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1. O6uwme nonoXxeHus

1.1. CrommocTb 4nctbix aktneoe OMUMCU «UNHroccTtpax c6anaHcupoBaHHbIW>» (Aanee
®oHA) onpepensieTca B cooTBeTCcTBUMM C  [lonoxeHnmem «O nopsake M cpokax
onpeaeneHnss CTOMMOCTU UYUCTbIX aKTUBOB aKUMOHEPHbIX MHBECTULMOHHbIX (OHAOB,
CTOMMOCTU YUCTbIX aKTUBOB MaeBblX WHBECTULMOHHbLIX (GOHAOB, pacHYeTHOW CTOMMOCTMU
WHBECTULMOHHLIX MaeB NaeBblX WHBECTULUMOHHbLIX (POHAOB, @ TakKXe CTOMMOCTU YUCTbIX
aKTUBOB aKLMOHEPHbIX MWHBECTULUMOHHbIX (OHAOB B pacyeTe Ha OAHY aKuuio»,
yTBepxaeHHbIM Mprnkaszom OCOP ot 15.06.05 N205-21/n3-H (aanee lMonoxeHune).

1.2. Hacroswwue [paBuna onpeneneHns CTOMMOCTM aKTUMBOB W BeSIMUYMHbLI 0653aTenbCTB
®oHaa (panee - lMpasuna pacdeta CHA) cocTaBfieHbl B COOTBETCTBUM C TpeboBaHUAMMU
MonoxeHuss W onpenensalT MopsAOK OUEHKWM LeHHbIX 6yMar M WHbIX aKTUBOB,
cocTaBnsawwWmnx mMmywectso doHaa, a Takxe 0653aTenbCTB, Noanexawmx UCNOHEHUIO
3a CYeT YKasaHHbIX aKTMBOB, ANSA LUefiel pacdeTa CTOMMOCTM YMUCTbIX aKTUBOB W
pacquHon CTOMMOCTU nas (DOH,LI,a, a TaKXe MHblE YyCnoBUA, OKa3biBarowune
CYLLEeCTBEHHOE B/USIHME Ha onpeaeneHne CTOMMOCTM YUCTbIX akTneoB MoHAa.

1.3. MpaBuna pacyeta CYA aBASAOTCAS  OOKYMEHTOM  YMpaBAswWen  KOMMaHWUM,
YTBEPXAAIOTCA €e reHepasibHbIM AWPEKTOPOM Ha o4vyepefHOW KaneHAapHbii rog u
cornacosbiBatoTcs co CrieymManmsmMpoBaHHbIM geno3ntapueM ®oHha He No3gHee, YeM 3a
Mecsl A0 Havana KajseHAapHoro roga.

1.4. Mpaeuna pacdyeta CHA wAM KU3MEHEHUS B HUX MNpPeacTaBnsAlOTCa Ynpasnsiowen
koMmnaHuen B PCOP PO B TeueHne 5 (nsatmn) paboumx gHen C AaTbl UX YTBEPXAEHUS U
cornacosaHus co CneunannsmpoBaHHbIM genosntapmem ®oHaa.

1.5. WHdopmaumsa, cogepxawasncs B lNMpaBmunax pacyeta CHA, B TeueHue 3 (Tpex) OAHeN C
paTtbl HanpaeneHnsa nx B O®COP Poccun noanexuT packpbITUO B CETU WMHTEPHET Ha
canTe Ynpasnsoowen KoMnaHmm: www.ingosinvest.ru

2. Mopsaok onpepeneHun OLLeHOYHOW CTOMMOCTU aKTUBOB:




2.1. MNopapok Bbl6bOpa POCCMMUCKUX OPraHU3aTOpoOB TOProBJ/IM Ha PblHKE LLeHHbIX
6ymMar M wuncnosib3oBaHUA O6DBbABJIEHHbBIX MMM MNpPU3HaBaeMbIX KOTUPOBOK
LHeHHbIX 6yMar assi oL eHKM aKTMBOB (hoHAaa.

2.1.1. na oueHKM UeHHbIX byMmar, AOonyWeHHbIX K ToOpraM pPOCCUACKMMW OpraHm3aTopamu
TOProBau, 3a UCKOYEeHMEM obnmraunm BHeEWHNX obnmMraunMoHHbIX 3ariMoB Poccuinckon
degepaumn, WUCNOAb3YHTCA MPU3HABaeMble KOTMPOBKM, OObSBAEHHblE CrieAyrWnMm
OopraHmsaTopamu TOprosau, B nopsiake yboiBaHMsa npuoputeTa:

1. 3A0 «MockoBckas MexbaHKoBCKasi BasnkoTHasa bupxa»
2. 3A0 «®oHpoBasa 6upxxa MMBbE»
3. OAO «®oHaoBas 6upxa PTC»

2.1.2. Mpu onpegeneHnm OUEHOYHOM CTOMMOCTM LEHHbIX bymar ans pacuyeta CHA ®oHaa
MCNONb3YKTCA 3HAYEHUS MNpPU3HABAEMbIX KOTMPOBOK B pybnsX C MaKCMManbHOM
TOYHOCTbIO A0 5-ro 3Haka nocne 3ansatoin. KoTupoBku, 06bsABNEHHbIE B MHOCTPaHHOM
BasOTe, nepecunTbiBaloTca B pybnm no kypcy baHka Poccum Ha gaTty pacyeta CHA um
oKpyrnatTcs Ao 5-ro 3Haka nocne 3ansator. KoTupoBKK, 06bsIBNEHHbIE B MpoOLEHTaX
OT HOMMHanNa ueHHoi 6ymarm, nepecumTbiBalOTCS B pybnu u okpyrnawTcs Ao 5-ro
3HakKa nocse 3ansaTon.

2.1.3. Ecnm npmn3HaBaeMas KOTUpOBKA LieHHOW BymMarn no utoraMm ToproBoro AHs o6bsiBieHa
TO/IbKO OAHMM M3 yKa3aHHbIX Bbllle€ OpraHM3aToOpOB TOProB/n, TO A/ OUEHKW LIeHHOWM
6ymarn npu pacuyete CHA ®oHaa mMCnonb3yeTcsa npu3HaBaeMass KOTUPOBKA AAHHOIo
OopraHmsaTtopa TOproB/un.

2.1.4. Ecnv npu3HaBaeMas KOTUpPOBKA LieHHoW 6ymarn no utoram Toprosoro AHs obbsBneHa
HECKO/IbKUMK OpraHu3aTopaMn TOProeau, TO ANS OLEHKM LEeHHOW 6yMmaru npu pacyere
CYHA ®doHaa umcnonb3yeTcs Mpu3HaBaeMasl KOTMPOBKa TOro opraHusaTtopa TOPros/u,
KOTOPbIN MMEET CaMbl BbICOKMI NPUOPUTET.

2.1.5. Echm npu3HaBaeMble KOTUPOBKW WHBECTUUMOHHbIX MNaeB MNaeBblX WMHBECTULMOHHbIX
¢doHAO0B, AOMYLEHHbIX K TOpPraM yKa3aHHbIMW Bbille OpraHvM3aTopaMu TOProsau, Mo
UToraM TOProBOro AHS OTCYTCTBYKOT — He O06bsSBfi€Hbl HM OAHUM M3 YyKa3aHHbIX
opraHu3aTopoB Toproenm - To npu pacdyete CYHA ®doHaa oueHOYHasi CTOMMOCTb TakKuX
naeB NpMU3HAEeTCs PaBHOW MX pacyeTHOM CTOMMOCTW Ha paTy pacdeta CHYA, a ecnm Ha
3Ty JaTy pacyeTHas CTOMMOCTb WMHBECTMUMOHHOIO nas He onpegensnacb, - Ha
NoCNeaHIoO AaTy ee pacyeTa, npealecTBylowyto agaTe pacyeta CHA doHaa.

2.1.6. Ecnm npusHaBaeMass KOTUpoBKa LeHHOM 6ymarn (KpoMe MHBECTULMOHHbLIX naeB) Mo
nToramM TOProBOro AHSA OTCYTCTBYET — He 060bsB/eHa HUM OAHWUM U3 YKa3aHHbIX
OpraHM3aTopoB TOPros/an - TO ANS OUEHKM ueHHon bymarn npum pacdete CHA ®oHaa
ncnonb3yerca nocneaHas (6bnuxkanwas) no pate obbsaBneHus Npu3HaBaeMmas
KOTUPOBKA, MpU YCNOBWUKU, 4YTO OHa Oblna obbsiBNeHa nocsie MOMeHTa npuobpeTeHus
3TUX LeHHbIX bymar.

2.1.7. B yKazaHHbIX Bbille LensX nog MOMeHTOM npuobpeteHns ueHHon 6yMarnm noHMMaeTcs
AaTta nNpuHAaTUs K ydety ®oHaa nepBoi NMpMobpeTeHHOo NapTum AaHHbIX LUEeHHbIX 6yMar
13 obwero KoMmMyecTsa AaHHbIX LEeHHbIX 6ymar, BXxoaawmx B akTuBbl ®DOHAA Ha MOMEHT
onpeaeneHuns CHA.

2.1.8. Ecnu nocnegHss (bauxkanwas) no gate obbsaBneHUs npusHaBaemMas KOTUpoBka bbina
ob6baBNeHa A0 MOMeHTa nNpuobpeTeHus LeHHbIX bymar, TO O/ OUEHKM LEeHHbIX 6ymar
npu pacyete CHA doHaa ncnonblyetcs LuUeHa ux npuobpeteHuns (6e3 yyeta pacxonos,
CBSAA3aHHbIX C UX NpnobpeTteHnem).

2.2. Oco6eHHOCTM yueTa LieHHbIX 6yMar, COCTaBNSAOWMX aKTUBbI choHAaA

2.2.1. LeHHble 6yMarn NpuHMUMalOTCa K y4eTy No CTOMMOCTU ux npuobpeteHud. K 3aTpaTam,
CBSA3@aHHbIM C nNpuobpeTeHneM ueHHbIX ByMar, OTHOCATCSA TOMIbKO CYMMbl, ynJla4yeHHble
Mo AOroBopy npojasuy LUeHHoOW 6ymarn. Bo3HarpaxxaeHus, ynjadmBaemble
nocpeaHMYEecKo oOpraHusauum wunum uHOMYy nuuy (KoMuccus 6pokepa, KOMUCCUS
opraHmsaTopa TOpProB/M) M pacxoAbl, CBsi3aHHble C 06CNyXWBaHMEM W XpaHEHWeM
LeHHbIX 6ymar, He BKOYAlOTCS B 3aTpaTbl Ha MX npuobpeTeHne n He yBennyMBarT
6anaHcoBy0 CTOMMOCTb LleHHbIX bymMar.

2.2.2. Mpw BbIGbITUM aKTUBA, MPUHATOrO K y4yeTy B KadecTBe (PMHAHCOBbLIX BIOXEHWI, ero
CTOMMOCTb onpegensiercs no MeToAy OUEHKM MO CpeaHen CTOMMOCTM (CKOSb3siLen
cpefHen nepBoHayasibHOW CTOMMOCTH).

2.2.3. LleHHble 6yMarm NpMHMMAloTCS K YUYETY UM CHMMAKOTCSA C y4yeTa Ha OCHOBaHUM OTYyeTa
CneunanmnsnpoBaHHOro Aeno3uTtapus nnm MHoro genosntapus (ecnm ueHHble bymarm He
noanexart ydety B CneumanMsmpoBaHHOM Aeno3vTapuu) O NpOBeAEeHUM onepauni



0ATON  OTpaxeHust onepaumi no cuyety geno ®doHaa, YyKasaHHOM B  oOT4yeTe
CneunannsnpoBaHHOro Aerno3utapus UamM MHOro Aeno3nTapus.

2.2.4. LleHHble BbyMarun BKJIIOYAKOTCS B COCTaB (MCK/OYAOTCS M3 cocTaBa) akTueoB PoHaa u
YUYUTbIBAIOTCA MNpU OnpedeseHMn OLEHOYHOM CTOMMOCTM akTuBoB @doHAa no pJate
NMPUHATUSA K y4eTy (CHATUSA C yyeTa).

2.3. Mopapnok onpeaeneHUa OLEHOYHOW CTOMMOCTM LleHHbIX 6yMar npu oTCyTCTBUM
npusHaBaeMbIX KOTUPOBOK.

2.3.1. Echm ¢ MoMeHTa npuobpeTeHuss ueHHbiXx 6ymar (KpoMe WHBECTUMUMOHHLIX MNaeB),
OOMYLEHHbIX K TOpraM OpraHM3aTOpOM TOProBAM, OTCYTCTBYHOT WX MpuU3HaBaeMble
KOTMPOBKW, TO OLIEHOYHasi CTOMMOCTb TaKMUX LieHHbIX ByMar npusHaeTcs paBHOWM LeHe
UX nMpuobpeTeHnsi, paccuyMTaHHOM MO MeToay cpegHen crtomMmoctn (6e3  yuera
OOMONMHUTENbHbLIX pPacxodoB, CBSA3@aHHbIX C WX npuobpeTteHmem). Takum 06pa3om,
OLleHOYHas CTOMMOCTb TakKMX LeHHbIX 6yMar paBHa MX YYE€THOMW CTOMMOCTM Ha MOMEHT
onpeaeneHnst CTOMMOCTM aKTUBOB, pacCYMTaHHOWM Mo MeToay cpeAHen CTOMMOCTH.

2.3.2. YYeT 1 oueHKa UeHHbIX byMmar BeaeTcs B pa3pe3e KaXKaoro BbiNMyCKa LEHHbIX 6ymar.

Ho, ecinm y o0OAHOro 3sMUTEHTa CYLWECTBYEeT HEeCKOJSIbKO BbIMYCKOB aKUWA OAHOro
HOMWHana, BMaa v TMNa, YAOCTOBEPSOWNX OANHAKOBbLIN 06beM MNpaB, TO AN OLEHKU
BCEX BbIMYCKOB MOryT MCMOMb30BaTbCsA NPU3HaBaeMble KOTUPOBKK 0600 Bbinycka, no
KOTOpPOMY MO MuTOram TOProBOro JAHS CYLeCTBYIOT 06bsiB/ieHHble OpraHm3aTopoM
TOProB/AW NMpU3HaBaeMble KOTUPOBKMU.
OueHo4YHass CTOMMOCTb aKUMIi AOMNOSIHUTENbHOIO BbIMYCKa, BKJ/IHOYEHHbLIX B COCTaB
akTneoB ¢doHAa B pe3ysbTaTe peopraHmM3auum akuMOHepHoOro obuiecrtsa, NMpu3HaeTcs
paBHOW MNpu3HaBaeMon KOTUPOBKE OCHOBHOIO BbiMyCKa aKUWA AAHHOrO 3MUTEHTa TOro
)Xe HOMWHana, Buaa v Tuna, yaocToBepsaoWmnxX Takor e obbeM npas, A0 onpeaeneHuns
Npu3HaBaeMOM KOTUPOBKM XOTA 6bl OAHMM M3 OpPraHM3aTOpPOB TOProB/IM Ha pPbIHKE
LeHHbIX bymar.

2.3.3. OueHoYHasa CTOMMOCTb MHBECTUUMOHHbLIX MaeB MNaeBblX WHBECTULUMOHHbLIX (OHAOB,
npu3HaBaeMas KOTMPOBKa KOTOPbIX OTCYTCTBYET, W MNaeB, He AOMyLUeHHbIX K Topram
POCCUNCKMM OpPraHM3aTopOM TOProB/IN Ha PblHKE LEHHbIX 6ymar, Nnpu3HaeTcs paBHOMN
MX pacyeTHOW CTOMMOCTWM Ha AaTy onpeaeneHust CTOMMOCTU akTuBoB PoHAa, a ecnum Ha
3Ty AaTy pacyeTHas CTOMMOCTb MHBECTMLMOHHbLIX NaeB He onpefensnack (B TOM yucne
ecnu nHdopMaums 0 pac4eTHON CTOMMOCTU Mas He pacKpbiTa B CETU MHTEPHET Ha canTe
ynpaBasiowen KoOMNaHumM cooTBeTcTBylwero ¢doHaa no CcocTtosHuio K 17-00 AaHs,
cneaywuwero 3a AHeM ee onpefeneHus) - Ha MNOCAefHIow AaTy ee onpeaeneHus,
npeawecTByOWYO AaTe onpeaeneHuss CcTtomMoctn aktueoB ®PoHaa (MHdbopmaumsa o
KOTOpPOW pacKpbiTa B YCTAHOB/IEHHOM 3aKOHOAATE/IbHO Nopsiake).

2.3.4. OueHo4yHas CTOMMOCTb aKuMi AOMOMHUTENbHOro BbINYCKa, BK/AOYEHHbLIX B COCTaB
akTneoB ®oHAa B pe3ynbTaTe pasMEeLWEeHUs 3TUX aKuWW NMyTeM pacrnpeneneHus cpeam
aKLUMOHEPOB WAM NyTEM KOHBEpTauMM B HUX KOHBEPTUPYEMbIX UEHHbIX 6ymar,
COCTaBMSABLUMX YKa3aHHble aKTMBbl, MPU3HAETCA pPaBHOM OLEHOYHOW CTOMMOCTM aKLUM
BbIMyCKa, NO OTHOLIEHMIO K KOTOPOMY TaKoW BbIMyCK SBASIETCA AOMNOSHUTEbHbIM.

2.3.5. OueHo4yHas CTOMMOCTb akuuii AOMOSHUTENbHOro BbINMyCKa, BK/OYEHHbIX B COCTaB
aktmeos ®oHaa B pe3ysbTaTe KOHBepTauMu B 3TM aKUUKM aKuMil, COCTaBASABLUMX
yKasaHHble aKTMBbl, MpW peopraHusaumm B ¢GOpMe MNpUCOeaANHEHMUS], TMPU3HaETCS
paBHOM OLEHOYHOM CTOMMOCTM aKUM BbiMyCKa, MO OTHOLWIEHWUIO K KOTOpPOMY TaKoM
BbIMYCK SABNASETCA AOMNO/HUTENbHbIM.

2.3.6. OueHo4YHasa CTOMMOCTb 0bMraunii AOMOSHUTENBHOIO BbIMYCKa, BKOYEHHbLIX B COCTaB
aktmpos @doHAa B pe3ynbTaTe pasMeweHus NyTeM KOHBepTaumm B HUX
KOHBEpTUpPYEMbIX 06nuraumin, COCTaBAsABLUMX yKa3aHHble aKTWUBbl, NPU3HaeTCs paBHOWN
OLIEHOYHOM CTOMMOCTM 06nuraumin Bbinycka, Mo OTHOLIEHMIO K KOTOPOMY TakKoW BbIMyCK
SABNSETCSA AOMNOAHUTENbHbBIM.

2.3.7. OueHoYyHass CTOMMOCTb akKuuini c 6onblieirt (MeHblwelk) HOMMHANbHOW CTOMMOCTLIO,
BKJIIOUEHHbLIX B COCTaB akTmBoB ®doHAa B pe3ynbTaTe KOHBEpPTauuMM B HUX aKuun,
COCTaBMSBLUIMX YKa3aHHble aKTWUBbl, MpMU3HaeTCs PaBHOMW OLEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHbLIX B HUX aKLUMNA.

2.3.8. OueHo4yHass CTOMMOCTb aKUWA ToW e Kateropum (TMNa) C MHbIMW MpaBaMuy,
BK/IIOUEHHbIX B COCTaB akTMpoB (PoHAa B pe3ynbTaTe KOHBEpTauMM B HUX aKUUN,
COCTaBfSABLIMX YKa3aHHble aKTUBbl, MpuU3HaeTCs paBHOMW OLEHOYHOM CTOMMOCTMU
KOHBEPTMPOBAHHbIX aKLWN.

2.3.9. OueHo4YHass CTOMMOCTb aKuUWW, BKJIIOUEHHbIX B COCTaB akTMBoB PoHAa B pesynbraTe
KOHBepTauuu npu ApobneHnn akuuii, COCTaBMSBLUNX YKa3aHHble aKTUBbI, NPU3HaAETCs



pPaBHOW OLLEHOYHOIM CTOMMOCTM KOHBEPTMPOBAHHbIX aKUWIA, AeNeHHON Ha KO3 duumeHT
apobneHus.

2.3.10. OueHOYHass CTOMMOCTb aKUWW, BKJIIOYEHHbIX B COcCTaB aktmeoB ®doHaa B
pesyfsibTaTe KOHBepTaumMyu nNpu KOHCONMAAUMM aKUWIA, COCTaBASBLUMX YKa3aHHble
aKTUBbl, NpPU3HAETCs paBHOW OLEHOYHOWN CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLUMUNA,
YMHOXEHHON Ha KO3 (PUUMEHT KOHCOMMAaUNN.

2.3.11. OueHO4YHas CTOMMOCTb aKuUuh MK obnuraumMin HOBOro BbIMyCKa, BK/IKOUYEHHbLIX B
coctaB akTueoB doHAa B pe3ysibTaTe KOHBEpTaUWM B HUX KOHBEPTUPYEMbIX LI€HHbIX
6ymar, npusHaeTcs paBHOW OLEHOYHOW CTOMMOCTM KOHBEPTMPOBAHHbLIX LEHHbIX ByMar,
AEeNeHHON Ha Konum4yecTtBO akuumih (obnuraumii), B KOTOpOe KOHBepTMpOBaHa oAHa
KOHBepTMpyeMmas LeHHasa bymara.

2.3.12. OueHO4YHass CTOMMOCTb aKLWW, BKJIIOYEHHbIX B COCTaB akTuBoB ®oHaa B
pe3ynbTaTe KOHBEepTauum B HUX akKuMi, COCTaBASBLIMX YKa3aHHble aKTUMBbl, Npu
peopraHmsaumm B dOpMe CAUSHUSA MNPU3HAETCAS PpaBHOM OLEHOYHOM CTOMMOCTMU
KOHBEPTUPOBAHHbLIX LIEHHbIX 6yMar, YMHOXEHHOMN Ha KO3 dULMEHT KOHBEpPTaLNM.

2.3.13. OueHo4YHas CTOMMOCTb aKUMW BHOBb CO34aHHOr0 B pe3ysjbTaTe peopraHusauum B
dopmMe pasgeneHus uam BblAeNeHUs akuMoHepHOro obuiecTsa, BK/KOYEHHbLIX B COCTaB
aktneoB ®doHpa B pe3ynbTaTe KOHBEpTauMM B HUMX aKLWW, COCTaB/SBLUMX YKa3aHHble
aKTUBbl, MNpPU3HAeTCs PaBHOW OLEHOYHOM CTOMMOCTUM KOHBEPTUPOBAHHbIX aKLMWiA,
heneHHom Ha koadduumeHT KoHBepTauun. B cnyyae ecnu B pesynbraTe pasgeneHus
WNKn BblaeneHus cosgaeTcs ABa unm 6onee akumoHepHbixX obuecTtBa, Ha KO3 DUUMNEHT
KOHBepTauum AennTcs OUeHOYHas CTOMMOCTb KOHBEPTMPOBAHHbIX aKLUMi, YMeHbLUEHHas
nponopumnoHanbHO A0JIe MMYLEeCTBa peopraHM3oBaHHOro akKUMOHepHoro obuecTsa,
nepegaHHOro akuMoHepHOMy 06LWecTBy, CO34aHHOMY B pe3y/ibTaTe pasAesieHus Uau
BblAeNneHus.

2.3.14. OueHo4YHas CTOMMOCTb aKUMWN BHOBb CO34AaHHOrO B pe3y/jbTaTe peopraHusauum B
dopMe BblaeNneHns akUMOHepHOro obuwecTBa, BK/IKOUYEHHbLIX B COCTaB akTneoB ®oHaa B
pe3yfbTaTe Ux pacnpeieneHns cpeam akuMoHepoB pPeopraHM30BaHHOIMO aKLMOHEPHOro
obwecTea, NpM3HAETCS paBHOW HYJIO.

2.3.15. OueHo4YHass CTOMMOCTb Ob6Mraumii HOBOrO BbIMYCKA, BKJ/IIOYEHHbIX B COCTaB
aktmeos ®doHAa B pe3ynbTaTe KOHBepTaumm B HUX obauraumii, COCTaBASABLUNX
YKasaHHble aKTUBbl, MPW peopraHmM3auum 3MUTEHTaA Takux obnuraumii npusHaeTcs
paBHOM OLEHOYHOM CTOMMOCTU KOHBEPTMPOBAHHbIX 0b6anrauun.

2.3.16. OueHo4YyHasds CTOMMOCTb BK/aAOB Y4YacCTHMKOB obwectBa C OrpaHUYeHHOWM
OTBETCTBEHHOCTbIO, MAEB 4YJIEHOB MNpPOU3BOACTBEHHOIO KOOMEpaTuBa, BKJIKOYEHHbIX B
COCTaB aKTMBOB aKLUMOHEPHOro WHBECTUUMOHHOro ¢doHAa WAM aKTMBOB MaeBoro
WHBECTULUMOHHOIO doHAa B pe3ynbTaTe obMeHa Ha HUX COCTaBASABLUMX YKa3aHHble
aKTMBbI  aKUMW  aKuUMOHepHoro  obliecTBa, peopraHm3oBaHHOro B  ¢dopmMe
npeobpasoBaHus B obwectBO C  OrpaHWYeHHOW  OTBETCTBEHHOCTbIO WU
MPOM3BOACTBEHHbIA  KOOMepaTuB, TMPU3HAETCS paBHOM  OLEHOYHOM  CTOMMOCTMU
YKa3aHHbIX aKUWiA C YY4ETOM yCnoBuii obmeHa.

2.3.17. OueHO4YHass CTOMMOCTb obnmraumii, Mo KOTOPbIM MCMOJSIHEHbI 06si3aTenbCTBa MO
BbIMjaTe CyMMbl OCHOBHOIO A0Jira, MPU3HaeTCs paBHOM HYAO C AaTbl NOCTYN/EHUSA B
COCTaB aKTMBOB MaeBOro WMHBECTULUMOHHOIO oHAA [AEHEXHbIX CpeacTB WAN WHOro
MMYLLLECTBEHHOIO 3KBMBaJieHTa B CYET NoraweHns ykasaHHbiX obnvrauumn.

B cnydyae HeucnonHeHus npeaycMoTpeHHoro obnurauuven obsasatenbcrea Mo
BbIMJlaTe€é CYMMbl OCHOBHOIMO foJira OLEHOYHass CTOMMOCTb TakKuMx obauraunm no
ncTeyeHnn 7 gHen C AaTbl OKOHYAHMS CPOKa WMCMOJSIHEHUA yKa3aHHOro obsizatenbCTBa
onpepenserca no dopmyne:

S = max[0; ((0,7 - (i-7)x0,03) x So )],
roe:

S - OUEeHO4YHass CTOMMOCTb Oobnuraumii Ha AaTy onpeaeneHuss CTOMMOCTU aKTUBOB
aKLMOHEPHOro MHBECTULUMOHHOIO hoHAa MM NaeBoro MHBECTUUMOHHOrO hoHAQ;

SO - OUEeHOYHass CTOMMOCTb YKa3aHHbIX obnurauui Ha [aTy ucteyveHus
npeaycMOTPEHHOIrO0 MMM CpOKa MCMNoNHeHMS 06a3aTenbCTB MO BbiMjaTe CyMMbl
OCHOBHOIO A0Nra;

i - KOMMYECTBO MOJSIHbIX KaneHAapHbIX AHEN, Npoweawnx C AaTbl OKOHYaHMS CpoKa
NCNOJIHEHMNS o6s3aTenbCcTB no BbInnaTe CYMMbl  OCHOBHOro  Aonra,
npeaycMOTPEHHON yKa3aHHbIMU obninraumsimm;



B cnyyae onybnnkoBaHMS B COOTBETCTBMM C 3aKOHOAATeENbCTBOM Poccuiickoin
depgepaumn CBeAEHUA O NPU3HAHMM BSMUTEHTa obnuraumin 6aHKPOTOM OLEHOYHas
CTOMMOCTb 06/Mrauui Takoro 3MUTEHTA C AaTbl ONYy6/IMKOBAHUSA yKa3aHHbIX CBEAEHUMN
NPU3HAETCS paBHOWM HYNIO.

2.4. OnpeneneHue CTaBKM [OUCKOHTUPOBAHMA MO [AEeHEXHbIM Tpeb6oBaHusAM,
cocTaBnsAlWMM nMmywiectso PoHaa.

2.4.1. ToCKONbKY  WMHBECTUUMOHHOM  geknapaumen ¢oHAa He npeaycMaTpmBaeTcs
npuobpeteHne GOHAOM AeHexHbIX TpeboBaHui no obs3aTtenbCTBaM M3 KpPeAUTHbIX
OOroBOpoOB WM [OrOBOPOB 3aWMa, AUCKOHTMPOBAHWE MO JAEeHeXHbIM TpeboBaHusAM,
CcocTaBAsloWmnM nmyiectso ®oHaa, He NpPonU3BOAUTCS.

2.5. NMepnoanYHOCTb NpOBeAEHNA OLeHLWMKOM (poHAA, OLLleHKN uMyLlgectea doHaa:
2.5.1. OueHKa OUEeHLLMKOM aKTUBOB, COCTaBMSAIOLWMX NMYLLLECTBO OTKPbITOro naesoro ¢oHAaa,
He Npou3BoAMTCA.

2.6. NMpaBuna Bbi6bopa MHOCTPaHHbIX (POHAOBbLIX 6MpXK, NO pe3ynbTataM TOPros Yy
KOTOPbIX ONpeAensitoTca LUeHbl 3aKpbITUSA, UCMOJIb3yeMbIe OIS OL€HKU LleHHbIX
6ymar.

2.6.1. OueHo4yHasa CTOMMOCTb oObnuraumin BHewWwHUX 06nMrauMoHHbIX 3arMoB Poccuinckoin
Qepepaumn, UeHHbIX 6yMar  MHOCTpPaHHbIX  rocygapctB (3@ UCKIKOYEHMEM
rocyfapCTBeHHbIX LUeHHbix 6ymar Poccuitckon ®depepaumm u UeHHbIX  6ymar
MHOCTPAHHbIX  rocyaapcrs, YyCnoBumsa sMuccmm u obpaweHuss  KOTOpbIX  He
npeaycMaTpmBatoT BO3MOXHOCTU MX o0bpalleHnss Ha BTOPUYHOM pbIHKE), LeHHbIX 6ymar
MeXAyHapoaHbIX (DUMHAHCOBbLIX OpraHu3auuii, a TakXxe eBpoobaurauni MHOCTPaHHbIX
KOMMEepYeCcKnx opraHmsaumin MNpuU3HAEeTCss paBHOW CpeaHen LeHe 3aKpbiTUS pbliHKA
(Bloomberg generic Mid/last), packpbiBaemon nHdopmMaumoHHoM cuctemon "bnymbepr”
(Bloomberg). Mpu oTCcyTCTBUM Ha AaTy onpenesieHns OLEeHOYHOM CTOMMOCTM YKa3aHHbIX
LeHHbIX 6ymar nHdopMaumMn O CpeaHen LeHe 3aKpbiTUS pbiHKA OLEeHO4YHas CTOMMOCTb
yKa3aHHbIX LeHHbIX 6yMar npusHaeTcss paBHOMW NoOcCneaHen cpefHen LeHe 3aKpbiTus
pblHKa, @ ecian C MoMeHTa npuobpeTeHus uUeHHbiXx 6ymar cpegHss LeHa 3aKpbiTUS
pblHKA HE paccymTbiBanachb, - LeHe nx npmobpeteHus.

2.6.2. OueHoYyHas CTOMMOCTb aKUMN WMHOCTpPaHHbIX aKUMOHEpHbIX obwecTtB u obnuraumi
MHOCTPAHHbIX KOMMEpYeCKMX OpraHumsauunii, npoweawunx npoueaypy J/AUCTMHra Ha
MHOCTpaHHOM doHgoBOM 6upxe (3a wucka4veHneMm espoobnuraumin), npusHaeTcs
paBHOM LEHe 3aKpbITUS pPblHKA YKa3aHHbIX LEeHHbIX 6ymar no utoraMm nocnegHero
TOpProBOro [AHS Ha YyKasaHHolh doHaoBon 6upxe nepen [aTol onpeneneHus wmx
OUEHOYHOW cTouMocTu. T[lpn pacyeTe OUEHOYHOW CTOMMOCTM LUEHHbIX 6ymar
NMpuU3HaBaeMble KOPPEKTUPOBKM OpPraHM3aTOpPOB TOProB/IM WCMOMAb3YKTCA C TaKuUM
KONIMYECTBOM 3HAKOB MocCse 3angaTon, KoTopoe 06bsBUT OpraHmM3aTop TOProBu;

MepeyeHb HOHAOBLIX 6MPXK, MO pe3ynbTaTaM TOProB Ha KOTOPbIX onpeaenseTrcs LeHa
3aKpbITUSA pPblHKA LEeHHbIX 6yMar MHOCTPaHHbIX SMUTEHTOB (MPUOPUTET HUXKEYKa3aHHbIX
doHAo0BbIX 6MPX yCcTaHOBMNEH B nopsake ybbiBaHWA):

1) lonpoHckas doHpoBas 6bupxa (London Stock Exchange);

2) Hblo-Mopkckas donaosas 6upxa (New York Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) AMepukaHckasa ¢oHaosas 6upxa (American Stock Exchange);

5) Hemeukas doHgoBas 6bupxa (Deutsche Borse);

6) Hacpak (Nasdaq);

7) N'oHkoHrckas goHaosasa 6upxa (Hong Kong Stock Exchange);

8) MpnaHackas ¢oHaoBasa 6bupxa (Irish Stock Exchange);

9) UcnaHckas dpoHaoBasa 6upxa (BME Spanish Exchanges);

10) NTanbsiHckasa doHaoBas 6upxa (Borsa Italiana);

11) Kopeiickas 6upyxa (Korea Exchange);

12) JliokceMbyprckas goHagoBas 6upxa (Luxembourg Stock Exchange);
13) Tokumnckasa doHaoBas 6upxa (Tokyo Stock Exchange Group);

14) ®onpoBasa 6upxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®oHpoBasa 6upxa Leeruapun (Swiss Exchange);

16) WaHxarickaa poHgoBas 6upxa (Shanghai Stock Exchange);

17) 3A0 «®oHaoBas 6mpxa MMBBE»;



18) OAO «®doHaoBas 6upxa PTC».

2.7. MNMpu3HaHMe B y4yeTe U oueHKa AAeHEeXXHbIX CPpeACTB:

2.7.1. [leHexHble cpeacTBa B WHOCTPaHHOM BaalTe A8 OUEHKM aKTMBOB noanexar
nepecyety B pyb6nu no kypcy baHka Poccuun Ha gaty onpeaeneHust CHA.

2.7.2. Onepauunun, cBA3aHHbIE C ABUMXXEHMEM AeHeXHbIX cpeacts GoHAa, oTpaXarTcs B yyeTe
®doHAa Ha OCHOBaHMKW AOKYMEHTOB, MNOATBEPXAAKOLNX NX COBEpLIeHUE. YUET AeHEXHbIX
cpeacts ®oHAa Ha cyeTax B HaHKax BeAeTCA Ha OCHOBAHMWU BbIMWCOK MO YKa3aHHbIM
cyetam. [llpu 3TOM paton oTpaxeHus B ydeTe DoHAA 3a4YMCIEHUS W CrIMCaHUSA
OEHEeXHbIX CpeacTB ABnseTcs gata akTu4yeckoro npoBeaeHus onepaumu.

2.8. OnpeneneHve oL4EeHOYHON CTOMMOCTU Ae6UTOPCKOW 3aA0/1XEHHOCTU B COCTaBe
akTmBoB doHAaa:

2.8.1. CyMMbl HaKOMNEHHbIX MNPOLEHTHbIX AOXOA0OB MO COCTaBASKWMM akTuebl ¢doHAaa
OEHeXHbIM CcpeACTBaM Ha cyeTax W BO BKagax Kaxabll  pabouuin  aeHb
pPacCUMTBLIBAOTCA M BKJIKOYAKTCA B OLLEHOYHYK CTOMMOCTb aKTMBOB B KadecTsBe
[ebUTOpPCKON 3a0/IKEHHOCTM B CYMME, WCYUCNEHHOM UCXOAS U3 CTAaBKU MPOLIEHTA,
YCTaHOBNEHHOW B Aorosope 6aHKOBCKOroO cuyeTa wiawn BKaaga.

Ecnu poroBopoM 6aHKOBCKOrO cuyeTa/BkNada He yCTaHOB/IEHA KOHKpPEeTHas CTaBKa
npoLeHTa, a yKasaH NopsAoK onpeaeneHns CTaBku 1M yCI0BUS BbiNaTbl B 3aBUCUMOCTU
oT cobnogeHns Kakmx-nmbo napaMeTpoB cuyeTa (HanpuMmep, BENYMHbI CpeaHero
OoCTaTKa 3a nepuoj), onpenennTb KOTOpble B eXeAHEBHOM peXWMe HEBO3MOXHO, TO
HaKOM/EeHHble MPOLEHTbl BKJIOYAKTCA B OLEHOYHYH CTOMMOCTb akTuBoB ®doHaa Mo
dakTy nonyvyeHns AOKYMeHTa, NOATBepXAaloLwero ux HadncneHne 6aHkom.

2.8.2. CyMMbl HAKOMMEHHbIX KYMOHHbIX AOXOAOB MO LeHHbIM 6yMaraMm Kkaxablih pabounii
AeHb MpPUMHUMAKOTCA B pacyeT  CTOMMOCTM  aKTMBOB B KaudecTBe JAebuTopckomn
3a40/KEHHOCTU B CYMMe,  MWCYUCAEHHOMW WCXoasa M3 CTaBKM KYMOHHOMo A0xoaa,
YCTaHOBNEHHOMN B peleHun o Bbinycke (0 AOMOMHUTEIbHOM BbIMYCKE) 3MUCCUOHHbIX
LeHHbIX 6yMar 4O MOMEHTa MX BbiNaaThl.

2.8.3. Mpu 3TOM pAns pacyeTa CYMM HAKOMMAEHHbIX KYMOHHbIX AOXOAOB LUEHHbIX 6ymar,
OOMYLEHHbIX K TOpraM pOCCUMWUCKMMW OpraHu3aTtopaMm TOProBfv, WCMNOMNb3YHTCS
AaHHble O pa3Mepe HaKOMJEHHOro KynoHHOro goxoda, nybnvMkKyeMble opraHusaTopamu
TOproB, yKasaHHbiMM B n. 2.1.1. B cnyyae ecnu npu onpeaeneHnm OLEHOYHON
CTOMMOCTM ULeHHbIX 6yMar ucnonb3oBanacb npu3HaBaeMass KOTMPOBKA OAHOrO U3
yKasaHHbIX B N. 2.1.1. opraHm3aTopa TOpProeau, TO U AaHHblE O pa3Mepe HaKOMJEHHOro
KYNOHHOIO A0X04a MCMOMb3YTCS TOro Xe opraHmsatopa TOproBfv, B C/lydae ecnuv Ha
[aTy pacyeTa CTOMMOCTM YUCTbIX akTUBOB PoHAA NpM3HABaEMble KOTUPOBKM MO LEHHOM
6yMare OTCYTCTBYKT Yy BCEX OpraHu3aToOpoB TOpProB/uW, HO JaHHble O pa3Mepe
HaKOMJIEHHOro KYMOHHOro Aoxoaa onybnumkoBaHbl, TO ANSA onpeaeneHus pasMmepa
HaKOMJIEHHOr0 KYMOHHOro A0X04a MPUMEHSAETCS TOT Xe MNPUOpUTET OpraHM3aTopoB
TOProB/siK, YTO yYKas3aH B n.2.1.1.

2.8.4. Echm HOMMHan ueHHbIX 6OyMar BblpaXXeH B WHOCTPaAHHOM BasnwTe, TO pasMep
HaKOMJEHHOr0 KYMOHHOrO A0XO4a B BajnTe HOMWHana Ha aaTy pacdeta CYHA ®oHaa
nepecumTbiBaeTcs B pybnm no Kypcy baHka Poccum Ha pgaTy pacdeta CHA.

2.8.5. B coctaB nebutopckomn 3a40/KEHHOCTU NpU pacyeTe CTOMMOCTM aKTMBOB BKJOYaloTCsA
CYMMbl 3@ MNoraweHHble LeHHble byMarn, HadyMHas C MOMEHTa CNMCaHus LeHHbIX 6ymar
co cyeTa geno ®oHAa A0 MOMEHTA MOCTYMNNEHUS AEHEXHbIX CPEACTB B CYET noraleHus
Ha cyeT ®oHAQ, NpeAHAa3HAYeHHbIN ANS yYeTa AeHEeXHbIX CPeacTB.

2.8.6. Cpeactea, nepedaHHble nNpodecCMoHasnbHbIM Yy4yaCTHMKaM pbiHKA LUeHHbIX 6ymar
(bpokepaM) nMo 6GpoOKEPCKMM W NpUpPaBHEHHbLIM K HWUM AOroBopamM MPUHUMAKOTCS B
pacyeT CTOMMOCTM aKTMBOB B CyMMe AebUTOPCKOM 3aJ0/HDKEHHOCTU MO AaHHbIM y4eTa.
HauncneHne wn cnucaHve [AebUTOPCKON 3a40/MKEHHOCTWM B pe3ynbTaTe onepauumn,
CBSI3@aHHbIX C MepeYncsieHMeM AeHEeXHbIX CpeAcCTB C pacyeTHOro Ha 6pokepckuii cuet
WIn BbIBOAOM CpeacTB C H6poKepCcKOro Ha pacyeTHbI CYeT, OTpaXkaloTcsa B y4yeTe Ha
OCHOBaHMKN AOKYMEHTOB y4deTa AeHEeXHbIX CpeAcTB (BbIMMCOK 6aHKa C NPUIIOXEHUAMM).
MHble  onepaumm nNO  M3MeHeHUIO  AebuUTopCKOoM  3af40/KeHHOCTM  6pokepa
OCYLLECTBASIOTCA Ha OCHOBAHMWM MOMYYEHHbIX OTYETOB Opokepa O nNpoBeAeHuun
onepauuin c akTuBamu goHaa.

2.8.7. B pacyer CTOMMOCTM QaKTMBOB TaKXe TMPUHUMAKOTCS CyMMbl AebuTopcKoi
3a40/KEHHOCTU MO He3aBeplleHHbIM caenkaMm c aktueamum ®oHaa. OcCHoBaHMeM Ans
HaunMcneHna [ebUToOpCKOM 3a[0/MKEHHOCTU HABASIOTCA nepejada UeHHbIX 6ymar no
AOroBOpYy KyMnan-npoga)u LeHHblX 6ymar B ciiydae npeanocTtaBKu LeHHbIX 6ymar npwm



npoaaxe WIn NepedncsieHne AeHeXHbIX CPeACTB B C/ydyae npeaonnaTtbl N0 AOroBOpy
Kynnam-npoAaxu UeHHbIX 6yMar npu rnokynke.

2.8.8. B cnydae, ecnn pebutopckas  3a40/KEHHOCTb, BO3HMKLIAA B  pe3ynbTaTe
COBEpLUEHUNS CAENOK C aKTMBaMM MaeBOro MHBECTULUMOHHOro ¢oHaa, He noraweHa
Mo WCTeYeHUn 6 MecsueB C AaThbl, KOraa oHa AO0J/IHKHa ObiTb NorawieHa B COOTBETCTBUM
C YCNOBMSIMM COENOK, CyMMa 3TOM 3a[0/IKEHHOCTM YMeHbLlaeTcs Ans  uenen
onpeneneHns CTOMMOCTU 4YUCTbIX akTMBOB Ha 30 MNpOUEHTOB - Ha AaTy WUCTEeYeHus
yKa3aHHOro 6-Mecs4yHOro Cpoka, a B JajibHENWEM eXegHEBHO YMEeHbLUaeTcsa Ha
BE/INUMHY, onpeaenseMyio ncxoas n3s 30 NnpoueHTOB ro4oBbIX.

2.8.9. B cToMMOCTb aKTMBOB MOXET BXOAUTb WHasa Jaebutopckass 3a40/KEHHOCTb
BO3HMKaLWas B npouecce gessTenbHOCTN poHAa, B TOM yucne:

e CYMMbl [EHEXHbIX CpPeacTB WM  OLEHOYHass CTOMMOCTb WMHOrMO WUMyLLecTBa,
noanexauwas nepegadye wu3 @doHAa, WHBECTUUMOHHbLIE TMau KOTOporo 6buin
KOHBEPTUPOBAHbI B MHBECTULMOHHbIE Nan PoHaa — A0 UX NONyYeHus,

e CYMMbl pacxogoB MO OMJIAYE€HHbIM, HO HE WCMOJIHEHHbIM TPETbMMKU NMUAMMU
obs3aTenbcTBaM, CBSI3aHHbIe C O0OBEPUTENbHbBIM ynpaBJ/ieHNeM naeBbiM
MHBECTUUMOHHbLIM HOHAOM, cumTaloTCs AebUTOPCKON 3a[O0/MKEHHOCTbIO A0 MOMEHTa
NCcnonHeHnss o6sa3aTtenbCcTB W MONYYEHUS [OOKYMEHTOB, MoATBepXxaalowmnx dakT
BbINOJIHEHUS 0643aTENbCTB,

e CYyMMbl TMpEBLIWEHNS OMJA4YeHHbIX B TEYEHMEe KajieHA4apHOro roga pacxonos,
CBSI3@aHHbIX C AOBEpPUTENbHbLIM ynpaBaeHneMm ¢GoHAOM, Hag CYMMOW MaKCMMasbHOro
pasMepa pacxoaoB, BO3MELLAEMbIX 3@ CUET MMYLLUECTBa, YCTaHOB/IEHHOro paBunamu
[OBEepUTEeNbHOro yrnpasneHns ®oHaa, A0 BO3MELWEHUS 3TUX pacxonoB YnpasastoLlen
KOMMNaHMeln nNo OKOHYaHUO OTYETHOrO roaa,

e CYMMbl TMpEBLIWEHNS BbIMNAQYEHHbIX BO3HArpPaXXAeHW YrnpaBAsSOWEN KOMMaHUK,
cneumannsnpoBaHHOMY AENO3UTaputo, ayamTopy, NnUy, OCYLIECTBASKLWEMY BeeHue
peecTtpa BnagenbLeB WMHBECTMUMOHHbIX MaeB, Haad BEMYMHON CHOPMUPOBAHHOIO
pe3epBa Ha BbINJaTy BO3HarpaxxaeHuii- o GopMUpPOBaHUS LOCTAaTOYHOrO pe3epBa
AN UX CrnucaHus nmbo [0 BO3MEWEeHMs CyMM MpeBblleHUs YnpaBnstowen
KOMMNaHWer No OKOHYaHUIO OTYETHOrO roaa.

2.8.10. Pacuetbl c pgebutopamMm n Kpegutopamm @DoHAA YYUTbLIBAIOTCH PpasBepHYTO B
paspe3e Kaxzaoro gebutopa wam KpegmTopa U AOKYMEHTOB-OCHOBaHMI BO3HWUKHOBEHUS
3a40J1KEHHOCTMU.

2.9. He npUHMMaKoTCA B pacuert CTOMMOCTH aKTUBOB naesoro
MHBECTULUMOHHOro poHAaa:

e HAYMC/AEHHbIN MPOUEHTHbIM (KYMNOHHbIM) A0Xo4 MO UeHHbIM 6ymaram B ciydae,
ecnun YKa3aHHbII7I A0oXo4 BK/KOYEH B OLEHOYHYIKO CTOMMOCTb TaKMUX UEHHbIX 6YMaF, a
Takxe B cnydae onyb/inkoBaHMSA B COOTBETCTBMM C dedepasbHbiMM  3aKOHaMKU n
MHbIMW HOpPMaTMBHBLIMM MpaBOBbIMM akTaMu Poccuiickon degepaunmm cCBeaeHUN O
MPOCPOYKE WCMOSIHEHNA 3MUTEHTOM 06a3aTenbCTBa MO BbINJaTe YKa3aHHOro 4oxoaa
WAW CBEAEHUI O MNpPUMEHEHMUN K IMUTEHTY npoueayp 6aHKpOTCTBa;

e 00bsIBNIEHHbIE, HO HE MOJIyYEeHHblIE AMBMAEHAbI MO aKUMAM, COCTaBASKOLWNM aKTUBbI
®doHAaa;

e 06bsBNIEHHbIE, HO He MoJlyYeHHble A0X0Abl MO WMHBECTUUMOHHBIM MasiM  3aKpbITbIX
NaeBbIX NHBECTULMOHHBLIX (POHAO0B COCTABASAOWMNX aKTuUBbl GoHAA.

3. MNMopapok onpepeneHnss OLEHOYHOW CTOMMOCTM 0653aTenbCTB, Ha CYMMbI
KOTOPbIX YMEHbLUAeTCA CTOMMOCTb aKTMBOB MNpPU pacyeTe CTOMMOCTU UYMUCTbIX
akTuBoB DdoHAaa:

3.1. Pe3epB Ha BbiJiaTy BO3Harpa>kaeHun:

3.1.1. 3a cyeT wuMywecTBa, cocTtasnasawwero ®oHa, (opMuUpyeTCs pe3epB NpeacTosamnx
pacxoAoB  Ha  BbiNnaty  BO3HarpaxXaeHus ynpasnsoLwemn KOMNaHuu,
cneumanusvpoBaHHOMY  Aeno3uTapuio, ayautopy M Nuuy,  OCYLLeCTBASdlWeMy
BEAEHUNE peecCTpa BnagenbueB UMHBECTULIMOHHDbIX naes naeBoro MHBECTNLMNOHHOIO
doHaa.

3.1.2. ®dopMupoBaHMe YyKas3aHHOro pe3epBa B Y4yeTe OCYLUeCTBAseTCS pas3fesibHO Ha
BbIMJATy BO3HarpaxAeHwus Ynpasnsolwen KOMAaHUM M Ha BbiNNaTy BO3Harpa)kaeHui
OCTalnbHbIX Nnu.



3.1.3. ®opMumpoBaHMe yKasaHHOIro pe3epBa OCYyLUeCcTBASeTCd HapacTalwmM WUTOroMm B
TeyeHne KaseH4apHOoro roga NyTeM ero eXeAHEeBHOro yBeM4yeHUs Ha CyMMY, PaBHYIO
OAHOM TpUCTa LWECTbAECAT NATONW OT MaKCMManbHOro pasMepa YKasaHHbIX pacxoAos,
YCTAHOB/MIEHHOrO B MNpaBwuiax A[OBepuUTeslbHOro ynpasieHns ¢GoHAOM, pacCYMTaHHOro
Ncxoast U3 CTOMMOCTU YUCTbIX aKTMBOB (POHAA Ha MOCMEAHIO AaTy ee onpeesieHus,
npeawecTBYOLWYO AaTe onpeaesieHns CyMMbl pe3epBsa.

3.1.4. [laHHbIl pe3epB YMEHbLIAEeTCHd Ha CYMMbl BbINjla4MBaEMOro B TeyeHue
KaneHaapHoOro roja BO3HarpaXXAeHust YyKasaHHbIM  AubaM  NyTeM  HaducneHus
KpeauTOPCKOM 3a40/15KEHHOCTHU.

3.1.5. Ecnm Ha nocnegHuMn KaneHaapHbli AeHb OTYETHOro roga Bo3HarpaxaeHue 3a ycnyru,
OKasaHHble 3a OTYETHbIN ro4, W nogsexallee onnaTte 3a cHeT pe3epBa OTYETHOro roaa,
He BbIMJlIaYeHO, TO A/ LUenen pacyeta CTOMMOCTM YUCTbIX AaKTMBOB pe3epB
YMEHbLUAETCa NyTEM HauYUCNEHUS KPeAUTOPCKON 3a40/PKEHHOCTM Ha CYMMbl YKa3aHHbIX
BO3HarpaxxaeHui, onpefeneHHble UCXOAS M3 YCNOBWUIK COOTBETCTBYIOLWMX AOrOBOPOB.
HauncneHHas TakuMm obpa3oM KpeauTopckas 3a[0/HKEHHOCTb MPUHMMAETCS B pacyeT
cTonmocTn obgasatenscte ®oHaa npu pacyete CHA.

3.1.6. B nocnegHuin KaneHgapHbIA AEeHb roga, nocjae pacyera CTOMMOCTU YUCTbIX aKTUBOB
Ha nocnegHun paboumit aeHb roga, He WCNOJb30BaHHble B TeYeHMEe KaneHAapHoro
roga pesepsbl NoanexaTt BOCCTaHOB/EHMIO.

3.2. Pe3epB Ans BO3MeLWEHUA MNPEACTOAWMX pPacxXxoAoB, CBA3AHHbIX C
AOBepUTEesIbHbIM ynpaBsieHnem ®oHAoOM:

3.2.1. Pe3epB Ansi BO3MELLEHMS MPEACTOSILLMX PacxXoAoB, CBsI3aHHbIX C AOBEPUTENbHbIM
ynpasneHvem ®oHaa He hopMupyeTcs.

3.3. NMpusHaHMe M BKJIlOUEHUMEe B COCTaB o06s3atenbcTB PoOHAA KpPeaAUTOPCKOM
3a40J1XKEHHOCTH:

3.3.1. CyMMbl KpeouTOpPCKOMN 3a[0/IKEHHOCTM MpM pacyeTe CTOMMOCTU YUCTbIX aKTUBOB
BK/IOYAOTC B cocTaB ob6s3atenbcte PoHAa Mo JAaHHbIM y4deTa. KpeauTopckas
3a40/1KEeHHOCTb hopMUpYyeTCsl AAaTOMN OTPaXeHUsa B ydeTe COOTBETCTBYHOLUMX onepauui,
OKasaHusa ycnyr.

3.3.2. Kpeantopckomn 3af0/1KeHHOCTbio PoHAa NpU3HaoTCS:

e CYMMbl, NOCTynuBwKWe Ha cyeTa POHAA B onnaTy MHBECTUMUMOHHbIX MaeB — A0 WX
Bblaauu,

e CYMMbl AEHEXHOW KOMMEHCaunmM 3a noraweHHble nam — 40 UX BbinnaaTsl,

e CYMMbl [JEHEeXHbIX CpeacTB WM OLEeHOYHass CTOMMOCTb WMHOrM0 UMyLLecCTBa,
nognexalwias nepegadye B MNaeBOWM WHBECTUUMOHHLIA GOHA, Ha nam KOTOporo
ocyuwiectBnsieTcs obMeH - A0 MX BbINNaTbl MK Nepegayn,

e CYMMbl AEHEXHOW KOMMEeHCauuMm 3a MnoraweHHble nauv, BbiMJlayeHHble YnpaBnstowen
KOMMaHuen 3a cyeT cCO6CTBEHHbIX CPeACcTB — A0 UX KOMMeHcaumn us cpeacts ®doHaa,

e ob6s3aTenbCcTBa NO MNOraweHutd 3aiMOB W KpPeaUTOB UM MNPOUEHTOB MO  HUM,
MOJIYYEHHbIX ANS BbINJaTbl CYMM AEHEXHOW KOMMNeHCauuu 3a noralleHHble nam — Ao
WX norawieHms,

e CYMMbl CKMAOK M HaabaBOK K CTOMMOCTM MHBECTULMOHHbLIX NaeB, noanexaiwme ynnarte
areHtam ®oHAa W ynpasnsoWeln KOMMNAHWUWM, HaAYUCNEHHble COrslacHoO npaBwuiaM
AoBepuTenbHoro ynpasneHuns @OOHAOM, B [AeHb COBEpLUEHMS 3anncum B peecTpe
BNnajaenbLeB MHBECTULMOHHbBIX NaeB - A0 MOMEHTa UX BbiNiaThl,

e CYMMbl KpeamTOpCKOM 3aJO0/DKEHHOCTM no caenkam ¢ aktmpamum ®oHpa, Korga
AeHexHble cpeactBa (aKTuBbl) MOSyYEHbl A0 MOCTaBKM aKTUBOB (NepedncneHus
OEHEeXHbIX CpeacTB)- COOTBETCTBEHHO, nMpeaonsiata WaM npeanoctaBka UEHHbIX
bymar,

e CYMMbl HeOMJa4yeHHbIX Ppacxo4oB, BO3MeELWAEMbIX 3a cyeT wumywectsa PoHAa,
noanexawme ynsate 3a BbiNo/sHEHWE PpaboT M  oOKasaHue YyCayr CTOPOHHMMMU
OpraHmsauusamm,

e He onJladYeHHas KpeauMTopcKas 3aA0/IHKEHHOCTb MO BO3Harpa)aAeHusiM ynpaBasiiolen
KOMMaHuK, crneumanm3MpoBaHHOrO Aeno3nTapus, uua, OCYLeCTBASKOWEro segeHne
peecTpa BnagenbLeB MHBECTMUMOHHbIX Naes, ayamtopa.

3.3.3. WTtpadbl, neHn, HEYyCTOMKW, BO3HUKAKLME TMPU HEBLINOJHEHUM YnpasBnstowen
KOoMMaHuen kKakmx-nmbo ob6s3aTenbCTB B npouecce ynpasaeHns ®@OOHAOM He
npusHatoTcsa obasatenbctBamm OoHAA M ynnavymBaroTCsa YNpaBnsitowen KoMmnaHuen 3a
cyeT CObCTBEHHbIX CpeacTB.



3.3.4. MNMoraweHne KpeanTOpPCKOM  3a40J/IKEHHOCTM MNpoOMCXoaMT MO Mepe  onnaThl
COOTBETCTBYOWMX 0693aTenbCcTB (CUETOoB).

4. WNHble cBeaeHMSN No NOpsAAKY U 0OCO6eHHOCTAM pacyeTa CTOMMOCTM nas

4.1.

4.2.

4.3.

CYHA ®oHaa wn pacyeTHasd CTOUMMOCTb WMHBECTULMOHHOIO nMas onpenensdrTcs
Kaxabl pabounin aeHb B pybnsax ¢ TOYHOCTbIO A0 2 (ABYX) 3HAKOB Mocne 3ansaTton no
COCTOSIHMIO Ha 20 YacoB MOCKOBCKOIro BPEMEHM.

CYHA ®oHaa 3a BbIXOAHblE W MpasgHW4YHble AHWM Mpu3HaeTca pasHoh CHA,
onpeneneHHor Ha NpeaLwecTBYOWWA UM pabounii aeHb.

Mpn onpegeneHnn CHA yunTbiBalOTCA M3MEHEHMS B aKTMBaX M obssaTenbcTBax
®doHaa, npousoweawne B Nepmoa Mexay npeiwectByowmm N TeKywmM MOMeHTaMum
onpeaeneHnss CTOMMOCTU YUCTbIX aKTUBOB, MO KOTOPbIM YMNpassiolwen KoMnaHuewn
NoJly4YeHbl COOTBETCTBYIOLWMNE NMoATBEPXAAOWMNE JOKYMEHTbI.



