fesibHO Ha
BbIM/aTy BO3HarpaxaeHus Ynpasnsiowen KOMNaHUM U Ha BbINNATy BO3Harpa)aeHui
OCTasibHbIX L,

3.1.3. ®opMupoBaHME yKas3aHHOro pe3epBa OCYLWECTBASETCA HapacTawwmMm UTOroMm B
TeYyeHne KaneHgapHoro roga nyTeM ero eXXemMecsa4yHoro yBeandeHusa Ha CyMMY, paBHYIO
OAHOM  pABeHaguaTol  OT  MAKCMManbHOro  pa3sMepa  YKasaHHbIX  pacxoAos,
YCT@HOBJIEHHOIrO B MNpaBuiax [OBEpUTENbHOro ynpasneHns (GOHAOM, pacCYUTaHHOIro
ncxoast U3 CTOMMOCTU YUCTbIX aAKTMBOB (POHAA Ha MOCMEAHIO AaTy ee onpenesieHuns,
npeaLwwecTBYOLWYO AaTe onpeaesieHns CyMMbl pe3epBa.

3.1.4. JlaHHbIN pe3epB YMeHbLUaeTCsa Ha CYMMbl BbIM/1a4yMBaeMoro B TedeHne KaneHaapHoro
roga BO3HArpaXaeHus yKas3aHHbIM MUaM  NyTEM HAUYUC/EHUMS  KpeauTOPCKOM
3a40/1KEHHOCTH.

3.1.5. Ecnm Ha nocnegHun KaneHaapHbIM AeHb OTYETHOrO roga BO3HArpaxaeHue 3a ycnayru,
OKasaHHble 3a OTYETHbIN roA, W nogJsexauiee onnaTte 3a cHeT pe3epBa OTYETHOro roaa,
He BbIMJlIAYeHO, TO 479 Uuenen pacyeta CTOMMOCTM YUCTbIX AaKTMBOB pe3epB
YMEHbLIAETCA NYTEM HAaUYMCNEHUS KPeAUTOPCKOM 3a40/HKEHHOCTN HA CYMMbl YKa3aHHbIX
BO3HarpaxxaeHui, onpeneneHHble UCXOAS M3 YCNOBWUIA COOTBETCTBYIOLWMX AOrOBOPOB.
HauncneHHas TakuMm obpas3oM KpeauTopckas 3a[0/IKEHHOCTb MPUHMMAETCA B pacuyeT
cToMMocTn obs3atenbcts ®oHaa npu pacyete CHA.

3.1.6. B nocneaHuin kaneHgapHbln AeHb roga, Nocne pacyeta CTOMMOCTU YUCTbIX aKTUBOB
Ha nocnegHun paboumin  AeHb roga, He UCNOJSb30BaHHble B Te4YeHWe KaneHaapHoro
roga pesepsbl NoAseXaT BOCCTAHOB/IEHUIO.

3.2. PesepB pans Bo3MelWleHUs TMNpPeACTOSsiLMX pacxoAoB, CBfi3aHHbIX C
AoBepuTenbHbIM ynpassieHneM ®oHAOM:

3.2.1. Pe3epB AN1s BO3MELIEHMA MNPeACTOosIlWMX pacxXonoB, CBSA3a@HHbIX C AOBEpPUTESIbHbIM
ynpasneHmem ®oHA0M, He hopMUpyeTCS.

3.3. Mpu3sHaHue M BKIOUYEHUEe B COCTaB obssaTtenbcTB ®oHAA KPEeAUTOPCKOM
3aA0/1KEHHOCTH:

3.3.1. CyMMbl KpeauTOpPCKOMN 3a[0/IKEHHOCTM MPM pacyeTe CTOMMOCTU YUCTbIX aKTUBOB
BK/OYAOTCA B cocTtaB obsa3aTenbcts ®doHAa MO AaHHbIM y4yeTa. KpeauTopckas
3a40/KEHHOCTb (hOpMUpPYETCS AAaTOMN OTPaXXeHUs B ydeTe COOTBETCTBYHOLUMX onepauui,
OKasaHusa ycnyr.

3.3.2. Kpeautopckon 3ag0/mKeHHOCTbio DoHAa Npu3HatoTCS:

e CYMMbI, MOCTYynuBLUME Ha c4yeTa doHAa B onnaty WMHBECTUUMOHHbIX MaeB — A0 UX
BblAauu,

[ CYMMbl ,que>|<H017| KOMMNeHCaunnm 3a noraweHHblie nan — A0 UX BbiNaThl,

e CYMMbl AEHEXHOW KOMMEeHCauMu 3a MnoraweHHble nau, BbiMJlayeHHble YnpaBnsiowen
KOMMaHuen 3a cyeT CoO6CTBEHHbIX CPeacTB — A0 UX KOMNEHcauun ns cpeacrts ®oHaa,

e ob6s3aTtenbcTBa NO MNOraweHut 3aMMOB W KpPeaUTOB U MPOLEHTOB MO  HUM,
NONYYEHHbIX A/ BbiNjaTbl CYMM AEHEXHON KOMMeHCauuu 3a noralleHHblie nav — Ao
WX noraweHms,

e CYMMbl CKMAOK M HaabaBOK K CTOMMOCTU MHBECTULMOHHbBIX NAaeB, noanexalumne ynnare
areHtam ®oHAa W ynpasasloWenh KOMMNAHWM, HAYUCNIEHHble COrflacHO npaBwuiaM
AoBepuTenbHoro ynpasneHns @OOHAOM, B AeHb COBEpLUeHMsl 3anucum B peecTpe
BragenbueB UHBECTULMOHHbBIX MaeB - A0 MOMEHTa MX BbinnaThl,

e CYMMbl KpPeaMTOpPCKOM 3a[0/DKEHHOCTM Mo caenkaMm C aktmBamum ®oHpa, Koraa
AeHeXHble cpeacTBa (akTMBbI) MOMAy4YeHbl A0 MOCTaBKWM aKTUBOB (NepevncneHus
OEHEeXHbIX CpeacTB)- COOTBETCTBEHHO, Npegonnata WAM npeanoctaBka LUEHHbIX
bymar,

e CYMMbl HeOMJa4YeHHbIX pacxoAoB, BO3MelaeMbiXx 3a cyeT wuMmywectsa PoHAa,
noanexaiwime ynnate 3a BbiNOJIHEHWE paboT UM oOKasaHuMe YCIyr CTOPOHHUMMU
opraHusauunsamu,

e He onnlavyeHHas KpeauTopcKas 3a[0/HPKEHHOCTb MO BO3HarpaXKAeHusM ynpassiolen
KOMMNaHuW1, cneumannsnpoBaHHOro Aeno3vTapus, nua, OCYLeCTBASIWeEro seaeHue
peecTpa BragenbLeB MHBECTUUMOHHBLIX Maes, ayanTtopa.



3.3.3. Wtpadbl, NeHn, HEYCTONKW, BO3HMKAKOLWME TMPU HEBBLINOMHEHUU YNpaBnsatoLweln
KoMMaHuen Kakmx-nmbo ob6s3aTenbCTB B npouecce ynpasneHns ®@OOHAOM He
npusHatTcsa obazatensctBamm GoHAA M ynnaduBatoTCcsa Ynpasastowen KoMnaHuen 3a
cyeT cobCTBEHHbIX CPeacTB.

3.3.4. MNoraweHne KpeauTOpCKOM  3adO0/MKEHHOCTM MpouMcxogMT NO  Mepe  onsiathl
COOTBETCTBYOWMX 0693aTenbCcTB (CcUeToB).

4. WNHble cBeaeHMUsA No NopsaaKy m 0CO6eHHOCTAM pacyeTa CTOMMOCTMU nad

4.1.

4.2.

4.3.

CHA ®oHOa M pacyeTHas CTOMMOCTb WMHBECTUUMOHHOINO Mnas onpeaenstoTcs B
py6asix € TOUHOCTbIO A0 2 (ABYX) 3HAKOB NOCAe 3ansaToM No COCTosAHWUIO Ha 20 4acos
MOCKOBCKOI0 BpeMeHM:

e EeXeMeCsYHO Ha nocnegHun pabounii AeHb KaneHaapHOro Mecsua;
e Ha nocnegHWit AeHb CpokKa rnpueMa 3asiBOK Ha npuobpeTeHne M noraweHue

MHBECTULUMNOHHbIX Maes.

CYHA ®oHaa 3a BbIXOAHble WM Npas3gHU4YHble AHWM npu3HaeTca paBHoM CUA,
onpeaeneHHom Ha NpeaLlwecTBYOWUA UM pabounii aeHsb.

Mpn onpegeneHnn CHA yumnTbiBalOTCS M3MEHEHMS B aKTMBaX U obsizaTenbCTBax
®oHAa, npousowealve B nepno Mexay npeawecTsyowmm U TeKyLWmMM MOMEHTaMn
onpeaeneHnsa CTOMMOCTM YUCTbIX aKTMBOB, MO KOTOPbIM YNpaBasiowen KoMnaHuen
nofly4yeHbl COOTBETCTBYOLLME NOATBEPXAAIOLLUNE JOKYMEHThI.



