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CtouMoCTb uuncTbix akTueos OUMUD® «UNHroccrtpax MHaekc MMBB» (panee ®oHa)
onpeaensercsa B cooTBeTcTBUM C lonoxeHuem «O nopsaagke M cpokax onpeaeneHus
CTOMMOCTM UYUCTbIX aKTUBOB aKLMOHEPHbIX WHBECTULUMOHHBLIX (OHAO0B, CTOMMOCTHU
UMCTbIX aKTMBOB MaeBbIX WHBECTULMOHHbIX (OHAOB, PpacCYeTHOM  CTOMMOCTMU
WHBECTULUMOHHbIX MaeB NaeBblIX MHBECTULMOHHbLIX (POHAO0B, @ TakXXe CTOMMOCTU YUCTbIX
aKTMBOB aKLUMOHEPHbIX WHBECTULUMOHHBLIX (OHAOB B pacyeTe Ha OAHY aKuuo»,
yTBepXxaeHHbIM Mpnkaszom OCOP ot 15.06.05 N205-21/n3-H (ganee NonoxeHue).

HacTtosawme [MMpaBuna onpeaeneHnss CTOMMOCTM aKTMBOB W BeNU4YUHbl 0653aTenbCTB
®oHaa (panee — lMpaBuna pacyeta CHA) cocTtaBneHbl B COOTBETCTBMKM C TpeboBaHUSMMU
MonoXxeHns ” onpeaensalT MNOopSAOK OLEHKM UEHHbIX O6yMar M WHbIX aKTUBOB,
cocTaBnsowmnx mmywecrtso doHaa, a Takxe 0653aTenbCTB, NoANeXawmX UCNOSTHEHUIO
3@ CYEeT YyKasaHHbIX aKTMBOB, AN LUesien pacyeTa CTOMMOCTM UYMCTbIX aKTUBOB W
pacueTHon CTOMMOCTHU nasd CDOH,Cl,a, a TaKXxe UHblE YyCNnOBWUA, OKa3blBawoLwimne
CyLLeCTBEeHHOe BAUsIHME Ha onpeaeneHne CTOMMOCTU YMUCTbIX akTMBoB PoHAa.

Mpasuna pacyeta CHYHA 4aBAslOTCA  OOKYMEHTOM  YNpaBasioowen  KoMnaHum,
YTBEPXAAIOTCA €ee reHepasbHbIM AWPEKTOPOM Ha o4YepeaHoOr KaneHAapHbli rog wu
cornacoBbiBatoTca co CneunanmsmpoBaHHbIM geno3mTtapueMm doHAa He rno3gHee, 4YeM 3a
Mecsy, A0 Hayana KaneHaapHoro roaa.

Mpasuna pacdeta CYA wAM M3MEHEHMS B HUX NpeacTaBAsloTca  YnpasBnsatoLwen
koMmnaHuen B ®COP PO B TeueHne 5 (natm) paboumx AHEN C AaTbl UX YTBEPXKAEHUSA U
cornacosaHusa co CneumanmampoBaHHbIM geno3ntapuem ®oHaa.

NHdopmaunsa, conepxawiasacsa B lNMpasunax pacdeta CHYA, B TeueHue 3 (Tpex) AHEN C
AaTtbl HanpasneHnss ux B OCOP Poccum noanexmT pacKkpbiTUO B CETU WHTEPHET Ha
canTe YnpasnsoLlen KoMnaHum: www.ingosinvest.ru




2. Mopspok onpepeneHns oLeHOYHOW CTOMMOCTMN aKTUBOB:

2.1. NMNopapok BblI6GOpa POCCMMUCKUX OPraHU3aTOpPOB TOProBJ/IM Ha PblHKE LIeHHbIX
6yMar M MCNosib30BaHUA O6GBABNEHHbIX MMM MNPU3HABaeMbIX KOTUPOBOK
LHeHHbIX 6yMar assi oLleHKM aKTMBOB (hoHAaa.

2.1.1. [na oueHKM LUeHHbIX bymar, AONYyLWEeHHbIX K TopraMm POCCUUCKUMWU OpraHmsaTopammu
TOProBfAu, 3a UCKAOYEHUEM obnMraunii BHEWHNX 06AMraLmMoHHbIX 3aiMOB POCCMMCKOM
degepaumn, UCNOAb3YHOTCA MpPU3HaBaeMble KOTMPOBKMW, 06bsBAEHHble crefyrownmMm
OopraHumsaTtopamu TOproenu, B nopsiake yboiBaHMs npuoputeTa:

1. 3A0 «MockoBckas MexbaHkoBCKas BasloTHas bmpxa»
2. 3A0 «®oHgoBas 6bupxxa MMBB»
3. OAO «®oHpoBas bupxa PTC»

2.1.2. Mpwn onpeaeneHnn OLEHOYHOW CTOMMOCTM LeHHbIX bymar ansa pacyeta CHA ®oHpa
MCNONb3YKTCA 3HAYEHUS MNpPU3HABAEMbIX KOTMPOBOK B pybnsx C MaKCMManbHOM
TOYHOCTbIO A0 5-r0 3HaKa nocsne 3anaTon.

2.1.3. Ecnu npusHaBaemMas KOTUMPOBKA LlEeHHOM byMarm no ntoram TOproBoro AHsA obbsasnieHa
TONbKO OAHMM M3 yKa3aHHbIX Bblll€ OpPraHM3aTopOB TOProB/n, TO AAS OLEHKW LIeHHOWN
6ymarn npu pacdete CHA ®oHaa mMcnonb3yeTcs Npu3HaBaeMasi KOTUPOBKA AAaHHOro
opraHusaTtopa Toprosu.

2.1.4. Ecnn npu3HaBaeMasi KOTUPOBKA LEeHHOM 6yMarn no utoram TOproeBoro gHs o6bsiBNneHa
HECKOJIbKUMUK OpraHuM3aTopamMu TOProBfv, TO ANS OLEHKM LeHHol 6yMmarm npu pacuete
CYA ®doHpa wucnonb3lyetcsa npulHaBaeMas KOTMPOBKA TOrO OpraHu3aTtopa TOpProsiw,
KOTOpPbI MMeeT CaMblii BbICOKUA MPUOPUTET.

2.1.5. Echm npu3HaBaeMass KOTMpOBKa LEHHOW 6ymMarm no wuToram TOProBoro AHs
OTCYTCTBYeT — He 06bsBNEHa HM OAHMM U3 yKasaHHbIX OpraHM3aToOpOB TOProBaW - TO
ONs OUEHKWM ueHHom 6ymarm npu pacdyete CYHA doHaa uMCNonb3yeTcs MocaeaHss
(bnmxanwasga) no pate obbaBNEeHUA NMpuU3HaBaemMas KOTUPOBKA, Npu YC/I0BUW, YTO OHa
6bl1a 06bSBNEHA NoC/ie MOMeHTa NpMobpeTeHns 3TUX LEeHHbIX ByMmar.

2.1.6. B ykasaHHbIX Bblle Lensax rnog MOMEHTOM npunobpeTeHusa ueHHon 6ymarym noHMMaeTcs
AaTa NpuHAaTUS K ydety ®oHaga nepBor npMobpeTeHHOol napTumM AaHHbIX LEeHHbIX 6ymar
n3 obLero KoNnMYecTBa AaHHbIX LeHHbIX byMar, BXoASaWwmnX B akTuBbl POoHAA Ha MOMEHT
onpegenernna CHA.

2.1.7. Ecnv nocnegHsas (6nuxkanwas) no gate 06bsBneHns npusHaBaeMas KOTUpoBKa bbina
obbsBNeHa A0 MOMeHTa npuobpeTeHus ueHHbIX byMar, To ANs OUEHKW LeHHbIX 6ymar
npu pacyete CHA ®oHga mcnonb3lyeTcs uUeHa ux npunobpeteHns (6e3 yuyeta pacxogos,
CBSI3aHHbIX C UX NpuobpeTeHnem).

2.2, OcobeHHOCTM yuyeTa L4eHHbIX 6yMmar, cocTaBnsilolnx akTuebl poHAa

2.2.1. LeHHble byMaru npuHMUMaKOTCA K y4yeTy Mo CTOMMOCTM ux npmobpeteHus. K 3aTtpaTam,
CBSI3aHHbIM C npuobpeTeHneM ueHHbIX byMar, OTHOCATCH TONbKO CYyMMbl, ynJlayeHHble
no A[OroBopy npojasuy UeHHoW 6ymarn. Bo3sHarpaxaeHus, ynjaadvMBaemble
nocpeaHMYecKon oOpraHusauum unu uHOMy nuuy (KoMuccus 6pokepa, KOMUCCUSA
opraHumsaTopa TOProB/AM) M pacxoAbl, CBsi3aHHble C 06CAyXMBaHMEM W XpaHEHMeM
LeHHbIX 6ymar, He BKAOYAKOTCA B 3aTpaTbl Ha MX npuobpeTeHne u He yBennyuBalT
6anaHCOBYIO CTOMMOCTb LieHHbIX 6ymar.

2.2.2. Mpw BbIGLITUN aKTMBa, MPUHATOrO K YYeTy B KayecTBe (PUHAHCOBLIX BAOXEHWN, €ro
CTOMMOCTb onpegensercs no MeToAy OUEHKW MO cCpeaHen CToMMOCTM (CKOMb3sLen
cpenHel nepBoHavasibHOM CTOMMOCTM).

2.2.3. LleHHble 6yMarn npMHMMAOTCSA K YYETY UM CHMMAKTCA C yYeTa Ha OCHOBaHUM OTYeETa
CneumanmsnpoBaHHOIro Aeno3utapus i MHoro genosntapusa (ecnm ueHHble bymarm He
noanexart ydyety B CneunanMsMpoBaHHOM Jeno3vtapuu) O MpoOBeAEeHUMM onepauui
0ATOM  OTpaxeHus onepaumii no cyetry pgeno @PoHAa, YKasaHHOM B OT4yeTe
CneumanmsnpoBaHHOro Aeno3nTapus UanM MHOro Aeno3mTapus.

2.2.4. LeHHble 6yMaru BKNOYATCA B COCTaB (MCKIKOYAOTCA U3 COCTaBa) aktnesos doHaa u
YUYNTbIBAOTCA Npu onpeaeneHnum OuEeHOYHOM CTOMMOCTM aktmeBoB ®oHaa no gaTte
NPUHATUSA K y4eTy (CHATUA C y4yeTa).

2.3. Mopsapok onpeaesieHns OLEHOYHOM CTOMMOCTM LieHHbIX 6yMar npum oTcyTCTBUM
npusHaBaeMbIX KOTUPOBOK.

2.3.1. Echm Cc MoOMeHTa npuobpeTeHMsa UeHHbIX 6ymar, [onyleHHblIX K Topram
OpraHn3aTopoM TOProB/n, OTCYTCTBYIOT MUX MPU3HABaeMble KOTUPOBKWU, TO OLEHOYHas
CTOMMOCTb TaKMX UEHHbIX Oymar npusHaeTcsd paBHOM UeHe uX npunobpeTteHus,
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paccyMTaHHOM MO MeToAy cpefHel CToMMOoCTM (6e3 ydeTa AOMOSHUTESNbHbIX Pacxo4oB,
CBSI3aHHbIX C WX npuobperteHuem). TakmMm o6pa3oM, OUEHOYHAs CTOMMOCTb TaKuUx
LEeHHbIX GyMar paBHa MX YYETHOMW CTOMMOCTM Ha MOMEHT onpeaeneHuss CTOMMOCTU
aKTMBOB, pacCUYMTaHHOM N0 MeToAy CpefHen CTOMMOCTHU.

2.3.2. YueT un oueHKa UeHHbIX byMar BeAeTcs B pa3pe3e KaxAaoro BbiNycKa LEHHbIX 6ymar.

Ho, ecnn y opHOro 3MUTEHTA CYLWECTBYET HECKOJIbKO BbIMYCKOB aKUWA OAHOro
HOMWHana, Bmaa M Tvna, YAOCTOBEpPSOWMX OAMHAKOBbIN 06beM npaB, TO 4S9 OLEHKMU
BCEX BbIMYCKOB MOrYT MCMNOJ/1Ib30BaTbCA NpM3HaBaeMble KOTUPOBKKU /1t060ro Bbinycka, no
KOTOpPOMY MO MTOraMm TOProBOro [AHS CYLLECTBYIOT O0b6bsSBNEHHblE OpraHM3aTopoM
TOProBAN Npu3HaBaeMble KOTUPOBKM.
OueHOYHass CTOMMOCTb aKUMi [OMOSIHUTENbHOIO BbIMNyCKa, BK/OYEHHbLIX B COCTaB
aKTMBOB ()oHAA B pe3y/bTaTe peopraHmMs3auum akumoHepHoro obuwecTtBa, NpuU3HaeTcs
paBHOI NpM3HaABaAEMOM KOTMPOBKE OCHOBHOIO BblMyCKa aKuUMi AaHHOrMO 3MUTEHTa TOro
»Ke HOMMHana, Buaa u Tmna, yaAoCTOBEPSOWNX Takon xe obbeM npas, A0 onpeaeneHus
NpU3HaBaeMoON KOTUPOBKM XOTS Obl OOAHMM M3 OPraHM3aToOpPOB TOProB/IN Ha pbIHKE
LEeHHbIX bymar.

2.3.3. OueHo4yHas CTOMMOCTb aKuui AOMOMHUTENbHOr0 BbINyCKa, BK/OYEHHbIX B COCTaB
akTmeoB ®oHAa B pe3ysibTaTe pasMeLeHUs 3TUX akKUuWi MyTeM pacnpeneseHns cpeaum
aKLUMOHEPOB WAM NyTEM KOHBEpTauMum B HUX KOHBEPTUPYEMbIX UEHHbIX 6ymar,
COCTaBMSABLUMX YKa3aHHble aKTMBbl, NMPU3HAETCA pPaBHOM OLEHOYHOM CTOMMOCTM aKuUWi
BbIMyCKa, MO OTHOLIEHMIO K KOTOPOMY TaKoW BbIMyCK SABASIETCA AOMNO/HUTEbHbIM.

2.3.4. OueHo4yHas CTOMMOCTb aKuMi AOMOSHUTENbHOro BbINyCKa, BK/IIOYEHHbLIX B COCTaB
aktmeoB ®oHaa B pe3ysbTaTe KOHBEpTauMu B 3TM aKUUW aKuMi, COCTaBNSABLUMX
yKasaHHble aKTMBbl, MNpW peopraHusaumm B ¢GOpMe MNpUcCoeanHeHunsl, MpU3HaeTcs
pPaBHOWM OLEHOYHOM CTOMMOCTM aKuMil BbiMyCKa, MO OTHOLIEHUIO K KOTOPOMY TaKom
BbIMYCK SABNSETCA AOMNO/HUTESNbHbIM.

2.3.5. OueHo4yHas CTOMMOCTb akuuit c 6onbler (MeHblelk) HOMWMHANbHOW CTOMMOCTLIO,
BK/IIOUEHHbLIX B COCTaB akTMpoB (PoHAa B pe3ynbTaTe KOHBEpTauMM B HUX aKUUN,
COCTaBMSABLIMX YKa3aHHble aKTWBbl, MpuU3HaeTCs PpaBHOMW OLEHOYHOM CTOMMOCTMU
KOHBEPTMPOBAHHbIX B HUX aKUMWA.

2.3.6. OueHoO4YHass CTOMMOCTb aKuMMhM TOW Xe Kateropum (TMna) C MHbIMM MpaBamy,
BKJIIOYEHHbIX B COCTaB akTuBoB (PoHAa B pe3yfibTaTe KOHBEpTaUWM B HUX aKUUW,
COCTaB/SABWIMX YKasaHHble aKTUBbl, MNpuM3HaeTCss PpaBHOMW OLEHOYHOM CTOMMOCTMU
KOHBEPTMPOBAHHbIX aKLWN.

2.3.7. OueHo4YHass CTOMMOCTb aKLMWN, BKOUYEHHbIX B COCTaB akTMBoB PoHAa B pesyfnbTaTe
KOHBepTauum npu ApobneHnmn akuuin, COCTaBMSBLUMX YKa3aHHble aKTWUBbI, NMpU3HaeTCcs
pPaBHOW OLEHOYHOM CTOMMOCTM KOHBEPTMPOBAHHbLIX aKUWUi, AeNeHHOW Ha Ko3dduumeHTt
apobneHus.

2.3.8. OueHOoYHasa CTOMMOCTb aKLWW, BKJIKOYEHHbLIX B COCTaB akTMBoB dPoHAa B pe3y/braTe
KOHBepTauum npu  KOHCONMAAUMM  aKUWIA, COCTaBNSABLUMX YKa3aHHble aKTUBbI,
NpU3HaeTCs paBHOM OLEHOYHON CTOMMOCTU KOHBEPTUPOBAHHbBIX aKUWMIA, YMHOXEHHOM Ha
K03 PUUMEHT KOHCONMAAUNN.

2.3.9. OueHo4YHass CTOMMOCTb aKLUMWN, BKOYEHHbIX B COCTaB akTMBoB PoHAa B pesynbTaTe
KOHBEPTALUUMN B HUX KOHBEPTUPYEMbIX LEHHbIX ByMar, Npu3HaeTCcs paBHOW OLEHOYHOM
CTOMMOCTM KOHBEPTUPOBAHHbIX LEHHbIX 6ymar, AefeHHOM Ha KOJM4YeCTBO aKuui
(obnuraumii), B KOTOpoe KOHBEPTMPOBaHa O4Ha KOHBepTMpyeMas LeHHasa 6ymara.

2.3.10. OueHOYHass CTOMMOCTb aKUWW, BKJIIOYEHHbIX B COCTaB akTuBoB ®oHaa B
pe3ysibTaTe KOHBepTauum B HUX akKuMil, COCTaBASABLUMX YKa3aHHble aKTUBbl, Npu
peopraHmsaumm B GOpMe CAUSHUS TMPU3HAETCS PaBHOWM OLEHOYHOMW CTOMMOCTM
KOHBEPTMPOBAHHbIX LleHHbIX 6yMar, YMHOXEeHHOM Ha KoadhdULUMEHT KOHBEpTaUnM.

2.3.11. OueHoYHas CTOMMOCTb aKUWWA BHOBb CO34aHHOr0 B pe3y/bTaTe peopraHusauum B
dopmMe pasgeneHuss uan BblAeNeHUs aKLMOHEPHOro obuecTBa, BK/OUYEHHbLIX B COCTaB
aktneoB ®oHAa B pe3ysbTaTe KOHBeEpTauMu B HMX aKUWWA, COCTaB/SBLUMX YKa3aHHble
aKTUBbl, MNpu3HaeTCs paBHOM OLEHOYHON CTOMMOCTM KOHBEPTMPOBAHHbIX aKLUM,
AeneHHon Ha KoadduUMeHT KOoHBepTaumu. B cnyyae ecnm B pesynbTaTe pasgeneHus
WIWn BbloeneHns co3gaeTcs ABa unm 6onee akuMoHepHbIX obulecTBa, Ha KO3 OUUMNEHT
KOHBepTauun AennTcs oueHOYHas CTOMMOCTb KOHBEPTMPOBaHHbIX aKUMn, YMeHbLUEHHas
nponopumMoHanbHO A0/1e MMYLEeCTBa PeOpraHM3oBaHHOro akuuoHepHoro ob6uwecTBa,
nepeAaHHOro akumoHepHoMy o06LWecTBy, CO34aHHOMY B pe3y/nbTaTe pasjefieHus uau
BblaeNeHus.

2.3.12. OueHOYHas CTOMMOCTb aKUWA BHOBb CO3[4aHHOrO B pe3y/ibTaTe peopraHusauumu B
dopmMe BblageneHns akuMoHepHoOro oblecrtsa, BKOUYEHHbIX B COCTaB akTnesoB doHaa B
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pe3yfbTaTe Ux pacnpeneneHus cpeam akuMoHepoB pPeopraHM3oBaHHOrO aKLMOHEPHOro
obwecTBa, NPM3HAETCS paBHOW HYJIIO.

2.4. NMepnoaNYHOCTb NPOBeAEHNA OLeHLUNKOM hoHAa, OLeHKN uMmyllecTBea poHAaa:
2.4.1. OueHKa OLUEHLIMKOM aKTMBOB, COCTaB/SOLWMX MMYLLECTBO OTKPbITOrO naesoro doHAaa,
He Npoun3BoAUTCA.

2.5. NMpusHaHne B yyeTe n oleHKa fIeHEeXXHbIX CPEeACTB:

2.5.1. [leHexHble cpeacTBa B WMHOCTPAHHOM BasnTe AN OUEHKW aKTUBOB noasiexar
nepecyety B pybamn no kypcy baHka Poccun Ha gaTty onpegeneHus CHA.

2.5.2. Onepauunu, cBsA3aHHbIE C ABMXEHUEM AeHEXHbIX cpeacts ®doHaa, OTpa)karoTcs B yveTe
doHAa Ha OCHOBaHMKW AOKYMEHTOB, MOATBEPXAAIOLWNX NX COBEpLUEHUE. YUET AeHEXHbIX
cpeacts ®oHAa Ha cyeTax B HbaHKax BeAeTCA Ha OCHOBAHMW BbIMWCOK MO YKa3aHHbIM
cyetaMm. [llpu 3TOM paton oTpaxeHus B ydyeTe doHAA 3aUYMCNIEHUS W CMIUCAHUSA
OEHEeXHbIX CpeacTB aBaseTcsa gata hakTMyeckoro NnpoBeaeHns onepaunm.

2.6. OnpeneneHue oLUEeHOYHO CTOMMOCTU AebUTOPCKON 3aA0/1)KEeHHOCTU B coCcTaBe
akTmBoB doHAaa:

2.6.1. CyMMbl HaKOMJIEHHbIX TMPOLUEHTHbLIX AOXOAOB MO COCTaBASAWOWWUM aKTuBbl ¢oHAaa
OEHEeXHbIM cpeaACTBaM Ha cyYeTax WM BO BKAagax Kaxabim  pabounin  geHb
pacCUMTbIBAOTCA M BKJ/KOYAKOTCA B OLUEHOYHYHO CTOMMOCTb aKTMBOB B KayecTse
nebnutopckon 3a40/IKEHHOCTM B CYMME, WCUYUC/IEHHOW MCXOAS M3 CTaBKKM MpPOLUEHTa,
yCTaHOBNEHHOW B fAorosope 6aHKOBCKOroO cyeTa wiawn Bkaaga.

Ecnn poroBopoM 6aHKOBCKOrO cuyeTa/BkNaa He YyCTaHOBJ/IEHA KOHKPEeTHas CTaBKa
NMpoLeHTa, a yKasaH NopsiaoK onpeaeneHus CTaBku M YCII0BUS BbiMaTbl B 3@aBUCUMOCTU
OT cobnofgeHns Kakux-nmbo napaMeTpoB cyeTa (HanpuMep, BEWUYMHbLI CpPeaHEero
ocTaTKka 3a nepuoj), onpenennTb KOTOpble B eXeAHEBHOM peXuMe HEBO3MOXHO, TO
HaKoOMJIeHHble MPOLEHTbl BKJKOYAOTCA B OLEHOYHYK CTOMMOCTb akTmeoB ®oHAa no
dakTy nonydyeHns 4OKYMeHTa, NOATBEPXAAIOLWEro UX HadnucneHne 6aHKoM.

2.6.2. B coctaB nebntopckoi 3a40/KEHHOCTU NMPU pacyeTe CTOMMOCTN aKTMBOB BKJ1OYAIOTCSA
CYMMbl 3@ MoraweHHble LeHHble byMarn, HaunMHasa ¢ MOMeHTa CnuMcaHus LeHHbIX bymar
co cyeTa aeno ®oHAa A0 MOMEHTA MOCTYMJIEHNS AEHEXHbIX CPEACTB B CYET MorallueHus
Ha cyeT ®oHAa, NpeAHa3HAYeHHbIN AN yYeTa AeHEeXHbIX CPpeacTB.

2.6.3. Cpeacrea, nepegaHHble MpodecCUMOoHanbHbIM  y4YaCcTHUKAM pblHKa UeHHbIX 6ymar
(bpokepaM) No O6pPOKEPCKMM M MNpPUpPaBHEHHbIM K HWUM [0OroBopaM MNpPUHUMAlOTCS B
pacyeT CTOMMOCTM aKTMBOB B CyMMe AebUTOPCKOM 3a40/HKEHHOCTU MO AaHHbIM y4eTa.
HauncneHne u cnucaHve [OebUTOpPCKOM 3a[O0/HKEHHOCTM B pe3yfbTaTe onepauun,
CBSI3@aHHbIX C MEPEUYNCTIEHMEM AEHEXHbIX CPeACTB C pacyeTHOro Ha 6pokepckuii cuyet
WIN BbIBOAOM CpeacTB C BpoKepCKOro Ha pacyeTHbIM cYyeT, OTPaXkaltTcs B y4deTe Ha
OCHOBaHMWN JOKYMEHTOB y4deTa AeHEeXHbIX CpeAacTB (BbIMMCOK 6aHKa C NPUIOXEHUAMU).
MHble  onepaunmm nNO  M3MEHeHUMIO  AebuTopcKor  3a40/mMKeHHOCTM  Bpokepa
OCYLLECTBASAIOTCA Ha OCHOBaHMM MONy4YeHHbIX oOT4yeTOoB Opokepa O npoBeAeHUun
onepauun c aktuesamm doHaa.

2.6.4. B pacuyer CTOMMOCTM QaKTMBOB TaKXe TMPMHMMAKOTCS CyMMbl aebuTopckoi
3a40/KEHHOCTU MO He3aBeplleHHbIM caenkaMm c aktuBamn ®doHga. OcCHoBaHMeM Ans
HauncneHns AebuUTopCKoM 3a[0/MKEHHOCTU SBASKOTCA MNepegada UeHHbIXx 6yMar no
AOroBOpPY KYM/IM-NMpoAaxXu LeHHbIX 6ymar B ciiydae npeanocTtaBKyM LieHHbIX 6ymar npwu
npoga)e wnnM nepedyncneHne AeHexHblX CpeAcTB B C/llydae npegonsartbl NO AOroBopy
KYNAn-npoaa)kn LeHHbIX 6yMar npu rnokynke.

2.6.5. B cnyvae, ecnn  pebutopckass  3a40/IKEHHOCTb, BO3HMKLWAA B  pe3yfbTaTe
COBEpLUEHNs CAENMOK C aKTMBaMM MaeBOro MHBECTUUMOHHOro doHaa, He noraweHa
no wucTedyeHUn 6 MecsueB C AaTbl, KOrga oHa Ao/KHa 6bITb NoraweHa B COOTBETCTBUM
C YyCNnoBuMsSIMM CAEMOK, CyMMa 3TOM 3a40/DKEHHOCTM YyMeHbluaeTcs Aana  uenem
onpeaeneHnsi CTOMMOCTM 4YMCTbIX akTMBOB Ha 30 NpoUEHTOB - Ha AaTy WCTe4YeHus
YKa3aHHOro 6-MecsiyHOro Cpoka, a B JAaJibHEMWEM eXeAHEBHO YMeHbluaeTcsa Ha
BENMYMHY, onpeaensieMyto ncxoas M3 30 NpoUeHTOB ro4oBbIX.

2.6.6. B CTOMMOCTb aKTMBOB MOXeT BXOAWTb WHasa Aebutopckass 3a[0/KEHHOCTb
BO3HMKatoLWas B npouecce agesaTenbHOCTM ¢poHAa, B TOM 4yucne:

e CYMMbl [EHEXHbIX CpPeacTB WM OLEHOYHass CTOMMOCTb WMHOrM0 WMYyLLecCTBa,
nognexawas nepegade u3 @OoOHAA, WHBECTUUMOHHbIE NauM KOTOpPOro 6biau
KOHBEPTMPOBaHbI B MHBECTULMOHHbIE Nan PoHAa — A0 UX NOJyYeHus,

e CYMMbl pacxogoB MO OMJa4YeHHbIM, HO HE WCMNONHEHHbIM TPETbMMK NMLAMK
obs3aTenbCcTBaM, CBsI3aHHble C [OBEpPUTENbHbIM ynpasneHnem naesbIiM
WHBECTULUMOHHBLIM (POHAOM, cuUMTalTCA AebUTOPCKOM 3a40NXKEHHOCTbIO A0 MOMEHTA
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NCNoSIHEHNS 06a3aTenbCTB U MNONYyYEeHMS [OOKYMEHTOB, MnoaTBepxpatowmx dakT
BbIMOSIHEHMS 0693aTeNbCTB,

e CYMMbl TMpeBbILLEHNS OMNJAYeHHbIX B Te4yeHMe KaneHgapHoro rojga pacxonos,
CBSI3aHHbIX C AOBEpUTEsibHbIM ynpaBneHnem ¢GOHAOM, Hag CYMMOWM MaKCMManbHOro
pasMepa pacxoAoB, BO3MeELLAEMbIX 3@ CYET UMyLLeCTBa, YCTaHOBMeHHOro MNpasunaMu
A0BepuTenbHOro ynpasneHus ®oHpa, 40 BO3MELWEHMS 3TUX pacxoAoB YnpaBnstowen
KOMMaHMen no OKOHYaHMIoO OTYETHOro roaa,

e CYMMbl MpEBbIWEHNS BbINJIAYE€HHbIX BO3HarpaXxaeHWn yrnpasnsowWwen KOMMaHuu,
cneunanusnpoBaHHOMY Aeno3nTapuio, ayautopy, nuuy, ocylecTBngwlemMy BeaeHume
peecTpa BfagenbLeB WMHBECTUUMOHHbLIX MNaeB, Hah BeNMYMHON CHOPMUPOBAHHOIO
pe3epBa Ha BbINAaTy BO3HarpaxaeHun- Ao GopMMpOBaHMSA AOCTaTOYHOrO pesepsa
Ang X CnumcaHus nmbo [0 BO3MEWEHUMS CyMM MpeBblleHus YnpaBnstoLwen
KOMMaHMen no OKOHYaHMIO OTYETHOro roaa.

2.6.7. Pacuetbl ¢ gebutopamm n Kpeantopamm PoHAa yuMTbIBAlOTCS pa3BepHYTO B pa3pese
Kaxgoro paebutopa wWAM  Kpegutopa W AOKYMEHTOB-OCHOBAHWIA  BO3HWUKHOBEHWS
3a40/1KEHHOCTH.

2.7. He NMPpUHUMaIOTCA B pacuert CTOMMOCTHU AKTUBOB naesoro
MHBECTULMOHHOIro choHaa:
e 006bsBNEHHbIE, HO HE MNOJIYYEHHblE AMBUAEHAbI MO aKUMSM, COCTAB/SIOWMM aKTUBLI
doHAaa.

3. Mopspok onpegeneHns oOLEHOYHOM CTOMMOCTM 06si13aTeNnbCTB, Ha CYMMbI
KOTOPbIX YMEHbLUAeTCA CTOMMOCTb aKTMBOB MNpPU pacyeTte CTOMMOCTU UYMUCTbIX
akTuBoB PoHAaa:

3.1. Pe3epB Ha BbiniaTy BO3Harpa>kxgeHun:

3.1.1. 3a c4yeT wuMyLwecTBa, cocrtaBasiowero doHa, dopMUpyeTcs pe3epB NpeacTosamnx
pacxo4oOB  Ha  BbiNAaTy  BO3HarpaxaeHus ynpasnsoLwemn KOMMaHuu,
cneynannsnmpoBaHHOMY Aenosuntapuio, ayamTopy wu nnuy, OCYLLECTB/AOLLEMY
BeAeHWe peecTpa BrajesibLeB MHBECTULMOHHBbIX MaeB MNaeBoro WHBECTULMOHHOIO
doHaa.

3.1.2. ®dopMMpoBaHME YKasaHHOINo pe3epBa B Yy4yeTe OCYLeCTBMSeTCa pas3fesibHO Ha
BbIMAaTy BO3HarpaxaeHusi Ynpasnsiowen KOMNaHUM M Ha BbiNNaTy BO3Harpa)aeHui
OCTasibHbIX UL,

3.1.3. ®opMumpoBaHue yKasaHHOro pesepBa OCYyLUeCTBASeTCdS HapacTalwmM UTOroMm B
TeYyeHne KaneHaapHoro rofa rnyTeM ero exeaHeBHOro yBenu4eHUs Ha CYMMY, paBHYIO
OAHOM TpUCTa LWeCTbAECAT MNATOW OT MakKCMManbHOro pasMepa YKasaHHbIX pacxoAaos,
YCTaAHOBJIEHHOr0 B MNpaBuiax [AOBEPUTEsSIbHOro ynpassieHus (pOHAOM, pacCYMTAHHOrO
NCcxoast U3 CTOMMOCTU YUCTbIX aKTMBOB (POHAA Ha MOCNEAHION AaTy ee onpenesieHuns,
npeawecTBYOLWYO AaTe onpeaesieHns CyMMbl pe3epBa.

3.1.4. [lJaHHbIl pe3epB YMEHbLIAETCHd Ha CYMMbl BblMNa4nBaeMoro B TeyeHue
KasleHJapHOro roJa BO3HarpaXXaeHus YyKasaHHbIM  fMuaMm  rnyTeM  HayucieHus
KpeaMTOPCKOM 3a40/1KEHHOCTHU.

3.1.5. Ecnm Ha nocnegHun KaneHaapHbl AeHb OTYETHOrO roga Bo3HarpaXaeHue 3a ycnyrm,
OKasaHHble 3a OTYETHbIN roA, W nogsexaiiee onnarte 3a c4eT pesepBa OTYETHOro roaa,
He BblMJla4yeHo, TO Ansd u,ene|7| pacdeTa CTOMMOCTU YUCTbIX aKTUBOB pPeE3EPB
YMEeHbLUAeTCsl NyTeEM HaYUC/IEHNS KPeANTOPCKOMN 3a40/IXKEHHOCTM Ha CYMMbl YKa3aHHbIX
BO3HarpaxkaeHui, onpeaeseHHble UCXOAS M3 YCNOBWUIA COOTBETCTBYIOLWMX AOrOBOPOB.
HauncneHHas TakuMm obpa3oM KpeauTopckas 3a[0/KEeHHOCTb MNpPUMHUMaETCs B pacyeTt
CcToMMoCTM obsa3aTenbcts ®oHaa npu pacyete CHA.

3.1.6. B nocnegHunin KaneHgapHbIA AEHb roga, rnocjae pacyera CTOMMOCTU YUCTbIX aKTUBOB
Ha nocnegHun paboumit AeHb roga, He UCNOJSb30BaHHble B TeYeHMe KaneHaapHoro
roga pesepsbl NoANEXaT BOCCTAHOB/IEHUIO.

3.2. PesepB ANl BO3MELWEHUS MNPEACTOsiILMX  pacxoAoB, CBSi3aHHbIX C
AoBepuTenbHbIM ynpassieHneMm ®oHAOM:

3.2.1. Pe3epB ANns BO3MeELWEHUS NpPeacTosiWMX pacxXo[oB, CBSA3AHHbLIX C AOBEPUTESIbHbIM
ynpasneHneMm ®oHpa He popMmnpyeTcs.



3.3. MNpu3HaHMe u BKJAKOUYEHUEe B cocTaB o0b6sizaTtenbcTtB dOHAA KpeaUTOPCKOM

3aA0J/1KEHHOCT!U:

3.3.1. CYMMbI er,EI,MTODCKOl;'I 3a40J/IKEHHOCTN nNnpn pacyeTe CTOMMOCTU UYUNCTbIX aAKTUBOB

BK/IlOYAOTCA B cocTtaB obssatenbcts ®PoHga no JAaHHbIM  ydyeTa. KpeamTtopckas
3a40/HKEHHOCTb DOPMMPYETCHA AAaTOMN OTPaAXEHUst B yyeTe COOTBETCTBYIOLLNX onepauuni,
OKasaHua ycnyr.

3.3.2. KpeanTopckom 3a40/1KEHHOCTbI0 DOoHAa NpU3HAaOTCS:

CYMMbI, MNOCTynuBlIME Ha cyeTa POHAA B OMIAaTy MHBECTULMOHHBIX MAaeB — A0 WX
Bblaauu,

CYMMbl JE€HEXHOW KOMMeHcaumMn 3a noralleHHble nam — 4o Ux BbinaaThl,

CYMMbl [EHEXHbIX CpeacTB WM  OUEHOYHasl CTOMMOCTb WMHOro WMYLLECTBa,
noanexawas nepegavye B MNaeBOWM WMHBECTMUMOHHbLIA (OHA, Ha Mnanm KOTOpPOro
ocyulectensetca obMeH — 40 UX BbiNJiaTbl MM Nepeaayu,

CYMMbl AEHEXHOW KOMMEHCaLuWM 3a MoralleHHble nau, BbinJavyeHHble YNpaBastolen
KOMMaHuMen 3a c4eT COBCTBEHHbIX CPeAcTB — A0 UX KOMNeHcauun ns cpeacrts doHaa,
obsizaTenbCTBa MO TMOralWeEHUIO 3aiMOB W  KPeaMTOB W  TMPOLUEHTOB MO HUM,
MOJSTYYEHHbIX ANS BbINAATbl CYMM AEHEXHOW KOMMeHCauum 3a MnoralleHHble nav — Ao
NX MorallieHmns,

CYMMbl CKMAOK M HaabaBOK K CTOMMOCTM MHBECTULIMOHHBIX MaeBs, nogsexalme ynnaTe
areHtam ®oHZa M ynpaBnsoWwen KOMMNAHWKW, HAYUC/IEHHbIE COrMMAcHO npaBuiam
AoBepuTenbHoro ynpasneHus @OOHAOM, B [eHb COBEpLUEHMS 3annucu B peecTpe
BNnagenbLueB MHBECTULMOHHbBIX MaeB - A0 MOMEHTa UX BbinaaThl,

CYMMbl KpeaouTOpCKOM 3aA40/IKEHHOCTM MO cAenkam c aktuBamm ®doHaa, Koraa
AeHexHble cpeacTtBa (aKTMBbI) MOJyYeHbl A0 MOCTaBKM aKTUBOB (nepedyncneHus
OEHEeXHbIX CpeACTB)- COOTBETCTBEHHO, Npegonjata WM NpeanocTaBka LEHHbIX
6éymar,

CYMMbl HeOMMa4YeHHbIX pacxodoB, BO3MeWaeMblX 3a cyeT wuMmywectea @doHaa,
noanexaiwume ynnaate 3a BbiNoJHEHWE paboT M oOKasaHWe YCIyr CTOPOHHUMMU
opraHmsaumamu,

He onjayeHHast KpeanTopcKas 3aA40J/IKEHHOCTb MO BO3HArpa)kaeHuWaM ynpasnstoLlein
KOMMNaHMK, CheumanmManpoBaHHOro Aeno3uvtapus, vua, OCYLLeCTBASAKLWEro BeAeHue
peecTpa BfajenblLeB MHBECTULMOHHbIX Naes, ayamTopa.

3.3.3. WTtpadbl, nNeHW, HeyCcToNKW, BO3HUKAKOLWME TMpPU HEBBLIMOMHEHMM YNpaBnstoLlen

KOMNaHMen Kakumx-nnbo obssaTtenbCTB B npouecce ynpasseHns @OOHOOM He
npusHatoTcsa obsasaTtenbctBamm ®OoHAA M ynjaduuBalroTCA YNpasBnsiowen KoMnaHuen 3a
CcYeT cOBCTBEHHbIX CPEACTB.

3.3.4. MNoraweHne KpeauTOpCKOM  3afO0/MKEHHOCTM MpoMCXoAMT NO  Mepe  onsiaThl

COOTBETCTBYOWMX 0653aTeNnbCTB (CYETOB).

4. WHble cBegeHUs no NopsiaKy M oco6eHHOCTAM pacueTa CTOMMOCTU nas

4.1. CHA ®oHpa un pacyeTHada CTOMMOCTb WHBECTULMOHHOINO Nnasa OnpeaendroTcd

Kaxkabln pabounii geHb B pybasx ¢ TOYHOCTbIO 40 2 (ABYX) 3HAKOB nocne 3ansaTon
NO COCTOSAHMIO Ha 20 YacoB MOCKOBCKOIO BPEMEHMW.

4.2. CYHA doHaa 3a BbIXOAHbIE M Npa3gHUYHbIE AOHW MpuU3HaeTca paBHok CHA,

onpeaeneHHOM Ha npeawecTeyWmin MM pabounii aeHb.

4.3. Tlpun onpegeneHmn CHA yunTbiBalOTCA M3MEHEHUS B aKTUBax M obssaTenbcreax

®doHAa, npousoweawne B Nepuvos  Mexay npejlecTByWUM U TeKyLWmMm
MOMeHTaMKn onpegeneHna CToMMOCTU YNCTbIX aKTUBOB, MO KOTOPbIM yﬂpaBﬂﬂ}OU.leVI
KOMNaHuen nony4yeHbl COOTBETCTBYOLWME NoATBEPXAalOLWmMe JOKYMEHTDI.



