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1.3.

1.4.

1.5.

CTouMocTb umncTbix akteos UMU® akumii «UHroccrpax akumm pocra (nanee ®oHga)
onpenensieTcsas B COOTBETCTBUM C [lonoxeHnem «O nopsake u cpokax onpeaeneHus
CTOMMOCTU UYUCTbIX aKTUBOB aKLUWMOHEPHbIX WHBECTULMOHHbIX (OHA0B, CTOMMOCTU
YUCTbIX aKTUMBOB MNAEBbIX WHBECTULUMOHHBLIX (QOHAOB, pPaCYETHON CTOMMOCTU
WHBECTULMNOHHbIX MNaeB NaeBblX MHBECTULMOHHbIX (POHAOB, @ TakXe CTOMMOCTU YUCTbIX
aKTMBOB aKLUWMOHEPHbIX WHBECTULMOHHbLIX (OHAOB B pacyeTe Ha OAHY aKuuio»,
yTBEpXAeHHbIM Mpnkazom OCOP ot 15.06.05 N°05-21/n3-H (panee MNMonoxeHune).

Hactoswme [lMpaBuna onpeneneHnMss CTOMMOCTM aKTUMBOB W BeSIMYUHBbI 0693aTeNbCTB
®oHaa (panee - MpasBuna pacyeta CHA) cocTaBsieHbl B COOTBETCTBUMKU C TpeboBaHMAMMU
MonoXxeHns n onpeaenstoT MOpsSAOK OUEHKM UEeHHbIX 6yMar M WHbIX aKTUBOB,
cocTaBnsoWwmnx nmMmyuwecrtso doHaa, a Takxe 0653aTenbCTB, NoAsexalmX NUCNOSTHEHUIO
3a CYeT YKasaHHbIX aKTMBOB, A/ Lener pacyera CTOMMOCTM YUCTbIX aKTUBOB W
pacyeTHon cTomMmocTM nas ®oHpga, a TakKXe WHble YCNOBMSl, OKa3sblBatolme
CyLLeCcTBEeHHOe B/AUsIHME Ha onpeaeneHne CTOMMOCTU YMCTbIX akTMBoB doHAa.

MpaBuna pacyeta CYHA  aBNAOTCA  OOKYMEHTOM  YMpaBAslWENA  KOMMAHUWU,
YyTBEPXAAKTCA €e reHepasbHbIM AWPEeKTOPOM Ha o4YepeaHON KaneHAapHbIn rog wu
cornacosbiBatoTcs co CneymanmsanpoBaHHbIM geno3ntapueMm ®oHaa He No3agHee, YeM 3a
Mecsl A0 Havana KaneHaapHoro roaa.

Mpasuna pacyeta CHA WM KM3MEHEHMs B HWUX MPeacTaBfsAlTCa  YnpaBnasoLWwen
kKoMnaHnen B ®COP PO B TeueHne 5 (natu) paboumx gHen C Aatbl UX YTBEPXAEHUS U
cornacosaHusa co CrneumannsmpoBaHHbIM geno3utapuem ®oHaa.

NHdopmauns, coaepxawasncsa B lMNMpasunax pacyeta CHA, B TeueHme 3 (Tpex) AHen C
AaTtbl HanpasneHna ux B OCOP Poccum noanexuT pacKkpbiTUO B CETU WHTEPHET Ha
canTe YnpaBnswooLwen KoMnaHmm: www.ingosinvest.ru

2. Mopsapok onpeaeneHns oLEHOYHON CTOMMOCTU aKTUBOB:

2.1. NMepnoaANYHOCTb NpoBeAeHUs OleHWHNKOM hoHAa OLueHKU uMyLllecTBa ¢oHaa.

2.1. OueHka UeHHbIx byMar, He AOMNYLEHHbIX K TOpraMm y opraHM3aTopoB TOProBfu, U

MHbIX aKkTuBoB ®oHAA, AN KOTOPbIX HOPMaTMBHbIMW akTamu OCDOP npeaycMoTpeHa
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OLlEeHKa He3aBMCMMbIM OLEHLUMKOM, NMPOM3BOAUTCS MNpu NMpUOBpPETEHMN aKTUBOB U B
AanbHENLIEM He pexe oAHoro pasa B 6 MecsueB. OueHOYHast CTOMMOCTb TakKoro
MMyLleCcTBa TMNpU3HAeTCs paBHOW WTOrOBOM BEIMYMHE CTOMMOCTU YKa3aHHOro
MMYLLECTBA, CoAepXalencs B otyete 06 OLEHKE, a ecnm oTYeT 06 OLEHKE COAEPXKUT
AVanasoH LeH, TO MaKcuMMalnbHOW LeHe aumanasoHa. Cpok C paaTbl COCTaBneHUs
oTyeTa 06 oueHKe A0 AaTbl onpeaeseHns CTOMMOCTM aKTUBOB oHAa He MOXeET bbITb
bonee 6 mecsues.

2.2. NMopspok Bbi6bOpa POCCUHUCKUX OPraHU3aTopoB TOProBJ/IM Ha pblHKe
LUeHHbIX 6yMar M WCNoNb30BaHUA O6DBABNIEHHbIX MMWU MNpPU3HaBaeMbIX
KOTUPOBOK LIeHHbIX 6yMar ans oueHKn akTMBOB ¢oHAaa.

2.2.1. N oueHKU ueHHbIXx H6yMmar, AonyleHHbIX K TopraM pOCCUIACKMMW OpraHusaTtopaMm
TOProB/iK, 3@ MUCKJIIOUEHMEM 0b6NMraumim BHELWHNX 06NMraunMoHHbIX 3aliMoB Poccuinckon
degepaumn, MCNOMb3YHOTCA MPU3HABaeMble KOTUPOBKM, OOBbSABNIEHHblE CrneayrLwmMmm
opraHuMsaTopamMu TOproeau, B nopsake ybbiBaHus npuopuTteTa:

1. 3A0 «MockoBckast MmexbaHkoBcKasi BantoTHas bupxa»
2. 3A0 «®oHpoBas 6bupxa MMBbBE»
3. OAO «®oHpoBas 6mpxa PTC»

2.2.2. Mpwn onpeaeneHnn OLEHOYHOW CTOMMOCTM UeHHbIX bymar ans pacyeta CHA ®oHpa
WCMOJIb3YIOTCS 3HaA4YeHusl MpuU3HaBaeMblX KOTMPOBOK B pybnasx C MaKCMManbHOWN
TOYHOCTbIO A0 8-ro 3Haka nocne 3anatoin. KoTupoBku, 06bsABNEHHbIE B MHOCTPaHHOM
Ba/lOTe, nepecunTbiBatoTcsa B pybnm no kypcy baHka Poccum Ha pgaty pacueta CHA um
OKpYrnatTcs A0 8-ro 3Haka nocne 3anaTton. KoTupoBkKn, o06bsBMEHHbIE B NpOLEHTax oT
HOMMHana ueHHoun 6ymaru, nepecumTbiBatoTCs B pybam m okpyrnsitotca Ao 8-ro 3Haka
rnocsie 3anaTon.

2.2.3. Ecnv npu3HaBaeMas KOTMpPOBKa LeHHoW byMarn no utoraMm Toprosoro AHs obbsaBneHa
TONbKO OAHMM W3 yKa3aHHbIX BblllE€ OPraHWM3aTopoB TOProBaM, TO ANS OLEHKW LEHHOM
6ymarn npu pacyete CYHA ®doHpa mcnonb3yeTcs Mpu3HaBaemMas KOTUPOBKA AAHHOMo
opraHmsaTopa TOpProsJiw.

2.2.4. Ecnv npn3HaBaeMas KOTUPOBKA LieHHoM 6bymMarn no utoraM ToproBoro AHs obbsBneHa
HECKOJIbKUMUM OpraHM3aTopamMn TOpProeau, TO AN OUEHKW ueHHon 6ymaru npu pacudere
CYHA ®oHpa wucnonb3yeTcsa MNpu3HaBaeMass KOTMPOBKA TOrO0 oOpraHmsaTopa TOPros/u,
KOTOPbIN UMEET CaMbi BbICOKMI NPUOPUTET.

2.2.5. Echv npusHaBaeMble KOTUMPOBKW MHBECTULMOHHBLIX MaeB MNaeBblX WHBECTULMOHHbIX
¢doHAOB, AONYLLEHHbIX K TOpraMm yKa3aHHbIMW Bbllle OpraHW3aTopaMu TOProsaW, MO
nToram TOProBOro AHS OTCYTCTBYHOT — He 00bsBfeHbl HWM OAHMM M3 YKa3aHHbIX
OpraHM3aTopoB ToOproesan - To npu pacdyete CHA ®doHaa OuUeHOYHask CTOMMOCTb TakKux
rnaeB MPU3HAETCS paBHOM MX pacyeTHOM CTOMMOCTM Ha gaTty pacdeTta CHYA, a ecnum Ha
3Ty JAaTy pacyeTHas CTOMMOCTb MHBECTUMLUMOHHOIO nas He onpegensnacb, - Ha
nocnenHIo AaTy ee pacyeTa, NnpeawecTeyowyto aate pacdyeta CHA ®doHaa.

2.2.6. Ecnn npusHaBaeMass KOTMpPOBKA UeHHOM 6yMarn (KpoMe MHBECTMUMOHHbIX MaeB) no
nToram TOProBOro AHS OTCYTCTByeT - He o06bsBfieHa HWM OAHMM W3 YKa3aHHbIX
OpraHn3aTopoB TOProBaM - TO A8 OUeHKM ueHHon 6ymarm npum pacyete CHA ®oHaa
ncrnonb3lyetca nocnegHss  (6nuxkanwas) no pgate  obbsBneHus  npu3HaBaeMas
KOTMpPOBKA, MNpu YC/IOBMKW, 4TO OHa Oblia obbsABNEHa MNoc/ie MOMeHTa npuobpeteHus
3TUX LeHHbIX bymar.

2.2.7. B yKa3saHHbIX Bbille LensX nog MOMeHTOM npuobpeTeHuns ueHHon 6ymarm noHMMaeTcs
AaTa NpuHAaTUS K ydety ®oHAa nepBol NpnobpeTeHHOM NapTUM AaHHbIX LUEHHbIX 6yMmar
13 obLwero KonmyecTea AaHHbIX LeHHbIX 6ymar, BXogawmx B akTMBbl PoHAA Ha MOMEHT
onpeaeneHnsa CHA.

2.2.8. Ecnn nocnegHsaa (bnmnxanwas) no gate obvsaBneHus npmsHaBaemas KoTuposka 6bina
obbsABNEeHa A0 MOMeHTa npuobpeTeHus LeHHbiX byMar, To Ana OUeHKW LeHHbIX 6ymar
npu pacyete CHA doHpa ncnonb3yeTcs LeHa ux npuobpeteHus (6e3 yyeta pacxonos,
CBSI3aHHbIX C UX NpuobpeTeHmnem).

2.3. 0Oco6eHHOCTM yueTa LieHHbIX 6yMar, cCoCTaBnAloWMX akTuBbl poHaa

2.3.1. LeHHble 6yMarn NnpnHMUMatoTCsa K yYETY Mo CTOMMOCTU MX npuobpeTteHuns. K 3aTpaTtam,
CBSI3aHHbIM C npuobpeTeHneM LeHHbIX byMmar, OTHOCATCS TOJIbKO CYMMbl, yMjlayeHHble
no Aorosopy npogasuy UuUeHHONW 6ymarn. BosHarpaxaeHus, ynjadvMBaeMmble
NOCpeAHMYECcKONn oOpraHumsaunm wanm uHoMy nuuy (Komucemsa 6pokepa, KoMUCCUSA
opraHmMsaTopa TOpProBfnM) U pacxoAbl, CBsI3aHHble C 06CIyXMBAHMEM U XpaHEHUEM



LEeHHbIX ByMmar, He BKJOYAOTCA B 3aTpaTbl Ha MX NpuvobpeTeHMe U He yBenu4uBaloT
CTOMMOCTb LieHHbIX byMmar.

2.3.2. MNpw BbIGbITUM aKTUBaA, NMPUHATOrO K yyeTy B KadecTtBe (DMHAHCOBbLIX BIOXEHWN, ero
CTOMMOCTb OnpefensieTtcs no MeToAy OLEeHKM Mo cpefHen CToMMocTu (CKkonb3siwen
cpeaHer nepBoHayasbHOM CTOMMOCTH).

2.3.3. LleHHble 6yMarn npMHMMalTCa K YYETY UM CHMMAKOTCS C y4yeTa Ha OCHOBaHWM OTYeTa
CneumanmsmpoBaHHOro Aeno3nTapus Uam MHOro aenosmtapus (ecnu ueHHble 6ymaru He
noanexart ydery B Chneumann3mpoBaHHOM Aeno3vTtapuvu) O MpOBeAeHUU onepauumi
[aToM OTpaxeHus onepauuMn no cyety pgeno ®@oHAa, YyKasaHHOM B OT4yeTe
CneumanmnsnpoBaHHOro Aeno3uTapus Uanm MHOro AenosnTtapus.

2.3.4. LleHHble 6yMarun BKOYAKOTCSA B coCcTaB (MCKIOYAOTCA M3 cocTaBa) aktmeoB doHAaa u
YUYUTbIBAIOTCS NpWM onpeaeneHum OLEHOYHOW CTOMMOCTM akTmBoB ®PoHaa no parte
MPUHATMSA K yyeTy (CHATUS C yyeTa).

2.4. Mopspok onpepeneHnss OLEHOYHOM CTOMMOCTM LUeHHbIXx 6ymar npwum
OTCYTCTBMM NpU3HaABaE€MbIX KOTUPOBOK.

2.4.1. Echm ¢ MoMeHTa npuobpeTeHuss UeHHbiXx 6yMmar (KpoMe WHBECTMLMOHHbIX MaeB),
OOMYLEHHbIX K TOpram OpraHM3aTOpOM TOProBfM, OTCYTCTBYHT WX MpU3HaBaeMble
KOTMPOBKM, TO OLEHOYHAsl CTOMMOCTb TaKUX LieHHbIX 6yMar npuM3HaeTcs paBHOM LeHe
MX npuobpeTeHns, paccyMTaHHOM nNO MeTody cpeaHen cTomMocTn (6e3  yueTa
OOMONHUTENbHbLIX pPacxoAoB, CBSA3aHHbIX C WX npuobpeteHnem). TakuMm obpasom,
OLleHOYHas CTOMMOCTb TaKuxX LeHHbIX 6yMar paBHa MX Y4YeTHOM CTOMMOCTM Ha MOMEHT
onpeaeneHns CTOMMOCTM aKTMBOB, pacCUMTaHHOM NO METoAY CpeAHen CTOMMOCTM!.

2.4.2. YueT n oueHKa UeHHbIX byMmar BegeTca B pa3pe3e KaXAoro BbiMycKa LEeHHbIX bymar.

Ho, ecnn y o0AHOro 3MUTEHTa CyWeCcTBYeT HEeCKOSbKO BbIMYCKOB aKuUWA OAHOro
HOMWHanNa, eMaa v TUNa, YAOCTOBEPSAIOWNX OANHAKOBbLIN 06beM npas, TO ANS OUEHKMU
BCEX BbIMYCKOB MOryT UCMO/1b30BaTbCA NMPU3HaBaeMble KOTUPOBKK ft060ro Bbinycka, no
KOTOPOMY MO MWTOramM TOProBOro [AHA CyLLeCTBYHT O0ObsBNEHHbIE OpraHM3aToOpoM
TOProB/N NMpuU3HaBaeMble KOTUPOBKMU.
OueHOYHas CTOMMOCTb aKuUMi AOMONHUTENbHOrO BbIMNyCKa, BKJ/IIOYEHHbLIX B COCTaB
aKTMBoB (hoHAA B pe3yfnbTaTe peopraHMsaumm akumoHepHoro obuwecTtBa, Npu3HaeTcs
paBHOWM NMpU3HABaEeMOW KOTUPOBKE OCHOBHOIO BbIMyCKa akKUWMA AAaHHOrO 3MUTEHTA TOro
»Ke HOMWHana, BMaa v Tmna, yaoCcToBepsoWnxX Takom xxe obbeM npas, A0 onpeaeneHus
MpuU3HaBaeMol KOTMPOBKM XOTS 6bl OAHMM M3 OpPraHM3aTOpPOB TOProBSIN Ha pPbIHKE
LeHHbIX bymar.

2.4.3. OueHoYyHass CTOMMOCTb WHBECTULUMOHHBLIX MaeB MaeBblX WMHBECTULMOHHbLIX (OHAOB,
rnpusHaBaeMass KOTMPOBKAa KOTOPbIX OTCYTCTBYET, W MNaeB, He AOMYLEHHbIX K Topram
POCCUINCKMM OpraHmM3aToOpOM TOProB/IN HA pPblHKE LEeHHbIX 6ymar, npuM3HaeTcss paBHOM
MX pacyeTHOM CTOMMOCTW Ha AaTy onpeaeneHust CTOMMOCTK akTMBoB ®oHAa, a ec/nun Ha
3Ty AaTy pacyeTHasi CTOMMOCTb MHBECTULMOHHbIX NAaeB He onpeensnacb (B TOM yncne
€cnn MHdopMauusa 0 paCyeTHOM CTOMMOCTU MNasi HE pacKpbiTa B CETU MHTEPHET Ha canTe
yNpasBnsiloWen KOMMaHMM cooTBeTcTBylowero doHga no coctosHuMioo kK 17-00 aHs,
cnepywolwero 3a AHeM ee onpeaeneHus) - Ha MNOoCAefHIow JdaTy ee onpeaeneHuvs,
npenwecTByOWYO AaTe onpeaeneHus CToMMOCTU akTmBoB ®PoHaa (MHGopMauums o
KOTOpPOW pacKpbiTa B YCTAHOB/IEHHOM 3aKOHOAATE/IbHO Nnopsiake).

2.4.4. OueHo4yHass CTOMMOCTb aKUWIA [OMNOSHUTENbHOrO BbINyCKa, BKJ/IOYEHHbLIX B COCTaB
aktneos doHAa B pe3ysbTaTe pasMeleHns 3TUX akuuii nyTeM pacnpegesieHus cpegu
aKLUMOHEpPOB WM NyTeM KOHBepTauMum B HWUX KOHBEPTUPYEMbIX LeHHbIX 6ymar,
COCTaB/ISIBLUMX YKa3aHHble aKTMBbl, NMPU3HAETCA paBHOM OLEHOYHOM CTOMMOCTM aKuUWi
BbIMyCKa, NO OTHOLWEHWNIO K KOTOPOMY TaKoOM BbIMYyCK SABASETCA AOMNONHUTENbHbIM,

2.4.5. OueHo4yHas CTOMMOCTb aKUWI OOMNOSHUTENbHOrO BbINyCKa, BK/OYEHHbIX B COCTaB
aktmeos ®oHaa B pe3ysbTaTe KOHBEpTauum B 3TW aKUMKM aKuMin, COCTaBAsABLUMX
yKasaHHble aKTMBbl, MpW peopraHusaumm B GOpMe MNPUCOEANHEHUS, NpPU3HAETCS
paBHOM OLEHOYHOM CTOMMOCTW aKUWIA BbIMyCKa, MO OTHOLIEHUIO K KOTOPOMY TaKoW
BbIMYCK SABMSIETCA AOMOJHUTESbHbIM,

2.4.6. OueHo4Hast CTOMMOCTb obmraunii 4OMOSHUTENBHOIO BbiMyCKa, BK/IKOUYEHHbIX B COCTaB
aktmeos ®doHAa B pe3ynbTaTte pasMeleHus NnyTeM KOHBepTauMu B HUX
KOHBEpPTMPYEMbIX 0bnuraumin, COCTaBASBLUMX YKa3aHHble aKTUBbl, NPU3HaeTCs paBHOM
OLEHOYHOMN CTOMMOCTM obnuraumii BbiNnyCcka, NO OTHOLIEHUID K KOTOPOMY TaKOM BbIMyCK
ABNSAETCHA AONOSIHUTENbHbIM.

2.4.7. OueHo4YHass CTOMMOCTb aKkuuin C 6onbler (MeHbliern) HOMMHANbLHOM CTOUMOCTHIO,
BKJTIOYEHHbLIX B COCTaB akTMBoB ®oHAa B pe3ynbTaTe KOHBEpTaUMM B HUX aKUMUM,



COCTaB/ISABLUMX YKa3aHHble aKTWMBbl, MPU3HAETCA PaBHOW OLEHOYHOM CTOMMOCTMU
KOHBEPTMPOBAHHbIX B HUX aKLUMWN.

2.4.8. OueHo4yHass CTOMMOCTb aKUMMA TOM >Xe KaTeropmm (TMNa) C MHbIMW MpaBaMy,
BKJ/IIOYEHHbLIX B COCTaB akTMoB ®doHAa B pe3ynbTaTe KOHBEpTauMu B HUX aKuUMUi,
COCTaB/ISIBLUMX YKa3aHHble aKTWUBbl, MNPU3HAeTCss PpaBHOMW OLEHOYHOM CTOMMOCTMU
KOHBEPTMPOBAHHbIX aKLWN.

2.4.9. OueHo4yHas CTOMMOCTb aKUWI, BKAKOYEHHbIX B COCTaB akTuBoB PoHAa B pe3ynbTaTe
KOHBepTauuu npu ApobneHnn akuumim, COCTaBNSABLUNX YKa3aHHble aKTUBbl, MPU3HaeTcs
paBHOM OLEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHBIX aKUW, AeNEeHHOW Ha KO3PbhULMEHT
apobnexus.

2.4.10. OueHOYHaa CTOMMOCTb aKUWNA, BKJ/IIOYEHHbIX B COCTaB aktmeoB @®oHAa B
pe3ynbTaTe KOHBepTaumum nNpu KOHCONMAAUMM aKUWIA, COCTaBASBLUNX YKa3aHHble
aKTUBbI, NpU3HaeTCss paBHOM OLEHOYHON CTOMMOCTM KOHBEPTMPOBAHHbIX aKLUWUM,
YMHOXEHHOM Ha KO3 PUNUMEHT KOHCONMAaUnNN.

2.4.11. OueHo4yHas CTOMMOCTb akuumin mam obnmraumin HOBOrO BbiMYCKa, BKJIKOYEHHbIX B
coctaB aktTueoB doHAA B pe3ynbTaTe KOHBEpTaUuMM B HUX KOHBEPTUPYEMbIX LEHHbIX
6ymar, npusHaeTcs paBHOM OLEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbIX LEeHHbIX 6ymar,
[eneHHON Ha KOJM4YecTBO akuui (obnuraumii), B KOTOpOE KOHBEpPTUpPOBaHa oOAHa
KOHBepTMpyeMas LueHHas bymara.

2.4.12. OueHoYyHass CTOMMOCTb aKLMi, BKJILOYEHHbIX B COCTaB aktmBoB ®doHaa B
pe3ynbTaTe KOHBepTauuMm B HUX aKUMi, COCTaBASBLUMX YKa3aHHble aKTUBbI, Mpwu
peopraHmsaumm B QOpME CAUSHUS TMNPU3HAETCA paBHOW OLEHOYHOM CTOMMOCTU
KOHBEPTUPOBAHHbLIX LEHHbIX 6yMar, YMHOXEHHOMN Ha KO3 dUUMEHT KOHBEPTALINN.

2.4.13. OueHo4yHas CTOMMOCTb aKLUMN BHOBb CO34aHHOrO B pe3yfibTaTe peopraHm3aumm B
dopMe pasgeneHns nnu BblAeNeHns akuuMoHepHoro obuwectBa, BKJIOYEHHbIX B COCTaB
akTneoB ®oHAa B pe3ynbTaTe KOHBEpTaUMM B HMX aKLUMW, COCTaBNABLUMX YKa3aHHble
aKTUBbI, NpU3HaeTCss paBHOM OLEHOYHOW CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLUWUM,
AeneHHon Ha koaddUUMEHT KOHBepTauun. B cnyyae ecnu B pesynbTaTe pasfeneHus
WAW BblAeNeHus co3gaeTcsa ABa unm 6onee akuUMOHepHbIX obuecTBa, Ha KO3 dUUNEHT
KOHBepTaLuun AennTcs oueHO4YHast CTOMMOCTb KOHBEPTMPOBAaHHbIX aKLUMn, YMEeHbLUeHHas
nponopumoHanbHO AONne MMylecTBa peopraHM3OBaHHOro akuuoHepHoro obuwiecTsa,
nepegaHHoOro akumoHepHoMmy o6LecTBY, CO34aHHOMY B pe3y/ibTaTe pasAesieHus Uau
BblAENIEHUS.

2.4.14. OueHo4yHas CTOMMOCTb akUM BHOBb CO34AHHOI0 B pe3y/sibTaTe peopraHmsaumm B
dopMe BblgeneHna akuMoHepHoro obuiectsa, BK/IHOYEHHbIX B COCTaB akTmBoB ®oHAa B
pe3ynbTaTe UX pacnpepeneHns cpein akuMoHepoB pPeopraHM30BaHHOr0 akLUMOHEPHOro
obLiecTBa, NpU3HAETCS paBHOWM HYO.

2.4.15. OueHoO4YHas CTOMMOCTb O06/Mraunmii HOBOrO BbIMNyCKa, BKJIIOYEHHbIX B COCTaB
aktmeos ®oHAa B pe3ynbTaTe KOHBepTauMu B HuUX obnuraumin, CocTaBasBLIMX
yKasaHHble aKTMBbl, MpW peopraHmM3auum >sMUTEHTa Takux obnmraumii npusHaeTcs
paBHOWM OLEHOYHOMN CTOMMOCTU KOHBEPTUPOBAHHbIX 0banrauni.

2.4.16. OueHo4YyHass CTOMMOCTb BKJlaAOB Yy4dacTHMKOB obuwectBa C OrpaHUYeHHOM
OTBETCTBEHHOCTbIO, MaeB 4Y/IEHOB MNpPOU3BOACTBEHHOrO KOOMepaTuMBa, BKJ/IHOUYEHHbLIX B
COCTaB aKTMBOB aKLUMOHEPHOr0 WHBECTUUMOHHOro ¢doHAa WM aKTUBOB MNAeBOro
WHBECTULUMOHHOrO (oHAa B pe3ynbTate obMeHa Ha HMX COCTaBASIBLWIWX YKa3aHHble
aKTMBbl  aKUMM  aKUMOHepHoro  obuecrtsa, peopraHm3oBaHHOro B QopMe
npeobpasoBaHuns B obwectBO C  OrpaHWYeHHOM OTBETCTBEHHOCTbIO nnu
NMPOM3BOACTBEHHbLIA  KOooOMepaTMB, MNpPU3HAETCA paBHOM  OLEHOYHOW  CTOMMOCTM
yKa3aHHbIX aKUuuii C y4eTOM yCcrnoBuii obmeHa.

2.4.17. OueHo4yHass CTOMMOCTb obnauraumii, N0 KOTOPbIM WCMOSHEHbI 0bsA3aTenbCcTBa Mo
BbIMJlaT€ CYMMbl OCHOBHOIO A0JIra, NPU3HaeTCA pPaBHOW HY O C AaTbl NOCTYMN/EHUS B
COCTaB aKTMBOB MaeBOro WMHBECTULMOHHOIO (OHAA AEHEXHbIX CpeacTB WIN WMHOro
MMYLLECTBEHHOIO 3KBMBaNieHTa B CHET NoralleHns yKasaHHbIX obnuraumi.

B cnyyae HeucnonHeHusa npeaycmoTpeHHoro obnuraumert obssatenncrea no
BbiMJlaT€ CYMMbl OCHOBHOIro foJjira OLeHO4YHas CTOMMOCTb Takumx obnuraumii no
NcTeYeHun 7 gHen C AaTbl OKOHYAHMS CPpoOKa MCMNOSIHEHUSA yKa3aHHoro obs3aTenbCcTBa
onpepenseTcs no gopmyne:

S = max[0; ((0,7 - (i-7) x0,03) x So )],
roe:
S - OueHO4YHass CTOMMOCTb obnuraumii Ha paTy onpeaeneHuss CTOMMOCTU aKTUBOB
AKLMOHEpPHOro MHBECTULMOHHOrO hoHAa MM NaeBoOro MHBECTULUMOHHOIO oHAa;



SO0 - OUeHOYHas CTOMMOCTb YKasaHHbIXx obnuraumMin Ha aaty uctevyeHus
npeaycMOTPEHHOIO MMM CpOKa UCMNOJSIHEHUSA 0653aTENbLCTB MO BbiMjlaTe CyMMbI
OCHOBHOI0O A0ONra;

i - KONMMYeCTBO NOJIHbIX KajneHAapHbIX AHEeN, Npoweawunx C AaTbl OKOHYaHMS CpokKa
MUCMNOJIHEHUSA oba3aTenbCTB no BblMnaTte CYMMbl  OCHOBHOFO  A0/ra,
npeayCcMOTPEHHON yKa3aHHbIMM obnuraumsamm;

B cnyyae onybnukoBaHuss B COOTBETCTBMM C 3aKoHopaTenbCTBOM Poccuiickon
depepaumn cBeAeHWA O MpPU3HAHMKWM 3MUTEHTa obauraumi 6aHKpPOTOM OLEHOYHas
CTOMMOCTb 06/Mrauun Takoro aMUTEHTa C AaTbl ony6/IMKOBaHUS yKa3aHHbIX CBeAeHWUM
MPU3HAETCS PaBHOW HyJHO.

2.5. OnpeaeneHne CTtaBKM [AUCKOHTUPOBAHMA MO [AeHEeXXHbIM TpeboBaHuaAM,
cocCTaBASAWMM nMylgecTtso doHaa.

2.5.1. NMocKoNbKy  WHBECTUUMOHHOM  geknapauven ¢oHaa He npegycMaTpymBaeTcs
npuobpeteHme GoHAOM JAeHEeXHbIX TpeboBaHuUn no obsA3aTesibCTBaM W3 KPEeAWUTHbIX
OOrOBOpPOB MAM [OrOBOPOB 3aliMa, AUCKOHTMpOBaHWE MO AeHeXHbIM TpeboBaHusM,
COCTaBASAKWNM MMyLLecTBO DOHAA, HE MPOU3BOAUTCS.

2.6. MpaBuna Bbibopa MHOCTpPaHHbIX (POHAOBBLIX 6MPXK, NO pe3ysibTaTaM TOPros
Y KOTOpbIX OnNpeaensitotca LUeHbl 3aKpbITUA, MUCNOJib3yeMblie ANIA OLIeHKM
LeHHbIX 6ymar.

2.6.1. OueHo4Hass CTOMMOCTb oObnuraumii BHeEWHUX O06nAMraumMoHHbIX 3alMoB Poccuinckomn
Q®epepaumn, UeHHbIX 6yMar  MHOCTPaHHbIX  rocyaapctB (3@ UCK/KOYEHUEM
rocyfapCTBeHHbIX UeHHbIX 6ymar Poccuiickonn ®@epepauuMm UM UEHHbIX 6ymar
MHOCTPaHHbLIX  rocyAapcTs, YCNOBUA 3MUCCMM W obOpalleHMs  KOTOpbIX  He
npeaycMaTpmBaoT BO3MOXHOCTM MX 0b6palleHns Ha BTOPUYHOM pPbIHKE), LEeHHbIX bymar
MeXAyHapoaHbIX (DWMHAHCOBbLIX OpraHu3auMin, a TakxXe eBpoobnuraumii MHOCTPAHHbIX
KOMMEpYEeCKMX OpraHusaumii NpusHaeTCs paBHOW cpefHelr uUeHe 3aKpbiTUsa pbiHKA
(Bloomberg generic Mid/last), packpbiBaemon nHdbopMaumoHHon cuctemon "bnymbepr"
(Bloomberg). MNpu oTcyTCTBUM Ha AaTy onpeaeseHns OLEHOYHOM CTOMMOCTM YKa3aHHbIX
LeHHbIX byMar nHdopMaumMm O CpeaHen LeHe 3aKpbiTUS pblHKA OLEeHO4YHast CTOMMOCTb
yKa3aHHbIX LeHHbIX 6ymar npu3HaeTcs paBHOW NocneaHen cpefHen LeHe 3aKpbiTus
pblHKa, a ecin C MOMeHTa NpuobpeTeHns UeHHbIX OyMar cpeaHss ueHa 3aKpbIiTus
pblHKA HE paccymMTbiBanach, - LeHe Ux npnobpeteHuns.

2.6.2. OueHoYyHass CTOMMOCTb aKUWIA WMHOCTPAHHbIX aKLUMOHEePHbIX O6LEeCTB Aeno3uTapHbIX
pacrnmcokK, BbIMYyLWEHHbIX WHOCTPaHHbIM 3MUTEHTOM, n obnuraunmm WMHOCTPaHHbIX
KOMMEpYeCKMX OpraHumsauni, npowegwmnx npoueaypy J/UCTUHFA Ha MHOCTPAHHOM
doHaoBoli 6upxe (3a wuCKNOUYeHMeM eBpoobnuraunin), npusHaeTcs PaBHOW LeHe
3aKpbITUA pblHKA YKa3aHHbIX LEeHHbIX 6ymar no mtoram nocieaHero TOproBoro AHsS Ha
yKasaHHOM doHAoBoOW 6bupike nepea gaton onpeneneHns Ux oLueHOYHOW CTOMMOCTH, a B
c/lyyae ec/nu yKasaHHble LeHHble 6byMarn npownn npoueaypy JMCTUHra Ha ABYX WAu
6onee MHocTpaHHbIX HOHAOBLIX Bupxax, Mo MTOram nocraefHero TOProBoro AHs Ha
MHOCTpaHHOM doHAOBOM 6upxe, Ha KOTopor 6bin HonblKnii 06beEM TOProB Mo AaHHOMU
ueHHon 6ymare. MNpu pacyeTe OUEHOYHOM CTOMMOCTWU LEHHbIX 6ymar npusHaBaemble
KOTMPOBKM OPraHM3aTopoB TOProB/IM MCMNONb3YIOTCA C TaKMM KOJIMYECTBOM 3HAKOB
rnocse 3anaTon, KoTopoe o6bsBMA OpraHn3aTop TOProB/u;

MepeyeHb GOHAOBLIX BMPXK, MO pe3ynbTaTaM TOProB Ha KOTOPbIX Oornpeaensercs LeHa
3aKpbITUA pbIHKA LeHHbIX 6yMar MHOCTpaHHbIX SMUTEHTOB (MPUOPUTET HUXKEYKa3aHHbIX
¢dhoHAO0BbIX BUPX yCTaHOB/EH B nopsaake ybbiBaHUsA):

1) NonpoHckasa doHgoBas 6upxa (London Stock Exchange);

2) Hblo-Mopkckas donaosas 6upxa (New York Stock Exchange);
3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) AmepukaHckasa doHaoBas bmpxa (American Stock Exchange);
5) Hemeukasa doHagoBas 6upxa (Deutsche Borse);

6) Hacpak (Nasdaq);

7) ToHkoHrckas ¢poHgosas 6mprxa (Hong Kong Stock Exchange);
8) Npnanackasa dongosas ébupxa (Irish Stock Exchange);

9) UcnaHckasa doHaosaga bupxa (BME Spanish Exchanges);

10) UtanbsHckasa dpoHaoBas 6upxa (Borsa Italiana);



11) Kopeickasa 6upxa (Korea Exchange);

12) Mokcembyprckasa ¢poHaoBas 6upxa (Luxembourg Stock Exchange);
13) Tokwuiickasa doHaoBasa 6bupxa (Tokyo Stock Exchange Group);

14) ®oHpoBas 6upxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®oHpoBas 6upxa Leenuapun (Swiss Exchange);

16) WaHxanckasa doHgoBas 6mprxa (Shanghai Stock Exchange);

17) 3A0 «®oHpoBasa bupxa MMBBE»;

18) OAO «®oHaoBas 6mprka PTC».

2.7. NMpu3HaHue B yyeTe U oL eHKa leHEeXXHbIX CPeAcCTB:

2.7.1. [leHexHble cpeacTBa B WHOCTPAHHOM BanwTe AN OUEHKWM aKTMBOB noanexaT
nepecyeTty B pybnum no kKypcy baHka Poccuun Ha gaty onpegenenuns CHA.

2.7.2. Onepauun, cCBSA3aHHbIE C ABWXEHUEM JAeHeXHbIX cpeacts doHAa, oTpaxakwTcs B
ydyeTe ®oHAA HA OCHOBAHUW [OKYMEHTOB, MOATBEPXAAIOWMX MX COBeplleHue. YyeT
AeHexHbIX cpeacts ®oHaa Ha cyeTax B HaHkax BeoeTcs Ha OCHOBaHMWM BbIMMCOK MO
yKasaHHbIM cyeTam. [lpuM 3TOM patoin oTpaxeHus B ydeTe @OoHAA 3a4ynCieHUs WU
CNUCaHUS AEHEeXHbIX CpeACTB SABNAETCA AaTta dakTM4ecKoro npoBefeHus onepaunmu
BaHkoM.

2.8. OonpepeneHne OLEHOYHOW CTOMMOCTM AEe6UTOPCKONA 3aA0/HKEHHOCTU B
coctaBe akTtueoB doHpaa:

2.8.1. CyMMbl HaKOMMEHHbIX MPOUEHTHbIX AOXOAOB MO COCTAaBMASAKLWMM aKTUBbl GoHAa
OEHeXHbIM CpeACTBaM Ha cyeTax UM BO BKAadax pacCUUTbIBAOTCA U BKOYAKOTCA B
OLIEHOYHY CTOMMOCTb aKTMBOB B KayecTBe AebUTOPCKON 3a[40/HKEHHOCTU eXeMeCAYHO
Ha nocnegHun paboumin AeHb KaneHZ4apHOro Mecsiua, a TakKXe Ha Nnoc/egHun OeHb
Cpoka npuvema 3asBOK Ha npuobpeTeHMe n noraweHne MHBECTULUMOHHbIX MaeB B
CYMME, WCYUCAEHHOM MCX0As W3 CTaBKM MNpoueHTa, YCTAaHOBMEHHOW B  AOroBope
6aHKOBCKOro cyeTa unu BKAaaa v KoanyecTsa AHEN B MecsLe.

2.8.2. Ecnun poroBopoM 6aHKOBCKOro cyeTta/Bknaja He yCTaHOBNEHA KOHKpeTHas CTaBKa
MpoLeHTa, a yKa3aH nopsaok onpeaeneHnuss CTaBku U YC/I0BUS BbiMNnaTbl B 3aBUCUMMOCTH
OT cobnoaeHna kKakux-nmbo napameTpoB cuyeTa (HanpuvMmep, BeENUYUHbI CPeAHEero
oCTaTKa 3a NepuoAa), TO HaAKOMMEHHbIE NPOLEHTbI BKKOYAKTCS B OLLEHOYHY CTOMMOCTb
akTneoB ®oHAa no akTy nojayyeHus AOKYMEeHTa, NOATBEPXAAMLWEro UMxX HavyucieHue
6aHKoOM.

2.8.3. CyMMbl HaKOMNEHHbIX KYMOHHbLIX A0X0A0B MO UeHHbIM 6yMaram Kaxabli pabouuni
OeHb NpUHMMAIOTCA B pacyeT CTOMMOCTM aKTMBOB B KadectBe aebutopckon
33a0/DKEHHOCTU B CYMME, WCYUCIEHHOM WUCXoAsa U3 CTaBKU KYMOHHOro Aoxoja,
YCTQHOB/IEHHOW B pelleHun o Bbinycke (0 AOMOSHUTENbHOM BbiMyCKe) 3MUCCUOHHbIX
LeHHbIX 6ymMar 40 MOMeHTa MX BbiNnaThbl.

2.8.4. MNpn 3TOM AN pacyeta CYMM HaKOMJEHHbIX KYMOHHbIX AOXOAOB LEHHbIX 6ymMar,
OOMYLWEeHHbIX K TopraM pOCCUHUCKMMW OpraHmsaTtopamMu TOProB/W, WCNOJb3YHOTCA
JaHHble O pa3Mepe HaKOMJIEeHHOro KymnoHHOro goxoaa, nybnvkyemble opraHM3aTopamu
TOproB, ykasaHHbiMm B n. 2.1.1. B cnyuyae, ecnm npu onpeseneHmn OLEHOYHOM
CTOMMOCTM LUeHHbIX 6yMar wucnonb3oBajsacb MNpu3HaBaeMas KOTMPOBKA OAHOro U3
yKasaHHbIX B N. 2.1.1. opraHusaTopa TOpProesun, TO U AaHHble O pa3Mepe HAKOMJIEeHHOro
KYNOHHOro A0X04a WUCMNOJb3YKTCA TOro XXe opraHuMs3aTopa TOproenu, B cny4yae ecnum Ha
0aTy pacyeTa CTOMMOCTU YUCTbIX akTnBoB PoHAa NpM3HaBaeMble KOTUPOBKWU MO LEeHHOM
6yMare OTCYTCTBYIOT Yy BCeX OpraHm3aTopoB TOpProB/iW, HO JaHHble O pasMmepe
HaKOMJIEHHOro KYMOHHOro goxoga onybnmMkoBaHbl, TO ANSA onpeaeneHus pasMepa
HaKOMJIEHHOro KYMOHHOro A0X04a MNPUMEHSIETCA TOT e MNpPUOPUTET OpraHn3aTopoB
TOProB/sn, 4YTO yKasaH B n.2.1.1.

2.8.5. Echm HOMMHan ueHHbIX 6yMar BblpaXeH B WHOCTPaHHOM BankTe, TO pa3Mmep
HAKOMMEHHOro KYnOHHOro AoxoAa B BaskTe HOMMHana Ha aaTty pacdeta CYHA ®oHaa
nepecyntbiBaetca B pybnm no kypcy baHka Poccum Ha gaTy pacueta CHA.

2.8.6. B cocTtaB AebUTOPCKOM 3aA40/1KEHHOCTM NpU pacyeTe CTOUMOCTU aKTUBOB BKJIHOYAKOTCH
CYMMbl 3@ MoraweHHble LeHHble byMarn, HaunHas C MOMEHTa CMMCaHus LeHHbIX 6ymar
co cyeTta geno ®oHAa A0 MOMEHTa MNOCTYM/IEHNA AEHEXHbIX CPeACTB B CUET rnoralleHus
Ha cyeT ®oHAA, NpeAHa3HAYeHHbIN 419 yYeTa AeHEeXHbIX CPeacTB.

2.8.7. Cpeactea, nepegaHHble MpodeCcCcnoHasnbHbiM y4YacTHMKAM pblHKA UEHHbIX 6Gymar
(bpokepaM) no 6poOKEepCKMM W MNpPUpPaABHEHHbIM K HMM AOroBOpaM MNPUHMMAlOTCA B
pacyeT CTOMMOCTW aKTUBOB B CyMMe AebUTOPCKON 3a40/PKEHHOCTM MO AaHHbIM Yy4eTa.
HauncneHne wn cnucaHme p[ebuUTOPCKOM 3aA0/KEHHOCTM B pes3ynbTaTe onepauui,
CBSI3aHHbIX C MepevyucneHmeM AeHEeXHbIX CPeAcTB C pacyeTHOro Ha 6pokepckui cuyet
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WKW BbIBOAOM CpeacTB C BpoOKepCKOro Ha pacyeTHbIW CYEeT, OTpaXkaltTCs B y4yeTe Ha
OCHOBaHMWN OOKYMEHTOB y4deTa AeHEeXHbIX CpeacTB (BbIMMCOK 6aHKa C MPUNOXKEHUSMN).
MHble  onepaunmm N0  M3MeHeHUO  AebuTopcKoi  3a[0/MKeHHOCTM  H6pokepa
OCYLLEeCTBAAKTCS Ha OCHOBaHWMM MONy4YeHHbIX oOT4yeTOoB 6pokepa O npoBeaeHun
onepauunn c aktuesamm doHaa.

2.8.8. B pacyer CTOMMOCTM aKTMBOB TaKXe TMPMHUMAKTCA CyMMbl aebutopckomn

3aJ0/KEHHOCTM MO He3aBeplleHHbIM caenkaMm C aktuBamm ®oHaa. OcHoBaHuMeM Ans
HauncneHns p[ebuTopckor 3aA0/MKEHHOCTU SABAAKOTCA nepegada UeHHbIXx 6ymar no
[OroBOpy KynauM-npoAaxu LeHHbIx bymar B cnydae npeanocTaBku LiEeHHbIX 6ymar npwm
npogaxe WM nepedncneHne AeHexHblX CpeacTB B C/lydae npegonsaTtbl Mo AOroBOpYy
KYNAN-npoaa)un LeHHbIX byMmar npu nokymnke.

2.8.9. B cnyvae, ecnn  pebutopckas  3a40/IKEHHOCTb, BO3HUKLWASA B pe3ynbTaTte

COBEpLUEHUSI CAENMOK C aKTMBaMM MAeBOr0 MHBECTMUMOHHOrO (oHAa, He noraweHa
Mo UCTeYeHUn 6 MecsLEeB C AaTbl, KOr4a OHa AO/KHa 6bITb MoraweHa B COOTBETCTBUM
C YC/NOBUSIMM CAEMOK, CyMMa STOW 3a40/DKEHHOCTM yMeHblUaeTca Ans  uenew
ornpeaeneHns CTOMMOCTU YUCTbIX akTMBOB Ha 30 MpPOLEHTOB - Ha AaTy WCTe4YyeHus
yKasaHHOro 6-Mecsi4HOro cpoka, a B [Aa/ibHelleM eXeAHEBHO YMEHbLUAeTcss Ha
BE/IMUYMHY, onpeaensiemMyto ncxoas ns 30 NpoLEeHTOB roA0BbIX.

2.8.10. B CTOMMOCTb aKTMBOB MOXET BXOAUTb UWHas Ll,e6VITOpCKa$I 3a40/1KEHHOCTb,

BO3HMKaLLasa B Nnpouecce gestenbHOCTU poHAAQ, B TOM ynucne:

CYMMbl pacxXof4oB MO OMJIQYE€HHbIM, HO HE WCMONIHEHHbIM TPETbUMKU NNLAMMU
obsaA3aTenbCcTBaM, CBsI3aHHble C DOBEPUTENbHbIM ynpaBJ/ieHNeM naeBbIM
MHBECTUUMOHHbLIM (OHAOM, CcuMmTaloTCs AeOUTOPCKOM 3aA0/HKEHHOCTbIO OO MOMEHTA
MCNofHEHMS 0693aTenbCTB M MONYyYEHUS [OOKYMEHTOB, MoATBepxAaalowmnx dakT
BbINO/IHEHUSA 0653aTENbCTB,

CyMMbl npeBbllEHNA OMJla4EHHbIX B Te4dYeHune KaleHagapHoro roga pacxoaos,
CBSI3@aHHbIX C AOBEPUTE/IbHbIM ynpaBreHneM ¢GoHAOM, Hah CYMMOMW MaKCUMasibHOro
pa3sMepa pacxoAoB, BO3MELLAEMbIX 3@ CYET MMYLLECTBA, YCTAaHOBNEHHOro MNpaBmnamu
A0oBepuUTenbHOro ynpasneHus ®oHaa, A0 BO3MELLEHUS 3TUX PacXoAoB YrNpaBAsHOLWEN
KOMMaHMEN MO OKOHYAHMIO OTYETHOrO roaa,

CYMMbl TMpPEBbLIWEHNS BbIMNNAYeHHbIX BO3HarpaXKAeHuin ynpaBnAstolWen KoMNaHuK,

cneuManu3npoBaHHOMY Aeno3nTapuio, ayamTopy, OLEHLUNKY, anuy,
OCYLLeCTBASAIOWEMY BefeHWe peecTpa BNajenbueB MWMHBECTULMOHHBLIX Naes, Haj
BE/IMYMHOM CHOPMUPOBAHHOINO pe3epBa Ha BbINJATy BO3HarpaxaeHun - A0

CpOpMMpOBaHMFI AOCTATOYHOIo pe3epBa Anld Ux cnncaHus nnbo oo Bo3MelleHUs CyMM
npeBbllLEHUA YHpaBnmow,eﬁ KOMMaHMeN No OKOHYaHUIO OTYETHOro roaa.

2.8.11. Pacuetbl c pgebutopamMmm n kKpegmtopamm @OOHAA Y4UTbLIBAOTCS PpasBepHYTO B

2.9.

pa3pe3e Kaxaoro ,D,e6VITOpa nnn Kpeguntopa u ﬂ,OKYMeHTOB-OCHOBaHMM BO3HUKHOBEHUA
3a40/1XKEHHOCTHW.

He npuvuHumMmaloTcs B pacuyer CTOMMOCTH aKTMBOB MNaeBoOro
MHBECTULMOHHOro c¢doHpaa:

HaYUCNEHHbIA MPOUEHTHbIM (KYMOHHbIN) Aoxo4 MO UeHHbIM 6yMaraMm B cnydae,
€C/N YKa3aHHbI A0X0A BK/IHOYEH B OLEHOYHYK CTOMMOCTb TakMX LEHHbIX bymMmar, a
TakXxe B cny4yae onybsnKoBaHWS B COOTBETCTBUM C deaepasibHbIMU  3aKOHaMU U
WHbIMXW HOPMATUBHbIMW MpPaBOBbLIMW akTamu Poccuinckon depepauum CBeAeHUN O
NpoCpoYKe WCNOSIHEHUS 3MUTEHTOM 0653aTenbCTBa MO BbINJaTe yKa3zaHHOro Aoxoaa
WA CBeAEHMN O NpPUMEHEHUN K IMUTEHTY npoueayp 6aHKpOTCTBa;
06bsABMEHHbIE, HO He MNOJSyYeHHble AVMBMAEHAbl MO aKuMsM, COCTaBASIOWMM aKTUBLI
®oHAa;
06BbsABMEHHbIE, HO HE MOoNYyYeHHble A0XO0Abl MO MHBECTULMOHHBLIM MasiM  3aKpbITbIX
naeBblX NHBECTULUMOHHbIX (DOHAO0B COCTaBMAAOWMX akTuBbl DoHAA.

3. MNMopapok onpepeneHns OLEHOYHOW CTOMMOCTM 06513aTesibCTB, HAa CYMMbI
KOTOPbIX YMEHbLUAeTCsA CTOMMOCTb aKTMBOB MNpM pacyete CTOMMOCTU YMUCTbIX
akTusoB ®doHpa:

3.1.
3.1

Pe3epB Ha BbiMJlaTy BO3Harpa>kAeHuii:

.1.1. 3a cuer wumyuwectBa, coctasnswowero ®oHa, GOpMUPYETCS pe3epB MpPeacTosawmx

pacxonos Ha BbINNaTy BO3HarpaxaeHus yrnpasrisitowen KOMMaHuu,
crneuvanm3MpoBaHHOMY AenosuTapuio, ayauTopy, OLIEHLLMKY n anuy,
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OCYLLEeCTBNSAKOLWEMY BeAeHWe peecTpa BfafenbLeB WHBECTULMOHHbLIX MaeB MaeBoro
WHBECTULMOHHOro oHaa.

3.1.2. dopMupoBaHmMe YyKasaHHOro pesepBa B Yy4yeTe OCYLUeCTBASETCs pa3fesibHO Ha
BbINJATy BO3HarpaxaeHus YnpasnswoLwelh KOMMNaHUM M Ha BbIMJATy BO3Harpa>kaeHui
OCTanbHbIX AL,

3.1.3. dopMmnpoBaHMe yKasaHHOro pesepBa OCYWeECTBASETCS HapacTallwuMm UTOroM B
TeyeHWe KaneHAapHoOro roga NyTeM ero eXeMecs4yHoro yBesIMYeHUss Ha CyMMYy, paBHYIO
OAHOM  ABeHajuaTol  OT  MaKCMManbHOro  pa3Mepa  YKasaHHbIX  pacxoAos,
YCTAHOBJ/IEHHOrO B MNpaBwWiax AOBEPUTENIbHOIO ynpasBieHns GoHAOM, pacCYMTaAHHOro
MCXOAS M3 CTOMMOCTU YUCTbIX aKTMBOB (POHAA Ha MOCNEAHIOK AaTy ee onpeaesieHuns,
npeaLwecTByYOLWYO AaTe onpeaesnieHns CyMMbl pesepBa.

3.1.4. [JaHHbI pe3epB YyMeHbLUAEeTCa Ha CYMMbl BbIM/layMBaeMoOro B Te4eHne KaneHaapHoro
roga BO3HArpaXAeHwusi YKasaHHbIM uuaM  MnNyTeM  HauuC/eHusl KpeauTOPCKOM
3a40/KEHHOCTH.

3.1.5. Ecnn Ha nocnegHnii paboumin  geHb OTYETHOrO roga BO3HaArpaXkgeHue 3a ycnayru,
OKasaHHble 3a OTYETHbIN Fo4, M noajsexallee onnaTte 3a cyeT pesepBa OTYETHOro roaa,
He BbINJIAYeHO, TO AN UeNnen pacyeta CTOMMOCTM UYUCTbIX aKTUBOB pe3epB
YMEHbLIAETCS NyTEM HAaUYMCNEHUS KPeAUTOPCKON 3a40/IKEHHOCTM Ha CYMMbl YKa3aHHbIX
BO3HArpa)xaeHwii, onpegesieHHble UCXO0AS M3 YCNOBWUIA COOTBETCTBYHOLLMX AOrOBOPOB.
HauncneHHas TakuMm ob6pasoMm KpeaMTopcKas 3a40/IKEHHOCTb MPUHMMaeTCss B pacyeTr
CTOMMOCTHM obsa3aTtenbcTs ®oHaa npu pacdeTte CHA.

3.1.6. B nocnegHuin KaneHgapHbIA AEHb roga, NMocae pacyeTa CTOMMOCTM UYUCTbIX aKTUBOB
Ha nocnegHuin paboumii AeHb roga, He MCMNOSb30BaHHble B TeYeHue KasieH4apHOoro
roga pesepsbl NoasexaT BOCCTaHOBEHMUIO.

3.2. Pe3sepB pans BO3MellEeHUA MNPeacTosiwMX PpacxofoB, CBSA3aHHbIX C
AOBepUTEeNbHbIM yrnipaBsieHnem ®oHAoOM:

3.2.1. Pe3epB A/ BO3MELIEHUS MNPEACTOSLUNX PacXodoB, CBSA3AHHbIX C AOBEPUTESNbHBIM
ynpasneHnem ®oHAOM, He bopMupyeTcs.

3.3. Mpu3HaHMe un BKJOYEHUEe B COCTaB o6a3arenbctB PoHAA KpeauUTOPCKOM
3aA0/1KEHHOCTM:

3.3.1. CyMMbl KpeauTOPCKOM 3a[0/KEHHOCTM Mpu pacyeTe CTOMMOCTU YUCTbIX aKTUBOB
BK/IIOYAOTCA B cocTaB o06s3atenbcts PoHAa Mo AaHHbIM  ydeTa. KpeawuTtopckas
3a40/KEHHOCTb (POPMUPYETCS AATON OTPaXeHUS B ydeTe COOTBETCTBYHOLUMX onepauunn,
oKasaHus ycnyr.

3.3.2. KpeanTopckom 3a40/KEHHOCTbI0 DOHAA NMPU3HAOTCS:

& CYMMbI, MOCTynuBlINE Ha cyeTa doHAa B onjaTy MHBECTULUMOHHbLIX MaeB — A0 MUX
BblAauu,

CYMMbl AE€HEXHOMN KOMMeHcaumn 3a noraleHHble nanm — 40 UX BbinNaaThl,
CYMMbl JEHEeXHOM KOMMeHCaumu 3a noralleHHble nawv, BbinjiavyeHHble YnpasnstoLwen
KOMMNaHuemn 3a cyeT cob6CTBEHHbIX CpeacTB — A0 UX KOMMeHcauun n3 cpeacts ®oHaa,

e ob6a3aTtenbctBa MO MNOraleHU 3aMMOB W KpPeauTOB UM MNPOLEHTOB MO  HUM,
NOMYYEHHbIX AN1S BbINaaTbl CYMM AEHEXHOW KOMMeHCauuu 3a noraweHHble nav — Ao
MX noraweHus,

e CYMMbl CKMAOK N HaabaBOK K CTOMMOCTM MHBECTULMOHHbBIX MaeB, noanexaiume ynnare
areHTam ®oHaa W ynpasasloWEN KOMMNAHWUWM, HAYUCNEHHble COrflacHO npaBuiaM
AoBepuTenbHoOro ynpasneHns @OOHAOM, B AeHb COBEpLIEHMS 3anncum B peecTpe
BNnajenbLeB MHBECTULMOHHbBIX NaeB - 4O MOMEHTa WX BbInAaaThl,

e CYMMbl KpeaAWTOPCKOW 3a[0/MDKEHHOCTM Mo caenkam ¢ aktueamm @OoHAa, Koraa
AeHexXHble cpeacTtBa (akTUBbl) MOSyyYeHbl A0 MOCTaBKW aKTMBOB (Mepe4vyncneHus
OEHEeXHbIX CpeacTB)- COOTBETCTBEHHO, npegonjiata WM npeanoctaBka LEHHbIX
bymar,

e CYMMbl HeON/Ja4YeHHbIX pacxonoB, BO3MewWwaeMblX 3a cyeT wuMmywectsa ®doHAa,
noanexawme ynsate 3a BbiNo/HEHWE paboT UM  OKasaHue YyCayr CTOPOHHMMMU
opraHusaumsamm,

e He onjladeHHas KpeamTopCKas 3aA40/DKEHHOCTb MO BO3HArpa)kaeHusM ynpasasioLwwen
KOMMaHuK, crneumanmsmpoBaHHOro Aeno3nTapus, Auua, OCYLWEeCTBASAKWero segeHune
peecTpa BnagenbueB MHBECTULMOHHbBIX Naes, ayantopa n oueHLwmKka.



3.3.3. WTpadbl, nNeHn, HEYCTOWKW, BO3HMKAKOLWME MNPU HEBbLIMOJHEHUN YNpaBaskoLWen
KoMnaHuen Kakux-nmbo obsa3aTensctB B npouecce ynpasneHus @OOHAOM He
npusHatoTcsa obssatenbcTtBamm doHAa M ynjaduBaloTCca YnpasBnsatowern KomMnaHuven 3a
cyeT cObCTBEHHbIX CpeacTB.

3.3.4. MNoraweHne KpeaunTopCcKoM 3afO0/MKEHHOCTM MNpoMcxogmMT NO Mepe  onfaThl
COOTBETCTBYHOLWMX 06593aTeNnbCTB (CHETOB).

4. WNHble cBeaeHUA No NopsaaKky m 0CO6eHHOCTAM pacyeTta CTOMMOCTM Nas

4.1. CYA ®oHma n pacyeTHas CTOMMOCTb WMHBECTULMOHHOrO Mas onpeaensiioTca B
pyb6nsix ¢ TOYHOCTbIO A0 2 (ABYX) 3HAKOB MoOC/e 3ansaTon No COCTosiHMIO Ha 20 yacos
MOCKOBCKOIO BpEMEHMU:

e EXEeMeCS4YHO Ha nocnegHun pabounin AeHb KasleHAapHOro Mecsaua;
e Ha rMnocneaHuin OeHb CpoKa MnpueMa 3asBOK Ha npuobpeTteHne m noraweHune
MHBECTULMOHHbIX NaeB.

4.2. CYHA ®oHpga 3a BbIXOAHbIE WM MpasgHUYHbIE OHWM MpuU3HaeTcs paBHoM CYA,
onpeaeneHHOM Ha npealwecTByoWwmMn UM pabounin aeHb.

4.3. Tlpu onpegeneHnn CHA yuuTbIBalOTCA M3MEHEHUS B aKTMBaxXx M 0b6s3aTesbCTBax
doHaa, npousowesline B Nepnos Mexay npealecTtByWwmMM U TEKYLWMM MOMEHTaMu
onpeneneHns CTOMMOCTU YUCTbIX aKTUBOB, MO KOTOPbIM YNpaBnsiowen KoMmnaHuemn
noayyeHbl COOTBETCTBYOLME NMOATBEPXKAAOLWNE AOKYMEHTbI.



