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1. O6wme nono>xeHnA
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1.2.

1.3.

1.4.

1.5.

CTOMMOCTb 4MCTbIX akTMBoB OMU® pgeHeXXHOro pbiHKa <«MHroccrpax AeHeXXHbIi
pbIHOK>» (fanee ®oHA) onpenensiercs B COOTBETCTBUMM C onoxeHneMm «O nopsake wm
Ccpokax onpegeneHnss CTOUMMOCTU UUCTbIX aKTUBOB aKUMOHEPHbIX WHBECTULMOHHbIX
¢dOHAOB, CTOMMOCTM YUCTbIX AKTMBOB MaeBblX WMHBECTULMOHHbLIX (POHAOB, pacyHeTHOM
CTOMMOCTM MHBECTUUMOHHbIX MNaeB MnaeBblX WHBECTUUMOHHbLIX ¢(OHAOB, a Takxe
CTOMMOCTM YUCTbIX aKTUBOB aKLMOHEPHbIX WMHBECTULUMOHHbLIX (OHAOB B pacyeTe Ha
OAHY akuuio», yTBepXAeHHbIM [Mpukazom O®COP ot 15.06.05 N°05-21/n3-H (manee
MonoxeHue).

HacTtosawme MMMpaBuna onpeaeneHnss CTOMMOCTM aKTMBOB W BeNU4YMHbl 0653aTenbCTB
®oHpa (panee — lMpaBuna pacyeta CHA) cocTtaBneHbl B COOTBETCTBMM C TpeboBaHUSMMU
MonoxeHns n onpeaensarT MNopSAOK OLEHKM UEHHbIX O6yMar M WHbIX aKTUBOB,
cocTaBasoWwmnx nMmywecrtso doHaa, a Takxe 0653aTenbCTB, NoAneXawmx UCNOSTHEHUIO
3@ CYEeT YyKasaHHbIX aKTMBOB, AN LUese pacyeTa CTOMMOCTM YUYMCTbIX aKTUBOB W
paCHeTHOVI CTOMMOCTWU nasd CDOH,CI,a, a TaKXxe MHblE YyCNnOoBUA, OKa3blBawoLwimne
CyLLeCTBEHHOe BAUSIHME Ha onpeaeneHne CTOMMOCTU YUCTbIX akTMBoB PoHAa.

MpaBuna pacyeta CHA aBAAOTCA  OOKYMEHTOM  YMpasaswowern  KoMmnaHuu,
yTBEPXAAITCA €€ reHepasbHbIM AUMPEKTOPOM Ha oYepeaHor KaneHaapHbli rog wu
cornacoBbiBatoTca co CneunanmanpoBaHHbIM geno3nTtapueMm doHAa He rno3gHee, 4YeM 3a
Mecsly, A0 Hayaja KaneHgapHoro roaa.

MpaBuna pacyeta CYA uWAM M3MEHEHMS B HUX NpeacTaBAsloTCa  YnpaBnsatowen
koMmnaHuen B ®COP PO B TeueHne 5 (natm) paboumx AHEN C AaTbl UX YTBEPXKAEHUS U
cornacosaHusa co CneumanmampoBaHHbIM geno3ntapuem ®oHaa.

NHdopmaunsa, cogepxawascsa B lNpaBunax pacyeta CHYA, B TedeHne 3 (Tpex) AHen C
haTbl HanpasneHna ux B OCOP Poccum noanexmT pacKkpbiTUO B CETU WHTEPHET Ha
carnTe Ynpasnstowen KoMnaHmm: www.ingosinvest.ru




2. Mopspok onpepeneHns oLeHOYHOW CTOMMOCTMN aKTUBOB:

2.1. NMNopapok BblI6GOpa POCCMMUCKUX OPraHU3aTOpPOB TOProBJ/IM Ha PblHKE LIeHHbIX
6yMar M uMCNoOJsIb30BaHUA O6DBABJIEHHbBIX MMM MNpPU3HaBaeMbIX KOTUPOBOK
LHeHHbIX 6yMar assi oLeHKN aKTMBOB (oHAaa.

2.1.1. [na oueHKM LUeHHbIX bymar, AONYyLWEeHHbIX K TopraMm POCCUUCKUMWU OpraHmsaTopammu
TOProBfAu, 3a UCKAOYEHUEM obnMraunii BHEWHNX 06AMraLmMoHHbIX 3aiMOB POCCMMCKOM
degepaumn, UCNOAb3YHOTCA MpPU3HaBaeMble KOTMPOBKMW, 06bsBAEHHble crefyrownmMm
OopraHumsaTtopamu TOproenu, B nopsiake yboiBaHMs npuoputeTa:

1. 3A0 «MockoBckas MexbaHkoBCKas BasloTHas bmpxa»
2. 3A0 «®oHgoBas 6bupxxa MMBB»
3. OAO «®oHpoBas bupxa PTC»

2.1.2. Mpwn onpeaeneHnn OLEHOYHOW CTOMMOCTM LeHHbIX bymar ansa pacyeta CHA ®oHpa
MCNONb3YKTCA 3HAYEHUS MNpPU3HABAEMbIX KOTMPOBOK B pybnsx C MaKCMManbHOM
TOYHOCTbIO A0 5-ro 3Haka nocne 3ansaTon. KoTupoBKKM, 06bsBNEHHbIE B MHOCTPAHHOM
BasIlOTE, NepecymnTbiBalOTCA B pybnun no kypcy banka Poccum Ha paty pacuyeta CHA u
OKpyrnatTcs Ao 5-ro 3Haka nocne 3angator. KoTupoBKW, 06bsBNEHHbIE B MpoOUEHTax
OT HOMMHana ueHHon 6ymarm, nepecumTbiBalOTCS B pybnm u okpyrnawTcs no 5-ro
3HaKa nocrne 3ansaToun.

2.1.3. Ecnn npmnsHaBaeMasi KOTMPOBKA LEeHHOM 6yMarn no ntoram ToproBoro gHs o6bsBneHa
TONIbKO OAHMM W3 YKa3aHHbIX Bbllle€ OpraHMU3aTopOB TOProB/n, TO A/ OUEHKWN LIeHHOWM
6ymarn npum pacuyete CHA ®oHAa MCNONb3yeTCcs npu3HaBaeMas KOTUPOBKA AaHHOro
opraHusaTtopa TOprosnu.

2.1.4. Ecnm npu3HaBaemMas KOTUPOBKA LleHHOM byMarm no utoram TOprosoro AHs ob6bsasrieHa
HECKO/IbKMMWN OpraHusaTtopaMun TOProBan, TO ANS OLEHKU LeHHol Gymarn npu pacyete
CHA ®doHpa ucnonb3yeTcda Npu3HaBaeMasi KOTUPOBKA TOro opraHusatopa TOpProsnu,
KOTOPbIN MMEET CaMblii BbICOKUN MPUOPUTET.

2.1.5. Echm npu3HaBaeMble KOTMPOBKW WMHBECTULMOHHbLIX MaeB MNaeBbiX WHBECTULMOHHbIX
¢doHAO0B, AONYLEHHbIX K TOpraM yKa3aHHbIMW Bbille OpraHuM3aTopamMu TOProsau, Mo
uToraMm TOProBOro AHS OTCYTCTBYKOT — He OO6bSABMEHbl HUM OAHUM W3 yKa3aHHbIX
OpraHm3aTopoB TOproean - To npu pacdete CHA ®oHAa oueHOYHass CTOMMOCTb TakUX
naeB NPMU3HAETCS PaBHOWM MX paCyYeTHOM CTOMMOCTM Ha gaTty pacdeta CYA, a ecnm Ha
3Ty AaTy pacyeTHas CTOMMOCTb MWHBECTMLUMOHHOIO nas He onpejensnacb, - Ha
NoCNeAHIO AaTy ee pacyeTa, npejllecTeylowyto aaTe pacyeta CHA doHaa.

2.1.6. Ecnn npusHaBaeMass KOTMpoOBKa UeHHoOM 6yMarn (KpoMe WMHBECTMLMOHHbBIX naesB) Mo
nToraMm TOProBOro [AHA OTCYTCTBYeT — He O06bsABfeHa HW OOHUM U3 yKa3aHHbIX
OpraHm3aTopoB TOProBAM - TO ANSA OUEHKU ueHHon 6ymarm npu pacdete CHA doHaa
ncrnonblyercs nocnegHsaa  (6amxkanwasd) no gate obbaBneHUs  npu3HaBaeMmas
KOTMPOBKA, MNpW YC/I0OBMW, YTO OHa Obina o0b6bsABNeHa nocne MoMeHTa npuobpeTreHus
3TUX LeHHbIX bymar.

2.1.7. B yKasaHHbIX BbllWe Lensx nog MOMEHTOM npuobpeTeHuns ueHHon 6yMarm noHMMaeTcs
AaTa NpuHAaTUA K ydeTy ®oHaa nepBoi NpnobpeTeHHOM NapTMn AaHHbIX LeHHbIX 6ymar
13 obwero KonmMyecTsa AaHHbIX LeHHbIX 6ymar, BXoaawmx B akTMBbl ®oHA@ Ha MOMEHT
onpepeneHus CHA.

2.1.8. Ecnu nocnegHsasa (6nuxkanwas) no aate o6baBneHns npusHaBsaeMas KOTUpoBKa bbina
obbsABNeHa A0 MOMeHTa npuobpeTeHus ueHHbIX byMar, To ANs OUEHKW UeHHbIX 6ymar
npu pacyete CHA ®oHga mcnonb3lyeTcs ueHa ux npunobpeteHuns (6e3 ydyeta pacxonos,
CBSI3aHHbIX C UX NpuobpeTeHnem).

2.2. Ocob6eHHOCTM yueTa LeHHbIX 6ymar, coctaBnalowmx aktuBbl poHAA

2.2.1. UeHHble 6yMarn npuHUMaloTCSa K YYeTy No CTOMMOCTM MX npunobpeTteHns. K 3aTtpaTam,
CBSA3aHHbIM C npunobpeTeHneM ueHHbIX 6yMar, OTHOCATCSA TOMIbKO CYMMbl, ynJla4yeHHble
Mo AOOroBopy npoaaBuy LUeHHoW 6ymarn. Bo3HarpaxaeHus, ynjaymMBaeMble
MnocpeaHMYEeCcKon oOpraHumsauum wnanm uHoMy nudy (komuccmss 6Hpokepa, KOMUCCUS
OopraHumsaTopa TOproB/aW) M pacxofbl, CBs3aHHble C 06CIyXMBaHMEM W XpaHEHWeM
LEHHbIX 6YMaF, HE BKJTIOYAOTCA B 3aTpaTbl Ha UX npmoﬁpeTeHme M HE yBENNYMBAIOT
6anaHCcoBY0 CTOMMOCTb LleHHbIX bymar.

2.2.2. Mpu BbIGBITUM aKTMBa, NPUHSATOrO K y4yeTy B KadecTBe (PMHAHCOBbIX BJIOXEHWUI, ero
CTOMMOCTb onpegensercsas no MeToAy OLEHKM MO CpeaHen CTOMMOCTM (CKOb3sien
cpefHel nepBoHayasnbHOM CTOMMOCTH).

2.2.3. LleHHble 6yMarn npMHMMalOTCa K yYYETY UM CHMMAKOTCS C yyeTa Ha OCHOBaHWM OT4yeTa
CneunannsnpoBaHHOro Aerno3uTapus Unm MHOro genosntapus (ecnm ueHHble bymarm He
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nognexart ydyety B CneunmanMsumpoBaHHOM Aeno3uTapuu) O NpOBeAeHuM onepauuni
0aTol OTpaxeHus onepauun no cuety geno ®@oHAa, yKa3zaHHOM B OTyeTe
CneunannsmpoBaHHOro Aeno3uTapust aM MHOro Aeno3uTtapus.

2.2.4. LleHHble 6yMarun BKJIIOHAKOTCS B COCTaB (MCK/OYAOTCS M3 coCTaBa) akTueoB PoHaa u
YUNTBIBAIOTCA MNpu OnpeaeneHun OLEHOYHOM CTOMMOCTM akTmueoB @doHAa no jate
MPUHATUSA K y4yeTy (CHATUA C yyeTa).

2.3. NMopapok onpeaeneHMa OLEHOYHOW CTOMMOCTM LIeHHbIX 6yMar npu oTCyTCTBUM
npusHaBaeMbIX KOTUPOBOK

2.3.1. Ecnhu ¢ MoMeHTa npuobpeTeHus UeHHbIXx 6ymar (KpoMe WHBECTULMOHHbIX Maes),
OOMYyLEeHHbIX K TOpraM OpraHM3aTOpOM TOProBau, OTCYTCTBYHOT WX Mpu3HaBaemble
KOTMPOBKK, TO OLIEHOYHasi CTOMMOCTb TakKMUX LieHHbIX 6yMar npusHaeTcsa paBHOW LeHe
Mx npuobpeTeHnss, paccuMTaHHOM MO MeToay cpegHen crtouMoctm (6e3 yueta
OOMOJTHUTESIbHBIX PacxogoB, CBA3a@aHHbIX C WX npuobpeTeHneMm). Takmm ob6pasom,
OUEeHOYHas CTOMMOCTb TakuX LEHHbIX byMar paBHa MX YYETHOMW CTOMMOCTM Ha MOMEHT
onpeaeneHnst CTOMMOCTM aKTUBOB, pacCYMTaHHOWM Mo MeToay cpeaHen CTOMMOCTH.

YyeT n oueHKa LeHHbIX byMar BegeTcs B pa3pese KaXKAoro BbiMycKa LeHHbIX 6ymar.

2.3.2. OueHOYHaa CTOMMOCTb MHBECTULUMOHHbLIX MaeB MNaeBblX WHBECTUUMOHHbIX (OHAOB,
npusHaBaeMass KOTMPOBKA KOTOPbIX OTCYTCTBYET, W MNaeB, He AOMYyLUEHHbIX K Topram
POCCUNCKUM OPraHM3aToOpOM TOProB/IN Ha PblHKE LEHHbIX 6ymar, Nnpu3HaeTcsa paBHOMN
MX pacyeTHON CTOMMOCTW Ha AaTy onpeaeneHus CTOMMOCTU akTuBoB PoHAa, a ecnu Ha
3Ty AaTy pacyeTHas CTOMMOCTb MHBECTULMOHHbLIX NAaeB He onpegensnack (B TOM 4yucne
ecnu nHdopMaumsa 0 pacHeTHON CTOMMOCTU Mas He pacKpbiTa B CETU UHTEPHET Ha canTe
ynpaBnsioLwen KOMMNaHMM COOTBETCTBYHOLWEro ¢oHaa no coctosHutio kK 17-00 AHs,
cnepywlwero 3a AHEM ee onpefaeneHus) - Ha MOCNeAHIo AaTy ee onpeaeneHus,
npealWwecTBYOLWY AaTe onpeaeneHns croumMmoctn aktmueoB ®doHaa (MHdbopmauma o
KOTOPOW pacKpbliTa B YCTAHOB/IEHHOM 3aKOHOAATeNbHO nopsake).

2.3.3. OueHo4Hasa CTOMMOCTb obnmnraunii AOMOSHUTENBHOIO BbIMyCKa, BKOYEHHbIX B COCTaB
aktmeos @doHAa B pe3ynbTaTte pasMeweHuMs NyTeM KOHBepTaumm B HUX
KOHBEpTUpPYEMbIX 06nuraumin, COCTaBASABLUMX YKa3aHHble aKTWUBbl, NMPU3HAETCs paBHOWM
OLIEHOYHOWN CTOMMOCTM 06nuMraumin Boinycka, Mo OTHOLIEHMIO K KOTOPOMY TaKoW BbIMyCK
SABNSETCA AOMOJHUTENBbHbBIM.

2.3.4. OueHoYyHas CTOMMOCTb 06aMrauun HOBOIO BbIMyCKa, BK/IIOYEHHbIX B COCTaB aKTUBOB
@®oHAa B pe3sysbTaTe KOHBEPTAUMN B HUX KOHBEPTUPYEMbIX LieHHbIX 6yMmar, npnsHaeTcs
paBHOM OLEHOYHOM CTOMMOCTM KOHBEPTMPOBAHHbLIX LEHHbIX 6ymar, AefieHHOM Ha
KonmMyecTtBo obnuraumii, B KOTOpPOE€ KOHBEPTMpPOBAHa OAHA KOHBEpTUpyeMasl LEeHHas
bymara.

2.3.5. OueHo4Hass cToMMoCTb ObmMraumi HOBOro BbIMyCKa, BK/IIOYEHHbLIX B COCTaB aKTUBOB
®oHOa B pe3ysbTaTe KOHBepTauMu B HUX 06AMrauun, COCTaBSIBLUMX YKa3aHHble
aKTMBbl, MNpW peopraHMsauMnm >sMUTEHTA Takmx obauraunmin npusHaeTCcs paBHOM
OLEHOYHOW CTOMMOCTM KOHBEPTUPOBAHHbIX obnurauni.

2.3.6. OueHo4yHas CTOMMOCTb obnuraumii, No KOTOPbIM WCMNOSHEHbl 0653aTenbCcTBa NoO
BbIMJlaT€ CYMMbl OCHOBHOrO A0Jira, NpM3HaeTCs PaBHOW HY/AKO C AaTbl NOCTYMAeHUs B
COCTaB aKTMBOB MaeBOro WMHBECTULMOHHOIO (OHAA AEHEeXHbIX CpeaCTB WAM WHOro
MMYLLECTBEHHOIO 3KBMBAJIEHTA B CYET NoraweHns ykasaHHbIX 06anrauun.

B cnydyae HeucnosnHeHus npeaycMoTpeHHoro obnuraumein obsizatenbcTBa Mo
BbIM/laTe€ CYMMbl OCHOBHOrO JA0Jjira OLEeHOYHas CTOMMOCTb Takux obauraunmii no
ncTeyeHnn 7 gHen C AaTbl OKOHYAHUS CPOKa WMCMNOJSIHEHUS yKasaHHOro obssatenbcrBa
onpeaenseTtcs no gpopmyne:

S = max[0; ((0,7 - (i-7)x0,03) x So )],
roe:

S - oOueHOoYHas CTOMMOCTb Obnuraumii Ha AaTy onpeaesnieHMs CTOMMOCTU aKTMBOB
aKLUNOHEPHOIr0 MHBECTULIMOHHOIO doHAA MM NAEBOr0 MHBECTULIMOHHOMO oHAa;

SO - OUEeHOYHasi CTOMMOCTb YKasaHHbIX 06nuMrauuMn Ha AaTy UcTevyeHus
NnpeaycMOTPEeHHOro MMKU CpoKa UCnonHeHns ob6s3aTenbCTB MO Bbirjiate CyMMbl
OCHOBHOIO A0/ra;

i - KONMYECTBO MOJIHbIX KasieHAApHbIX AHEN, Npoweawmnx ¢ AaTbl OKOHYaHUS CpoKa
NCMONTHEHNS 065s3aTenbCTB no BblnnaTe CYMMbl  OCHOBHOrO  Aosra,
NnpeaycMOTPEHHON yKasaHHbIMKW obnuraumnsamu;

B cnyuae OI'IY6}'IMKOBaHM9| B COOTBETCTBMW C 3aKOHOAATeNbCTBOM Poccuiickomn
(De,ﬂ,epaLl,VIM cBeageHunm o NMPU3HAHUN SMUTEHTA obnurauum GaHKpOTOM OoLEHOYHad
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CTOMMOCTb 06/AMrauun Takoro aMUTEHTa C AaTbl ONyH6/IMKOBAHUS yKa3aHHbIX CBeAEHWUMN
MpU3HaEeTCs PaBHOW HYJIO.

2.4. OnpepgeneHue CTaBKM [AMUCKOHTUPOBAHMA MO p[AeHeXXHbiM TpeboBaHusaM,
cocTaBasAlOWMM nMyuiectso ®oHaa.

2.4.1. ToCKONbKY  WMHBECTMUWMOHHOM  geknapaumen ¢oHAa He npeagycMaTpmBaeTcs
npnobpeteHne @OHAOM AeHEeXHbIX TpeboBaHUM MO 06s3aTeNbCTBAM W3 KpPeAUTHbIX
[OroBOpoB WAM AOroBOPOB 3aiMa, AMCKOHTMPOBaHME Mo AeHeXHbiM TpeboBaHusaM,
CoCTaBnaWMM nMyLectso ®oHaa, He MPOU3BOANTCS.

2.5. NMepnoanNYHOCTb NpoBeAeHUnA oL eHWUKOM poHAa, oleHKU nMylgecrtea poHaa:
2.5.1. OueHKa OUEHLLUMKOM aKTUBOB, COCTAB/IAKOLWMX NMMYLLLECTBO OTKPbITOro Naesoro ¢oHaa,
He Npou3BOAMUTCS.

2.6. MNpaBuna Bbi6bopa MHOCTPaHHbIX (pOHAOBbLIX 6MpIK, NO pesynbTataM TOProB Yy
KOTOPbIX ONpeaensitoTCa LeHbl 3aKpbITUA, UCMOJIb3yEMbIE AJIA OL€HKU LL€HHbIX
6ymar.

2.6.1. OueHo4yHasas CTOMMOCTb Ob6nurauuii BHELWHUX O06SMrauMoHHbIX 3aMMOB Poccninckomn
Qegepaumn, UeHHbIX 6yMar  MHOCTPaHHbIX  rocygapctB (3@ WUCK/KOYEHMEeM
rocyfapcTBeHHbIX UeHHbIX 6ymar Poccuinckon degepaumm UM LEHHbIX 6ymar
MHOCTPaHHbIX rocyaapcTs, YyCnoBus 3sMuccMm U obpaleHuss  KOTOpbIX  He
npeaycMaTpmBatoT BO3MOXHOCTM MX obpalleHnss Ha BTOPUYHOM pbIHKE), LeHHbIX 6ymar
MeXAYHapoAHbIX (DMHAHCOBbLIX OpraHusauuin, a Takxke eBpoobnnraumim MHOCTPAHHbIX
KOMMEpYECKMX OpraHuM3auni Mpu3HAEeTCs paBHOW CpefHel LeHe 3aKpbiTUS pblHKa
(Bloomberg generic Mid/last), packpbiBaeMon MH@OpMaunMoOHHON cuctemon "bnymbepr"
(Bloomberg). Mpu oTcyTCTBUM Ha AaTy onpenesieHns OLEeHOYHOM CTOMMOCTM YKa3aHHbIX
LeHHbIX 6yMar nHdopMaumMn O CpeaHen LeHe 3aKpbiTUS pbiHKa OLEHOYHast CTOMMOCTb
yKa3aHHbIX LEeHHbIX 6yMar npu3HaeTcs paBHOM NOCNeAHEen CpeAHEN LeHe 3aKpbITus
pblHKa, @ €Cc/ln C MOMEHTa MNpuobpeTeHus UeHHbIXx bymar cpeAHss LeHa 3aKpbiTus
pblHKA HE paccyMTbiBanachb, - LeHe nx npnobpeteHus.

2.6.2. OueHo4YHass CTOMMOCTb ObAMraumim WMHOCTPAHHBLIX KOMMEPYECKMX OpraHm3auui,
npoweawmnx npoueaypy NMCTUHra Ha MHOCTpaHHOW POHAOBOM Bupixe (3a UCKIIYEHUEM
eBpoobauraunin), NpuM3HaeTcs paBHOM LEeHe 3aKpbiTUS pPblHKA YKa3aHHbIX LEeHHbIX
bymar no mMtoraMm nocneaHero TOpProBOro AHS Ha ykKasaHHoh doHgoBon 6upyke nepeg
OATON onpeaeneHust ux OoueHo4YHOoM cToummocTu. lpu pacyeTe OLEHOYHOM CTOMMOCTMU
LeHHbIX 6yMar npusHaBaeMble KOPPEKTUPOBKMN OPraHM3aTopOB TOProBAN MCMOJb3YIOTCS
C TaKMM KOJIMYECTBOM 3HaKOB rOC/fe 3andATon, KOoTopoe o06bsBMA OpraHusaTop
TOproenu;

MepeyeHb HoOHAOBLIX 6MPXK, MO pe3ynbTaTaM TOProB Ha KOTOPbIX onpeaensercs LeHa
3aKpbITUSA pblHKa LEeHHbIX 6yMar MHOCTPaHHbIX SMUTEHTOB (MPUOPUTET HUXKEYKa3aHHbIX
doHA0BbIX 6MPX yCTaHOBMEH B nopsiake ybbiBaHUA):

1) loHgoHckas doHpgoBas 6upxa (London Stock Exchange);

2) Hblo-Mopkckas donaoBas 6upxa (New York Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) AMepukaHckasa doHaoBas 6upxa (American Stock Exchange);

5) Hemeukasa ¢poHgoBas 6upxa (Deutsche Borse);

6) Hacpak (Nasdaq);

7) lF'oHkoHrckas ¢oHgosas 6upxa (Hong Kong Stock Exchange);

8) Wpnanackasa doHpoBas 6bupxa (Irish Stock Exchange);

9) NcnaHckasa ¢oHaoBasa bupxa (BME Spanish Exchanges);

10) UtanbsaHckas doHgoBas bupxa (Borsa Italiana);

11) Kopelickas 6upxa (Korea Exchange);

12) Jliokcembyprckas doHpgoBas 6bupxa (Luxembourg Stock Exchange);
13) Tokumnckasa doHaoBas 6upxa (Tokyo Stock Exchange Group);

14) ®doHpoBas 6upxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®oHpoBas 6upxa Lsenuapun (Swiss Exchange);

16) WaHxarickaa poHgoBas 6upxa (Shanghai Stock Exchange);

17) 3A0 «®oHgoBas 6upxa MMBbB»;

18) OAO «®oHaoBas 6uprxxa PTC».

2.7. MpusHaHue B yueTe U OLleHKa iAEHE)XXHbIX CPeACTB:
2.7.1. [leHexHble cpeacTBa B WHOCTPAHHOM BanwTe Ans OUEHKM aKTMBOB noanexar
nepecyeTty B pybau no Kypcy baHka Poccumn Ha gaty onpegeneHus CHA.
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2.7.2. Onepaunu, CBA3aHHbIE C IBUXKEHNEM AEHEXHbIX cpeacTB ®oHAa, OTPaxatoTcs B yUyeTe
®doHAa Ha OCHOBaHMM JOKYMEHTOB, NMOATBEPXAALWMNX UX COBEPLUEHME. YUET AEeHEXHbIX
cpeacts ®oHAa Ha cyeTax B HaHKax BENETCS Ha OCHOBAHMU BbIMUCOK MO YKa3aHHbIM
cuetaMm. [lpn 3TOM [aTol OTpaxeHus B ydyeTe DoHAA 3aUUCNIEHUS U CMMCAHUSA
[AEHEXHbIX CPeACTB ABASIETCA AaTa (paKTUYeCcKoro NnpoBeaeHns onepaunn baHkom.

2.8. OnpepeneHve OoLEHOYHOW CTOMMOCTU Ae6UTOPCKON 3aA0/1KEHHOCTU B CcOCTaBe
akTnsoB ®doHaa:

2.8.1. CyMMbl HaKOMJIEHHbIX TMPOLUEHTHbLIX AOXOAOB MO COCTaBAAOWMM aKTuBbl ¢oHAa
OEHEXHbIM CpeaACTBaM  Ha cyeTax W BO BKJagax Kaxablt  pabouun  aeHb
pacCUMTbIBAOTCS M BK/KOYAKOTCA B OUEHOYHYIO CTOMMOCTb aKTMBOB B KayecTBe
Aebutopckon 3a40/IKEHHOCTM B CYMME, WCUYUC/IEHHOM MCXOAs M3 CTaBKKM MpPOLUEHTa,
yCTaHOBNEHHOM B A0roBope 6aHKOBCKOro cyeTa Uan BKaaa.

Ecnu poroBopoM 6aHKOBCKOrO cuyeTa/BkNaa He YyCTaHOBJ/IEHA KOHKPEeTHas CTaBKa
NMpoLeHTa, a yKkasaH NnopsaokK onpeaeneHus CTaBku U YCI0BUS BbiNaaTbl B 3aBUCUMOCTU
OT cobnoaeHns Kakux-nnbo napamMeTpoB cyeTa (Hanpumep, BeENUYUHBI CpPeaHero
ocTaTka 3a nepwoj), onpenennTb KOTOpble B eXeAHEBHOM peXuMe HEBO3MOXHO, TO
HaKOMJIeEHHble MPOLEHTbl BKJKOYAIOTCA B OLEHOYHYK CTOMMOCTb akTtmeoB ®oHAa Mo
dakTy nonydyeHmns 4OKYMeHTa, NOATBEPXAAoOLWEero UX HadnucneHmne 6aHKoM.

2.8.2. CyMMbl HaKOMMEHHbIX KYMOHHbIX AOXOA4OB MO LEHHbIM 6yMaram Kaxablin pabouunii
AeHb TMpUWHMMAlOTCS B pacdeT CTOMMOCTM aKTMBOB B KadectBe Jebutopckoin
3aJ0/KEHHOCTM B CYMME, UCUYMC/IEHHOW WUCXOASA W3 CTaBKM KYMOHHOrO [0X0A4a,
YCTQHOBNEHHOMN B peleHun o Bbinycke (0 AOMNOSHUTEIbHOM BbIMyCKe) 3MUCCUOHHbIX
LeHHbIX 6ymMar 40 MOMEHTa MX BbiNaThl.

2.8.3. MNpn 3TOM p[nsa pacyeTa CYMM HaKOMAEHHbIX KYMOHHbIX AO0XOAOB LEHHbIX 6ymMar,
AOMYLWEeHHbIX K TopraMm pOCCUINCKMMW OpraHm3aTtopaMm TOProBan, WCMOSb3YHOTCS
AAHHbIE O pa3Mepe HaKOMNEHHOro KyrnoHHOro goxoaa, nybnvkyemble opraHusaTopamu
TOproe, ykasaHHbiMum B n. 2.1.1. B cnyyae ecnu npu onpeaeneHnm OLEHOYHOWN
CTOMMOCTM UeHHbIX 6yMmar ucnonb3oBanacb npu3HaBaeMas KOTMpPOBKa OAHOrO W3
YKasaHHbIX B N. 2.1.1. opraHuMsaTtopa TOprosaun, TO U AaHHble O pa3Mepe HaKOMJeHHOro
KYMOHHOro A0X04a MCMOJb3YKTCHA TOr0 Xe opraHu3aTtopa TOprosfivM, B C/llyyae ecsiM Ha
AaTy pacyeTa CTOMMOCTU YUCTbIX akTuBoB PoHAA NpU3HaBaeMble KOTUMPOBKM MO LLEHHOM
bymare OTCYTCTBYIOT Yy BCEX OpraHu3aTOpoOB TOProB/W, HO JaHHble O pasMmepe
HaKOMAEHHOro KYyMOHHOro Aaoxofa onybnukoBaHbl, TO ANS ONpeAeneHus pasmepa
HaKOM/IEHHOr0 KYMOHHOro AoxoAda MpUMEHSeTCs TOT Xe MpuopuTeT OpraHmM3aTopoB
TOProB/su, YTO yKasaH B n.2.1.1.

2.8.4. EChn HOMMHanN UeHHbIXx OyMar BblpaXeH B WHOCTPaHHOW BasnTe, TO pasMep
HaKOMJIEHHOro KYNOHHOro A0Xo4a B BasloTe HOMMHanNa Ha gaTty pacdeta CHA ®doHaa
nepecuymnTbiBaeTcs B pybnm no kypcy baHka Poccum Ha gaTty pacdeTta CHA.

2.8.5. B cocTtaB aebntopckom 3a401KEHHOCTU NpuK pacyeTe CTOMMOCTU aKTMBOB BKJ1HOYAOTCS
CYMMbI 3@ MNOraweHHble LeHHble 6yMarn, HauMHasa ¢ MOMEHTa CnMcaHus LeHHbIX bymar
co cyeTta geno ®oHAa 4O MOMEHTa NOCTYMNJ/IEHUSA AEHEXHbIX CPeACTB B CHET rnoralleHus
Ha cyeT ®oHAa, NpeAHa3HAYeHHbIN A5 y4YeTa AeHEeXHbIX CpeacTB.

2.8.6. Cpeacrtea, nepefaHHble npodecCUoHasbHbIM Yy4YyacTHUKaM pblHKA LUeHHbIX 6ymar
(bpokepaM) no 6poKEpCKMM W MPUPABHEHHbIM K HMM A0OroBopaM MNpUHUMAOTCS B
pacyeT CTOMMOCTM aKTUMBOB B CyMMe AebUTOPCKON 3a40/HKEHHOCTU MO AAHHbIM y4eTa.
HauncneHne wn cnucaHve p[OebUTOpPCKONM 3ad0/KEHHOCTM B pe3y/jbTaTe onepauun,
CBSI3@HHbIX C MepeyuncrieHMeM AeHEeXHbIX CPeAcCTB C pacyeTHOro Ha 6pokepckuit cdet
WAN BbIBOAOM CpeacTB C B6poOKepCKOro Ha pacyeTHbI CYeT, OTpaXkaltoTCa B y4deTe Ha
OCHOBaHUWN AOKYMEHTOB y4yeTa AeHEeXHbIX CPeAcTB (BbIMUCOK 6aHKa C NPUIOXKEHUAMU).
MHble  onepaunmm nNo  M3MeHeHMIO  AebuTopckor  3ado/mKeHHOCTM  H6pokepa
OCYLLECTBAAKTCA Ha OCHOBaHWMM NOJIydeHHbIX oT4yeToB 6pokepa O npoBeaeHumn
onepauun ¢ aktusamm doHaa.

2.8.7. B pacyer CTOMMOCTM QaKTMBOB TakKXe [MPUHMMAKTCS CyMMbl aebutopckon
3a40/KEHHOCTM MO He3aBeplleHHbIM caenkaMm c aktupamm ®doHpa. OcHOBaHMeM Ans
HauncneHns aOebUTOPCKON 3aA0/MKEHHOCTU SABASKOTCA Mepefada LUeHHbIX 6ymar no
AOroBOpy KyMau-rnpoaa)un LeHHbIX 6ymar B crnydae npeanocTaBkU LEeHHbIX 6ymar npu
npojaxe WM NepevyncrieHne AeHexXxHbIX CpeacTB B C/yyae npeaonsatbl No AOroBopy
KYNAN-npoaa)ku LeHHbIX ByMar npu nokynke.

2.8.8. B cnydyae, ecnn pgebutopckas  3a40/DKEHHOCTb, BO3HMKLIAA B  pe3yfnbTaTe
COBEepLUEHNS CAeNOK C aKTMBaMM MNAEBOr0 MHBECTUMUMOHHOro ¢QoHAa, He noraweHa
no uCTedeHuMn 6 MecsaueB C AaThbl, KOraa oHa AOJXHa ObiTb MoraweHa B COOTBETCTBUM
C YCNOBUSIMWU CAENOK, CyMMa 3TOM 3a[0/DKEHHOCTM  YMeHbLUaeTcs Ansa  uenem
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onpeaeneHnss CTOMMOCTM YUCTbIX akTMBOB Ha 30 NpoOUEHTOB - Ha AaTy MWCTe4YeHus
YKa3aHHOro 6-Mecsi4yHoOro cCpoka, a B JajibHeMWeM exXeAHEeBHO YMeHbluaeTCcs Ha
BENUYMHY, onpeaensieMyto ncxoast U3 30 NpoLEHTOB ro4oBbIX.

2.8.9. B CTOMMOCTb QaKTMBOB MOXeT BXOAWTb WHasa AebuTtopckass 3a[0/KEHHOCTb
BO3HMKatoLWas B npouecce AesaTeNlbHOCTM poHAa, B TOM Uucne:

° CyMMbl pacxoaos no orJia4eHHbIM, HO HE WUCMNOJIHEHHbIM TpPETbUMU NUNLAMU
obs3aTenbcTBaM, CBSI3aHHble C [OBEpPUTENbHbIM ynpaBneHnem naesbIiM
MHBECTUUNOHHBLIM (HOHAOM, cumTalTCs AebUTOpPCKOM 3aA0/IKEHHOCTbIO 4O MOMEHTa
MCnosiHEHUA 06a3aTenbCcTB U nony4vyeHna AOKYMEHTOB, NOATBEPXAAKLWNX CbaKT
BbIMOSIHEHMS 06593aTeNbCTB,

e CYMMbl nMpeBbIlLEHUS OnJjladeHHbIX B Te4yeHue KaneHAapHoro roga pacxonos,
CBSI3@aHHbIX C AOBEpPUTENbHbLIM ynpaBneHneMm ¢$OHAOM, Ha4 CYMMOM MaKCMMasibHOro
pasMepa pacxonoB, BO3MellaeMblX 3@ CYET MMYLLECTBa, YCTaHOBJIeHHOoro pasunamMu
AO0OBepUTENbHOro ynpasneHus ®oHaa, A0 BO3MELEHNA 3TUX pacxoaoB YNpaBasoLen
KOMMaHMern no OKOHYaHMIo OTYETHOro roaa,

e CYMMbl MpeEBbIWEHNS BbINJ@YeHHbIX BO3HarpaXxaeHWn ynpasnsiowen KOoMMaHum,
cneuvanuanpoBaHHOMY Aeno3uTapuio, ayauTopy, nuvly, OCYLLeCTBASKLWEMY BeAeHue
peecTpa BfaAenbLeB WMHBECTULMOHHbLIX MNaeB, HaA BENMYMHON CHOPMUPOBAHHOIO
pe3epBa Ha BbiNAaTy BO3HarpaxaeHun- Ao (GopMMpoOBaHMSA AOCTAaTOYHOrO pesepBsa
A9 UX  CnucaHus nmbo [0 BO3MEWeEeHUs CyMM MpeBblleHus Ynpasnstowen
KOMMaHMeNn no OKOHYaHMIoO OTYETHOro roaa.

2.8.10. Pacuyetbl c pgebutopamm n kKpeautopamm @DOHAA YYUTLIBAKOTCS Ppa3BepHyTO B
paspese kaxaoro aebutopa wian kpegutopa M AOKYMEHTOB-OCHOBAHWI BO3HUKHOBEHUS
3a40/KEHHOCTMW.

2.9. He NpUHMMAKOTCA B pacuert CTOMMOCTH aKTMBOB naesoro
MHBECTULMOHHOIro poHAaa:

e  HAUMUC/EHHbIN MPOUEHTHbIM (KYMOHHbIA) AoxXo4 MO UeHHbIM 6ymaram B ciydae,
€C/IN YKa3aHHbI A0X0A4 BK/OYEH B OLLEHOYHYI CTOMMOCTb TakUX LeHHbIXx 6yMar, a
Takxe B c/yyae onybanMKOBaHMS B COOTBETCTBMW C deaepanbHbIMU  3aKOHaMU U
MHbIMW HOPMaTMBHbIMM MNpaBOBbIMM akTamMm Poccuirickon degepaumm CBeAeHWU O
NpoOCpoYKe WCMOSIHEHNS 3MUTEHTOM ob6sa3aTtenbCcTBa MO BbiNJaTe yKa3daHHOro Aoxoaa
WIN CBEAEHUI O MNPUMEHEHUN K IMUTEHTY npouenyp 6aHKpOTCTBa;

e 00bsIBNEHHbIE, HO HE MOJSIyYEHHblE A0XOAbl MO WMHBECTULMOHHBIM MAsAM  3aKPbITbIX
naeBblX MHBECTULMOHHbIX (DOHAO0B COCTaBNASAKOWNX aKTUBbI PoHAaA.

3. Mopapok onpepeneHns OLEHOYHOM CTOMMOCTM 0653aTenbCcTB, Ha CYMMbI
KOTOPbIX YMEHbLUAeTCA CTOMMOCTb aKTUBOB MpM pacyeTe CTOMMOCTU YUCTbIX
akTusoB ®oHAaa:

3.1. Pe3epB Ha BbiMJiaTy BO3Harpa>kaeHun:

3.1.1. 3a cuyeT wumywlecTBa, cocTtasnsawwero ®oHa, dopMupyeTcs pe3epB MNpPeacTOSAWMnX
pacxo4oB  Ha BbIMJaTy  BO3HarpaxaeHus ynpasnstoLien KOMMaHuu,
cneunann3anpoBaHHOMY  Aerno3uTapuio, ayautopy v auudy, OCYLLEeCTBASIOLLEMY
BeJeHWe peecTpa BnagesbLeB WHBECTUUMOHHbLIX MNaeB MNaeBoro WHBECTULMOHHOMO
doHaa.

3.1.2. ®dopMnpoBaHMe YyKasaHHOro pesepBa B y4deTe OCYLLeCTBASeTCs pasfenbHO Ha
BbINMaTy BO3HArpaxaeHus Ynpasnswwen KOMNAHMK M Ha BbINAATy BO3HarpaaeHwuin
OCTasIbHbIX 1L,

3.1.3. ®opMnpoBaHMe yKasaHHOroO pesepBa OCYLWECTBAAETCA HapacTawwmMm WUTOroM B
TeyeHne KaneHgapHOro roga NyTeM ero exenHeBHOro yBeNMYeHUs Ha CYMMY, paBHYIO
OAHOM TpUCTA LWEeCTbAECAT MNATOM OT MaKCMManbHOrO pasMepa YKasaHHbIX pacxoaos,
YCTAHOBMIEHHOrO B MNpaBwuiax AOBEPUTENIbHOrO ynpasneHuns (pOHAOM, pacCYUTaAHHOro
NCcxXoas M3 CTOMMOCTM YUCTbIX aKTUBOB (pOHAA Ha NOCNEAHIO AATy ee onpeaeneHus,
npeawecTBYOLWYO AaTe onpenesieHns CyMMbl pe3epsa.

3.1.4. JaHHbI pe3epB YMEHbLIAeTCs Ha CyMMbl BbInjia4ynBaemMoro B TeyeHune
KaneHgapHOro roja BO3HarpaXAeHusi YKasaHHbIM  AvuaM  nyTeM  HayuC/lieHus
KpeauTOpCKOW 3a40/1KEHHOCTMH.

3.1.5. Ecnu Ha nocnegHui KaneHAapHbI AeHb OTYETHOrO roja BO3HarpaXAaeHue 3a ycnyru,
OKasaHHble 3a OTYETHbIN roj, 1 noanexaliee onnaTte 3a CYeT pe3epBa OTYETHOrO roaa,
He BbINJayYeHO, TO AN9 UuUenen pacyeta CTOMMOCTM UMUCTbIX aKTMBOB pe3epB
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YMeHbLUAeTCs NyTeEM Ha4YUCEHNS KPeANTOPCKON 3a40/KEHHOCTM Ha CYMMbl YKa3aHHbIX
BO3HarpaxkaeHu, onpefesieHHble MCXOAS M3 YCNOBWUIA COOTBETCTBYHOLWMX AOrOBOPOB.
HauncneHHas TakuM obpa3oM KpeauTopcKas 3a[0/IKEHHOCTb MPUHMMAETCS B pacyeT
cToMMocTn obszatenncts ®oHaa npu pacyete CHA.

3.1.6. B nocnegHunin KaneHgapHbIA AeHb roga, nocse pacdetra CTOMMOCTU YUCTbIX aKTUBOB
Ha I'IOCJ'Ie,CI,HVII7I pa60t-wu7| A€Hb roga, He MCNOJIb30BaHHbIE B TeYeEHME KaleHAapHOro
roga pesepsbl NoAnexaT BOCCTAHOB/IEHUIO.

3.2. PesepB A1 BO3MELWEHUS MNPEeAcCTOosiLMX  pacxoaoB, CBA3aHHbIX C
AoBepuTenbHbIM ynpassieHueM ®oHAOM:

3.2.1. Pe3epB ANs BO3MELWEHUS NPeacTosilMX pacxXo[oB, CBSA3AHHbLIX C AOBEPUTESIbHbIM
ynpasneHnem ®oHpa He opMumpyeTcs.

3.3. NMpusHaHue ” BKJIOUEHMEe B COCTaB ob6a3arenbcTB PoHAA KpeaUTOPCKOM
3a40J1XKEHHOCTH:

3.3.1. CyMMbl KpeauTOPCKOMN 3a[0/IKEHHOCTM MPM pacyeTe CTOMMOCTM YUCTbIX aKTUBOB
BK/OYAOTCA B cocTtaB obsa3atenbcts ®oHAa MO AaHHbIM y4yeTa. KpeauTopckas
3a40/1KEHHOCTb (DOPMUPYETCS AATON OTPaXeHUs B ydeTe COOTBETCTBYHOLUMX onepauui,
OKasaHusa ycnyr.

3.3.2. Kpeautopckon 3ag40/mKeHHOCTbio ®oHAa npu3HatoTCS:

e CYMMbl, NoCTynumBwKWe Ha cyeTta PoHAA B onnaTy WMHBECTMUMOHHbLIX NaeB — A0 WX
Bbloauun,

e CYMMbl AEHEXHOW KOMMEeHCaUunmM 3a noraweHHble nam — 4o Ux BbinaaThl,

e CYMMbl OEHEXHOW KOMMEeHCauMn 3a MnoraweHHble nau, BbiMJlayeHHble Ynpasnsowen
KOMMaHuen 3a cyeT CO6CTBEHHbIX CPeAcTB — A0 UX KOMNeHcauun ns cpeacrs doHaa,

e ob6saA3aTtenbctBa NO MNOralweHU0 3aMMOB W KpPeaUTOB U  MNPOLEHTOB MO HUM,
NONYYEHHbIX A/ BbiNjaTbl CYMM AEHEXHOW KOMMeHCauuu 3a noralleHHbie nav — Ao
X noralleHuns,

e CYMMbl CKMAOK N HaabaBOK K CTOMMOCTM MHBECTULMOHHbIX NAeB, noanexaline ynnare
areHtam ®oHAa W ynpasasloWen KOMMNAHWM, HAYUCEHHble COrflacHO npaBwuiaM
JoBepuTenbHoro ynpasneHns @OOHAOM, B AeHb COBEpLUeHMs 3anucum B peecTpe
BNnagenbLeB MHBECTULMOHHbBIX MaeB - A0 MOMEHTa UX BbinaThl,

e CYMMbl KpPeaMTOPCKOM 3a[0/DKEHHOCTM Mo caenkaMm ¢ aktmBamum ®oHpa, Koraa
AeHeXHble cpeacTtBa (akTMBbl) MOAYYeHbl A0 MOCTaBKM aKTUBOB (NepevncneHus
OEHEeXHbIX CpeacTB)- COOTBETCTBEHHO, npegonnata WAM npeanoctaBka LEHHbIX
6ymar,

e CYMMbl HeONJayYeHHbIX pacxonoB, BO3MellaeMblXx 3a cyeT wumywectsa doHAa,
noanexaiwme ynnate 3a BbINOJHEHWE PpaboT M  OKasaHwe YCIyr CTOPOHHUMMU
OopraHmsaumnsmm,

e He oOnlavyeHHas KpeauTopcKas 3a[0/DKEHHOCTb MO BO3HarpaXKAeHusMm ynpasasiowen
KOMMaHuUK, crneumanmMsmMpoBaHHOrO Aeno3uTapus, Nvua, OCYLeCTBASOWEro segeHune
peecTpa BfajenbleB MHBECTULMOHHbIX Naes, ayamTopa.

3.3.3. WTpadbl, NeHW, HEYCTOMWKW, BO3HMKAKLLME TMpPpU HEBLINOMHEHUU YNpaBasatoLwen
KOoMMaHumen Kakmx-nmbo ob6s3aTenbCTB B npouecce ynpasneHns ®@OOHAOM He
npusHatoTcs obssatenbctBamm OoHAA M ynsiadnBaloTCa Ynpasastowen KoMnaHuven 3a
CYeT COBCTBEHHbIX CPeacCTB.

3.3.4. MNMoraweHne KpeaUTOPCKOM  3aA0J/KEHHOCTM MPOUCXOAUT MO Mepe onnathl
COOTBETCTBYOWMX 0693aTenbcTB (CUeToB).

4. WNHble cBeaeHus rno nopsigky u oCO6eHHOCTAM pacyeTta CTOMMOCTM nas

4.1. CYA ®oHma wn pacyeTHass CTOMMOCTb MHBECTUMUMOHHOMO rMas onpeaenstoTcs
Kaxabli pabounii aeHb B pybnsax ¢ TOYHOCTbIO A0 2 (ABYX) 3HAaKOB Mocne 3ansTon no
COCTOAHUIO Ha 20 YacoB MOCKOBCKOIO BPEMEHMN.

4.2. CYHA ®oHaa 3a BbIXOAHbIE W Mpa3fgHWYHbIE AOHWM TMpu3HaeTca paBHo CYA,
onpeneneHHor Ha NpeaLlecTBYOWNA UM paboyunin AeHb.

4.3. [MNpu onpegeneHnn CHA yumTbiBalOTCA U3MEHEHUS B akKTMBaxX W obsa3aTenbCcTBax
®oHpa, npousoweawmne B Nepmos mMexay npealecrsyiowmm U TEKYLUM MOMEHTaMu
onpeneneHnss CTOMMOCTM YUCTbIX aKTUBOB, MO KOTOPbIM YMNpaB/siowWwen KoMnaHuewn
Nosy4yeHbl COOTBETCTBYOLWME NOATBEPXAAIOLWME JOKYMEHTHI.



