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1. O6wme nonoxxeHunsn

1.1. CtomMocTb uncTbix akTMeoB OMU® o6auraumn «UHroccrpax obnuraumm>» (ganee
®oHA) onpegensercs B cooTBeTCcTBMM C  [lonoxeHmem «O nopsake M Ccpokax
onpeaeneHns CTOMMOCTM YUCTbIX aKTUBOB aKLMOHEPHbIX MHBECTULMOHHbIX (OHAOB,
CTOMMOCTM YUCTbIX aKTMBOB Ma€BbIX WMHBECTULMOHHbIX (POHAOB, pacYeTHOM CTOMMOCTM
MHBECTULMOHHbIX NaeB NaeBbiX MHBECTUUMOHHbIX (DOHAOB, @ TakKXe CTOMMOCTU YUCTbIX
AKTUBOB aKLMOHEPHbIX MWHBECTULMOHHbIX (OHAOB B pacyeTe Ha oAHYy aKuui»,
yTBeEpXAeHHbIM Mpnkazom OCOP ot 15.06.05 N205-21/n3-H (nanee MNonoxeHune).

1.2. Hactoswme [lpaBuna onpeaeneHMss CTOMMOCTM aKTUMBOB WM BEIMUYMHBbI 0653aTeNbCTB
®oHaa (manee - MpaBuna pacyeta CYA) cocTaBfeHbl B COOTBETCTBMU C Tpe6oBaHUAMMU
MonoXeHusa u onpeaenstoT MOPSAOK OUEHKW LEHHbIX 6yMar W MHbIX aKTMBOB,
cocTaBnstowmnx mmyulectso ®oHaa, a Takxke 0653aTeNbCTB, MOANEXALUNX MCMOSTHEHMUIO
3@ CYET YKasaHHbIX aKTUBOB, A/NA LENell pacyeta CTOMMOCTU YUCTbIX aKTUBOB U
pacyeTHolit cTtoMMocTM nas @doHAa, a TaKXe WHble YCNoBUA, OKa3sbiBalollne
CYLLEeCTBEHHOE B/IUSIHNE Ha onpeaenieHne CTOMMOCTU YMUCTbIX aKkTMBoB doHAa.

1.3. MNpaBuna pacdyetra CYA aBnglTCA  AOKYMEHTOM  Ynpasnsiowern  KOMMNaHuw,
YTBEPXAAIOTCA €e reHepasibHbIM AMPEKTOPOM Ha O4YepefHOM KaneHAapHbld roa wm
cornacosbiBatoTca co CneuynanmsanpoBaHHbIM geno3ntapuneMm OoHaa He No3aHee, YeM 3a
Mecsl, A0 Hayana KaneHaapHoro roaa.

1.4. MpaBuna pacyeta CHA WM wM3MEHEHUS B HUX TMPEACTaBASATCS YnpaBnstowen
komnaHuen B OCOP PO B TeyeHme 5 (nATn) paboumx gHen C AaTbl UX yTBEPXAEHUS U
cornacosaHusa co CneumanmampoBaHHbIM geno3ntapuem ®oHaa.

1.5. NHdopmaunsa, cogepxawasncsa B lNMpaBunax pacyeta CHA, B TeueHne 3 (Tpex) gHen ¢
AaTbl HanpasneHna mx B O®COP Poccum noanexuT packpbiTUO B CETU MHTEPHET Ha
canTe YnpaBnsmLlen KoMnaHmn: www.ingosinvest.ru

2. Mopsapok onpeaeneHns oLEeHOYHON CTOMMOCTU aKTUBOB:




2.1. Mopapok Bbl6bOpa POCCUMUCKUX OPraHM3aToOpPOB TOProBJ/IM HA PblHKE LEeHHbIX
6yMar M wnCNosb30BaHUA O6DBABNIEHHbIX MMM MNPU3HaAaBaeMbIX KOTUPOBOK
LLeHHbIX 6yMar aons oueHKn akTuBoB poHAaa.

2.1.1. Ana oueHKU ueHHbIXx byMmar, AonyLlWeHHbIX K TopraM pOCCUMIACKMMW OpraHusaTopammu
TOProB/iK, 3a MUCKJIIOYUEHMEM 0BAMraumnin BHELWHMX 0baMraunmoHHbIX 3anMoB Poccuiickoi
degepaumn, MCNOMb3YHOTCA MPU3HABaeMble KOTUPOBKM, OOBbSABNIEHHblE CrleayrLwmmMm
opraHuMsaTopamMu TOproenu, B nopsake yboiBaHMs npuopuTteTa:

1. 3A0 «MockoBckas MexbaHkoBcKkas BantoTHas bupxa»
2. 3A0 «doHpoBas bupxa MMBBE»
3. OAO «®oHpoBas 6umpxa PTC»

2.1.2. MNpwn onpeneneHMn OLEHOYHOM CTOMMOCTM LeHHbIX 6ymar ans pacdyeta CHA ®doHaa
WCMOJIb3YIOTCS 3HaA4YeHusl MpuU3HaBaeMblX KOTMPOBOK B pybnasx C MaKCUMManbHOWM
TOYHOCTbIO A0 8-ro 3Haka nocne 3anatoin. KoTupoBku, 06bsABNEHHbIE B MHOCTPaHHOWN
Ba/loTe, nepecumTbiBatoTcs B pybam no kypcy baHka Poccmm Ha pgaty pacuyeta CHA un
OKpYrnatTcs Ao 8-ro 3Haka nocse 3ansatorl. KoTupoBku, 06bsiBNIEeHHble B MNpoueHTax
OT HOMMHana ueHHon 6ymarm, nepecuuTbiBalOTCA B pybsm m okpyrnswTtca o 8-ro
3HaKa nocsne 3ansTon.

2.1.3. Ecnm npn3HaBaeMas KOTUpPOBKA LIEHHOW ByMaru rno mtoraMm TOproeBoro gHs ob6bsiBneHa
TONIbKO OAHMM W3 yKa3aHHbIX Bbllle OPraHnM3aTopoB TOProBau, TO ANS OLEHKW LEeHHOM
6ymarn npu pacuyete CYHA @®oHAa MCNONb3yeTcs MpuU3HaBaeMasi KOTUMPOBKAa AaHHOro
opraHusaTopa TOpProsJiw.

2.1.4. Ecnn npn3HaBaeMas KOTMPOBKA LEHHOM 6yMarmn rno utoraM ToOproBoro AHS ob6bsaBneHa
HECKOJIbKUMU OpraHM3aTopamMn TOpProeau, TO AN OUEHKW ueHHon 6ymaru npu pacudere
CYHA ®oHpa wucnonb3yeTcsa MNpu3HaBaeMas KOTUMPOBKAa TOr0 oOpraHusatopa TOpProsnu,
KOTOPbIN MMEET CaMbi BbICOKMUI NPUOPUTET.

2.1.5. Echm npu3HaBaeMble KOTMPOBKW MHBECTULMOHHbLIX MaeB MNaeBblX WHBECTULIMOHHbIX
¢doHAOB, AONYLLEHHbIX K TOpraMm yKa3aHHbIMW Bbllle OpraHu3aTopaMu TOProsaW, MO
nToram TOProBOro AHS OTCYTCTBYHOT — He 00bsBNEeHbl HM OAHMM W3 YyKasaHHbIX
OpraHM3aTopoB TOproean - To npu pacyete CHA ®doHaa oueHOYHasi CTOMMOCTb TaKMX
rnaeB MPU3HAETCS paBHOM MX pacyeTHOM CTOMMOCTM Ha AaTty pacdeTta CHYA, a ecnum Ha
3Ty JAaTy pacyeTHas CTOMMOCTb MHBECTUMUMOHHOIO nas He onpegensnacb, - Ha
rnocneaHIo AaTy ee pacyeTa, npeawecTeyrowyto aate pacdyeta CHA ®oHaa.

2.1.6. Ecnn npusHaBaeMass KOTMpOBKa UeHHOM 6yMmarn (KpoMe MHBECTULMOHHbIX MaeB) Mo
nToram TOProBOro AHs OTCYTCTBYeT - He o06bsB/fieHa HW OAHMM U3 YKas3aHHbIX
OpraHM3aTopoB TOProBaM - TO ANS OUEHKM LeHHoM 6ymarn npu pacdyete CHA doHaa
ncrnonblyetca nocnegHsas  (6nuxanwas) no pate  obbsaABneHUss nNpu3HaBaeMmas
KOTMpPOBKA, Npu YC/IOBMKW, 4TO OHa bOblia obbsBNEHa Mnocsie MOMeHTa npuobpetTeHuns
3TUX LieHHbIX bymar.

2.1.7. B yKasaHHbIX BbllWe LensxX rnog MOMEHTOM npunobpeteHns ueHHon 6yMarn noHMMaeTcs
AaTta npuHAaTus K ydety GoHaa nepBol nMpMobpeTeHHOoM napTum AaHHbIX LEeHHbIX 6ymar
13 obLwero KonmM4yecTBa AaHHbIX LeHHbIX 6ymar, BXxogawmx B akTuBbl PoHAA Ha MOMEHT
onpeaeneHnsa CHA.

2.1.8. Ecnu nocnegHas (bnuwxanwas) no gate obbsaBneHns npmsHaBaemas KoTuposka bbina
obbaABNeHa A0 MOMeHTa nNpuobpeTeHns LeHHbIX ByMmar, To A1 OUEHKM LeHHbIX 6ymar
npu pacyete CHA doHaa ncnonb3yercs uUeHa ux npunobpeteHus (6e3 yyeta pacxonos,
CBSI3@aHHbIX C X NpuobpeTeHnem).

2.2. Ocob6eHHOCTM yueTa LeHHbIX 6yMar, cocTaBnfalowWmnx akTuebl poHAa

2.2.1. LeHHble 6yMarn NnpuMHMUMatoTCSa K y4eTy No CTOMMOCTU nx npunobpeteHuns. K 3atpartam,
CBSI3aHHbIM C npuobpeTeHneM LeHHbIX byMar, OTHOCATCSA TOJIbKO CYMMbl, YMJlayeHHble
no Aorosopy npojasuy UuUeHHOW 6ymarn. BosHarpaxaeHus, ynjadvvMBaeMmble
nocpeaHMYecKon oOpraHusauum wunu uHoMy nuuy (kKomuccus 6pokepa, KOMUCCUSA
OopraHmsaTopa TOproB/iM) M pacxoAbl, CBsi3aHHble C 06CNyXMBaAHWMEM U XPaHEHUEM
LeHHbIX 6ymar, He BKJIOYAKOTCA B 3aTpaTbl HA MX nNpuobpeTeHMe M He yBean4MBaloT
6anaHCcoBY CTOMMOCTb LieHHbIX ByMmar.

2.2.2. Mpu BbIGLITUM aKTUBA, NPUHATOrO K y4yeTy B KadecTBe (ODMHAHCOBbLIX B/IOXEHWN, €ro
CTOMMOCTb onpegensieTrcs no MeToay OUEHKM MO cpeaHen CToMMOCTU (CKOMb3siWen
cpeaHer nepBoHayaabHOW CTOMMOCTK).

2.2.3. LleHHble 6yMarn npMHMMalTCa K YYeTY UM CHMMAKTCS C yyeTa Ha OCHOBaHWUM OTYeTa
CI'IELWIaJ'IVI3VIDOBaHHOFO Aeno3nTtapuna nan MHOro AenosntTapua (eCJ'IVI LeHHble 6ymar|/| He
noanexart ydery B Cneumann3mMpoBaHHOM Aeno3vTapuMu) O MpPOBEAEHUM onepauumi



0ATOM  OTpaxeHust onepaunin no cdety pgeno ®@oHpa, YyKasaHHOM B OT4yeTe
CneunannsMpoBaHHOro Aeno3nTapus UaIn UHOrO AENO3nTapus.

2.2.4. LleHHble 6ymMarn BKIOYAKOTCA B COCTaB (MCKJKOYAOTCA U3 COCTaBa) akTMeoB DoHAa u
YUYMUTBIBAIOTCA MNpW OnNpeaeneHnn OLEHOYHON CTOMMOCTM akTueoB @PoHaa Mo aarte
MPUHATUA K y4eTy (CHATUSA C y4deTa).

2.3. MNMopapok onpepesieHUa OLLeHOYHOW CTOMMOCTU LIeHHbIX 6yMar npu oTCyTCTBUM
npusHaBaeMbIX KOTUPOBOK.

2.3.1. Echm ¢ MoMeHTa npuobpeTeHusa ueHHbIX 6ymar (KpoMe WHBECTUUMOHHbIX Maes),
OOMYLWEHHbIX K TOpram OpraHM3aTOpOM TOProBAM, OTCYTCTBYKT WX MNpU3HABAEMbIE
KOTMPOBKMK, TO OLEHOYHasl CTOMMOCTb TaKuX LeHHbIX 6ymar npmM3HaeTcs paBHOM LeHe
MX npuobpeTeHns, paccyMTaHHOM nNO MeToay cpeaHen cTomMmocTn (6e3  yueta
OOMONIHUTENbHbLIX pPAacxogoB, CBSA3aHHbIX C MX npuobpeteHmem). TakuMm obpasom,
OLleHOYHasi CTOMMOCTb TaKuxX LeHHbIX byMar paBHa MX YUYETHOMW CTOMMOCTM Ha MOMEHT
onpeaeneHns CTOMMOCTM aKTUBOB, pacCUMTaHHOM NO METOoAY CpeaAHEen CTOMMOCTM!.

2.3.2. YueT n oueHKa UeHHbIX byMar BegeTca B pa3pe3e KaXAoro BbiMycKa LEHHbIX 6ymar.

Ho, ecnn y o0AHOro 3MUTEHTa CyWeCcTBYeT HEeCKOAbKO BblMYyCKOB aKUWi OLHOro
HOMWHana, BMaa M TuMnNa, YAOCTOBEPSOWNX OANHAKOBbLIA 06BEM MpaB, TO ANS OLEHKMU
BCEX BbIMYCKOB MOryT UCMO/b30BaTbCA NMPU3HaBaeMble KOTUPOBKK ft060ro Bbinycka, no
KOTOpPOMY MO MWTOraMm TOProBOro [AHS CyLeCTBYIOT O0b6bsBfIeHHble OpraHM3aToOpoM
TOProB/N NpU3HaBaeMble KOTUPOBKMU.
OueHOYHas CTOMMOCTb aKuUMin AOMONHUTENbHOrO BbIMyCKa, BKJ/IIOYEHHbLIX B COCTaB
aKTnBoB oHAa B pe3yfnbTaTe peopraHuMsaumm akumoHepHoro obuwecrtBa, Npu3HaeTcs
paBHOWM MpPU3HABaEMOW KOTUMPOBKE OCHOBHOIO BbIMyCKa akKUWMA OAaHHOrO 3MUTEHTA TOro
)Ke HOMMHana, BMaa v Tmna, yaoCToBepsaLwWmMxX Takon xe obbeM npas, 40 onpenesieHns
npuU3HaBaeMon KOTUPOBKM XOTSA O6bl OAHMM M3 OpPraHM3aTOpPOB TOProB/IM HA pblIHKE
LleHHbIX Bymar.

2.3.3. OueHoYyHass CTOMMOCTb WHBECTUUMOHHbLIX MaeB MNaeBbiX WHBECTUUMOHHbLIX (OHAOB,
rnpusHaBaeMass KOTMPOBKA KOTOPbIX OTCYTCTBYET, W NaeB, He AONYLEHHbIX K Topram
POCCUICKMM OpraHmM3aToOpOM TOProB/IN Ha PblHKE LEHHbIX 6ymar, npuM3HaeTcsi paBHOM
MX pacyeTHON CTOMMOCTW Ha AaTy onpeaeneHust CToMMoCcTh akTueoB ®oHaa, a ecnu Ha
3Ty AaTy pacyeTHasi CTOMMOCTb MHBECTULMOHHbIX NaeB He onpegensnacb (B TOM yucie
€cnn nHdopMaumnsa 0 pacyeTHOM CTOMMOCTU Nasi HE pacKpbiTa B CETU MHTEPHET Ha canTe
ynpasBnsiloWwen KOMMaHMM CcooTBeTcTBylowero doHga no coctosiHuioo kK 17-00 aHs,
cneaywlwero 3a AHeM ee onpefefieHusa) - Ha MNOCAefHIo JdaTy ee onpeaeneHuvs,
npeawecTByOWYO AaTe onpeaeneHus CToMMOCTM akTuBoB ®oHaa (MHdopmaums o
KOTOpPOW pacKpbiTa B YCTAHOB/IEHHOM 3aKOHOAATE/IbHO Nnopsiake).

2.3.4. OueHoYyHass CTOMMOCTb aKUWiA [OMNOSHUTENbHOr0 BbINMyCKa, BKJ/IHOYEHHbLIX B COCTaB
akTneos doHAa B pe3ysbTaTe pasMeleHns 3TUX akuWMii nyTeM pacnpeneseHus cpeau
aKLUMOHEPOB WM NyTeM KOHBepTauMum B HWUX KOHBEPTUPYEMbIX LEHHbIX 6yMar,
COCTaB/ISIBLUMX YKa3aHHble aKTWBbl, NMPU3HAETCA paBHOM OLEHOYHOW CTOMMOCTM aKUWi
BbIMyCKa, NO OTHOLWEHMIO K KOTOPOMY TakKOW BbIMYCK SABASETCS AOMNOSIHUTENbHbIM.

2.3.5. OueHo4yHass CTOMMOCTb aKUWi AOMNOSHUTENBbHOr0 BbINYCKa, BKJ/OYEHHbIX B COCTaB
aktneos ®oHaoa B pe3ynbTaTe KOHBEPTAUMWM B 3TU aKUWMM aKUMW, COCTaBnASBLUMX
yKasaHHble aKTMBbl, MpW peopraHusaumm B GOpMe MNpPUCOeaUHEHUS, NpPU3HaeTCs
paBHOM OLEHOYHOM CTOMMOCTW aKLUMW BblNyCKa, MO OTHOLIEHMIO K KOTOPOMY TaKoW
BbIMYCK SB/SETCA AOMNONHUTENbHbIM,

2.3.6. OueHo4Hast CTOMMOCTb 0b6mnraunii 4OMOSHNUTENBHOIO BbiMyCKa, BK/IKOUYEHHbIX B COCTaB
aktmeos ®doHAa B pe3ynbTaTte pasMeweHus NyTeM KOHBepTaumMum B HUX
KOHBEpPTMpPYEMbIX O0bnuraumii, COCTaBAABLUMX YKa3aHHble aKTMBbl, NMPU3HAETCSH PaBHOWM
OLEHOYHOMN CTOMMOCTM 06nraumii BbiNnyCcKa, NO OTHOLWEHMIO K KOTOPOMY TakKoOW BbIMyCK
ABNSAETCHA AONOSHUTENbHbIM.

2.3.7. OueHoYyHass CTOMMOCTb akuuint c 6onblwen (MeHblen) HOMUHANLHOM CTOMMOCTbLIO,
BKJIIOYEHHbLIX B COCTaB akTmpoB ®doHAa B pe3y/bTaTe KOHBEepTauum B HUX aKuUuUW,
COCTaB/ISABLUMX YKa3aHHble aKTWUBbl, MPU3HAETCSs PaBHOW OLIEHOYHOM CTOMMOCTMU
KOHBEPTMPOBAHHbIX B HUX aKLUMN.

2.3.8. OueHo4yHass CTOMMOCTb aKUMWA TOM >Xe KaTeropmm (TMNa) C MHbIMW MpaBamu,
BK/IIOUYEHHbLIX B COCTaB akTmeoB (doHAa B pe3y/bTaTe KOHBepTaumum B HUX aKuum,
COCTaB/SABLWIMX YKa3aHHble aKTWUBbl, MNPU3HAeTCs PpaBHOM OLEHOYHOMW CTOMMOCTMU
KOHBEPTMPOBAHHbIX aKLWN.

2.3.9. OueHo4YHass CTOMMOCTb aKLMi, BK/OUYEHHbIX B COCTaB akTuBoB PoHAa B pesyfbTaTte
KOHBepTauunm npu ApobneHnn akuuii, COCTaBASBLUNX YKa3aHHble aKTUBbI, MPU3HaeTCs



paBHOM OLEHOYHOM CTOMMOCTM KOHBEPTMPOBAHHbLIX aKUWIA, AEeNEeHHON Ha KO3 dULUMEHT
apobneHus.

2.3.10. OueHOYHaa CTOMMOCTb aKUWNA, BKJ/IIOYEHHbLIX B COCTaB aktmBoB @doHAa B
pe3ynbTaTe KOHBepTauMum nNpu KOHCONMAAUMM aKUWIA, COCTaBASBLUMX YKa3aHHble
aKTUBbl, MNpPU3HAETCsd PaBHOW OLEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLUMWM,
YMHOXEHHOM Ha KO3 PUNUMEHT KOHCONnAaunm.

2.3.11. OueHo4yHas CTOMMOCTb akuuMin mam obnmrauuin HOBOrO BbIMYCKaA, BKJIIOYEHHbLIX B
coctaB aktTueoB doHAA B pe3ynbTaTe KOHBEpTauMu B HUX KOHBEPTUPYEMbIX LEHHbIX
6ymar, npusHaeTcs paBHOM OLEHOYHOM CTOMMOCTU KOHBEPTMPOBAHHbIX LIEeHHbIX ByMmar,
AeneHHON Ha KOAMYecTBO akuui (obnuraumin), B KOTOpOe KOHBEpTMpOBaHa OAHa
KOHBepTMpyeMas LeHHas bymara.

2.3.12. OueHO4YHass CTOMMOCTb aKUWN, BKJIIOYEHHbIX B COCTaB aktmBoB ®oHaa B
pe3ynbTaTe KOHBepTauuMm B HUX aKUM, COCTaBASBLUMX YKa3aHHble aKTuBbl, Npu
peopraHmsaumm B QOpMe CAUSHUS MNPU3HAETCA paBHOW OLEHOYHOM CTOMMOCTMU
KOHBEPTUPOBAHHbLIX LEHHbIX ByMar, YMHOXEHHOM Ha KO3 dUUMEHT KOHBEPTALNN.

2.3.13. OueHo4yHas CTOMMOCTb akuMih BHOBb CO34aHHOrO B pe3ysibTaTe peopraHm3aummn B
dopMe pasgeneHus nnm BblAeNeHUs akKuMOHEpHOro obuwiecTtBa, BK/IIOYEHHbLIX B COCTaB
akTneoB ®oHAa B pe3ysbTaTe KOHBEpTauuMm B HUX aKUWNA, COCTaBASBLUMX YKa3aHHble
aKTUBbI, NpU3HAeTCss paBHOM OLEHOYHOW CTOMMOCTM KOHBEPTMPOBAHHbLIX aKLUWUM,
OeneHHON Ha Ko3dhduumeHT KoHBepTaumu. B cnydae ecnm B pesynbtaTe pasgesieHus
WAKN BblaeneHmns cosgaeTcsa ABa mnu 6onee akumoHepHbixX obuecTtBa, Ha KO dUUMEHT
KOHBepTauUnM AeNnTCs OLeHOYHasi CTOMMOCTb KOHBEPTMPOBAHHbIX aKLUWN, YMEeHbLUeHHas
nMnponopumMoHanbHO A0Ne MMylecTBa peopraHM3OBaHHOINO akuuoHepHoro obuwiecTsa,
rnepegaHHoOro akumoHepHoMmy obuwecTBy, CO34aHHOMY B pe3ynbTaTe pasgeneHus unum
BblAeNEeHNS.

2.3.14. OueHO4YHas CTOMMOCTb aKUWM BHOBb CO3[4aHHOrO B pe3yfnbTaTe peopraHusauun B
dopMe BblgeneHns akuMoHepHoro obuiecTsa, BK/OYEHHbIX B COCTaB akTmBoB doHAa B
pe3ynbTaTe UX pacrnpeneneHms cpeam akuMoHepoB PeopraHM30BaHHOIMO akKLMOHEPHOro
obLiecTBa, NPU3HAETCS paBHOWM HyO.

2.3.15. OueHo4YHass CTOMMOCTb O0b6Mraumii HOBOrO BbIMYCKa, BKJKOYEHHbIX B COCTaB
aktmeos ®oHAa B pe3ynbTaTe KOHBepTauMu B HuxX obnuraumin, CocTaBasBLIMX
yKasaHHble aKTMBbl, MpW peopraHuM3auum >sMUTEHTa Takux obnuraumii npusHaeTcs
paBHOWM OLEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHbIX 0banrauni.

2.3.16. OueHo4yHass CTOMMOCTb BKJ/laAOB Yy4acCTHMKOB obwectBa C OrpaHU4YeHHOMn
OTBETCTBEHHOCTbIO, MAeB 4Y/IEHOB MNpPOM3BOACTBEHHOrO KOOMepaTMBa, BKJ/IHOUYEHHbLIX B
COCTaB aKTMBOB aKLMOHEPHOro WHBECTUUMOHHOro doHAa WM aKTMBOB MaeBoro
MHBECTULUMOHHOrO (oHAa B pe3ysbTate obMeHa Ha HUX COCTaBASBLUMX YKa3aHHble
aKTMBbl  aKuMM  akKuuoHepHoro  obuwectBa, peopraHusoBaHHoro B  dopmMe
npeobpasoBaHus B o06wectBO C  OrpaHU4YeHHOM OTBETCTBEHHOCTbIO nnu
NMPOM3BOACTBEHHbLIA  KOOMepaTMB, NpPU3HAETCA pPaBHOWM  OLEHOYHOM  CTOMMOCTHU
yKasaHHbIX aKUuui C y4ETOM yCroBuiA obMeHa.

2.3.17. OueHo4yHas CToMMOCTb obnuraumii, N0 KOTOPbIM WCMOJSIHEHbI 06s3aTesibCTBa Mo
BbIMJlaT€ CYMMbl OCHOBHOIO A0Jira, NPM3HAETCA PaBHOW HYAO C AaTbl MNOCTYMN/IEHUS B
COCTaB aKTMBOB MaeBOro WMHBECTULMOHHOrO (OHAA AEHEeXHbIX CPeACTB WM WHOro
MMYLLECTBEHHOIO 3KBMBANIEHTa B CYET MNOraweHns yKkasaHHbIX obanrauun.

B cnyyae HeucnonHeHuss npenycMoTpeHHoro obnuraumeit obszatenbcreBa Mo
BbiMJlaTe€ CYyMMbl OCHOBHOINo AoJjira oOueHO4YHass CTOMMOCTb Takumx obnauraumii no
NCcTeYeHun 7 AHen C AaTbl OKOHYAHWUSA CPOKa WMCMNOJSIHEHUS yKasaHHOro obsasatenbcrea
onpepenseTcs no gopmyne:

S = max[0; ((0,7 - (i-7) x0,03) x So )],
roe:

S - oOueHO4YHass CTOMMOCTb obnuMraumii Ha paTy onpeaeneHuss CTOMMOCTU aKTUBOB
AKLMOHEPHOro MHBECTULIMOHHOIO (hoHAA MM NAeBOro MHBECTULMOHHOIO hoHAa;

SO - oueHoYHass CTOMMOCTb YKa3aHHbIX obnuraumii Ha AaTy UCTeYEHUS
npeaycMOTPEHHOIO0 MMM CpOoKa UCMNOSIHEHUSA 0653aTeNbCTB MO BbiMJlaTe CyMMbI
OCHOBHOIO A0/ra;

i - KOIMYeCTBO NOJIHbIX KajleHAapHbIX AHEN, npoweawunx C AaTbl OKOHYaHMS CpoKa
MCMNOJTHEHUS obs3arenbcTB no BbinjaTe CYMMbl  OCHOBHOroO  Josra,
npeaycMOTPEeHHON yKa3saHHbIMK obnuraumsamm;



B cnyyae ony6aMkoBaHWA B COOTBETCTBMW C 3aKOHOAATENbCTBOM POCCUIMCKOM
depepaumm CBEAEHW O MNPU3HAHUM 3SMUTEHTaA obnuraumii 6aHKPOTOM OLEHOYHas
CTOMMOCTb O6MMrauuii Takoro aMMUTEHTA C AaTbl ONY6/MKOBAHUS YKasaHHbIX CBEAEHUN
NpU3HaeTCs PaBHOW HYNIO.

2.4. OnpepeneHme CTaBKM [AMCKOHTUPOBaAHUA MNO p[AeHEeXHbIM TpeboBaHusaM,
cocTas/sloOWMM nMmyulectso ®oHaa.

2.4.1. TNOCKONbKY  WMHBECTUUMOHHOM  geknapauven ¢QoHAa He npepgycMaTpumBaeTcs
npnobpeteHne HOHAOM AeHeXxHbix TpeboBaHui no obs3aTtenbCTBaM M3 KpPeaAUTHbIX
[OroBOPOB MNM [0roBOPOB 3aliMa, AWUCKOHTMPOBAHME MO AEHeXHbIM TpeboBaHMSAM,
coCcTaBnsloWwmnM nMylectso ®oHaa, He NponsBOAUTCS.

2.5. NMepnoanYHOCTb NpoOBEeAEHUA OleHWNKOM (poHAa, OLeHKN nMmyllecrtsa oHaa:
2.5.1. OueHKa OUEHLINKOM aKTUBOB, COCTAB/IAIOLWNX NMYLLECTBO OTKPbLITOro naesoro oHaa,
He Npou3BOANTCS.

2.6. NMpaBuna Bbibopa MHOCTPaHHbIX (POHAOBbLIX 6MpIXK, NO pe3ynbTaTaM TOProB Yy
KOTOPbIX ONpeaensoTCcs UeHbl 3aKpbITUA, UCMNOJIb3yeMble AJIA OLeHKU LLeHHbIX
6ymar.

2.6.1. OueHouyHass CTOMMOCTb Ob6Auraumii BHELWHUX O06AUrauMoHHbIX 3aMMOB Poccumnckom
depepaumn, UeHHbIX 6yMar  MHOCTPaHHbIX  rocygapctB (3@ WCKJKOYEHMEM
rocyaapCTBEHHbIX LeHHbix ©6ymar Poccuiickon depepaumm M UeHHbIX 6ymar
MHOCTPaHHbIX  rocyAapcTs, YCNOBMA  3MUCCMM W obpalleHms  KOTOpbIX  He
npeaycMaTpmBatoT BO3MOXHOCTM MX obpalleHnss Ha BTOPMYHOM pbIHKE), LeHHbIX bymar
MeXAYHapoAHbIX (DMHAHCOBbLIX OpraHM3auun, a Takxe eBpoobimnraumii MHOCTPaHHbIX
KOMMepYeCcKux opraHm3auumii NpuM3HAEeTCs PaBHOW CpefHEN LeHe 3aKpbiTUa pbliHKa
(Bloomberg generic Mid/last), packpbiBaemMo nHpopmaumnoHHom cmctemon "bnymbepr"
(Bloomberg). MNMpu oTcyTCcTBUM Ha AaTy onpeneneHns oOueHOYHON CTOMMOCTM YKa3aHHbIX
LEeHHbIX ByMar nHdopMaumMm 0 CpeaHen LeHe 3aKpbiTUS pblHKA OLEHOYHast CTOMMOCTb
YKasaHHbIX UeHHbIX 6yMar npu3HaeTcss paBHOW NoOCneaHen cpegHen ueHe 3aKpbiTus
pblHKA, a ec/n C MOMeHTa npuobpeTeHus UeHHbIXx bymar cpeaHsis uUeHa 3aKpbiTus
pblHKA He paccymMTbiBanach, - LeHe nx npmobpeteHus.

2.6.2. OueHO4YHass CTOMMOCTb aKUMW MHOCTPaHHbIX aKUMOHEPHbIX 06LWWeCTB, Aen0o3uTapHbIX
pacnmcok, BbINYLWEHHbIX WHOCTPAHHbIM 3MUTEHTOM, W obauraumii  WHOCTPaHHbIX
KOMMEpPYECKNX OpraHmMsauunin, npoweawnx npoueaypy JAUCTUHFa Ha WMHOCTPAHHOM
doHaoBor 6upxe (3a UCKIKOYEHUEM eBpoobnuraumn), MNpusHaeTcsa paBHOW LeHe
3aKpbITUA pblHKA YKa3aHHbIX LEeHHbIX ByMar rno mtoram nocseaHero TOproBoro AHsS Ha
yKasaHHOM ¢oHAoBOM 6upke nepen AaTol onpeaeneHuss Ux OLEHOYHOM CTOMMOCTMU.
Mpn pacyeTe OLEHOYHOM CTOMMOCTM LUeHHbIX 6yMar npu3HaBaeMble KOTUPOBKMU
OpraHM3aTopoB TOProBAM MCMOMb3YIOTCA C TakKMM KOJIMYECTBOM 3HAKOB Mocse 3ansaTon,
KoTopoe 06bsBWM OpraHM3aTop TOProsau;

MepeyeHb POHAOBLIX BMPXK, MO pe3ynbTaTaM TOProB Ha KOTOPbIX OnpeaenseTcs LeHa
3aKpbITUA pbIHKA LEeHHbIX 6yMar MHOCTPaHHbIX SMUTEHTOB (MPUOPUTET HUXEYKa3aHHbIX
¢doHAo0BbIX 6BMPXK yCTaHOBMEH B nopsake ybbiBaHWS):

1) NloHpoHckas doHaoBas 6upxa (London Stock Exchange);

2) Hblo-Mopkckas doHgosas 6upxa (New York Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) AMepukaHckasa ¢doHagoBas bupxa (American Stock Exchange);

5) Hemeukas doHgoBas 6upxa (Deutsche Borse);

6) Hacgak (Nasdaq);

7) ToHkoHrckas ¢poHgosas 6mprka (Hong Kong Stock Exchange);

8) Upnanackas poHaoBasa bupxka (Irish Stock Exchange);

9) UcnaHckasa poHaoBasa 6upxa (BME Spanish Exchanges);

10) UtanbsiHCckasa doHaoBas 6bupxa (Borsa Italiana);

11) Kopeickasa 6upxa (Korea Exchange);

12) Jliokcembyprckas doHgoBasa 6upxa (Luxembourg Stock Exchange);
13) Tokwuiickasa doHgoBas 6upxa (Tokyo Stock Exchange Group);

14) ®oHpoBas 6upixxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®oHpgoBasa 6upxa Lsenuapun (Swiss Exchange);

16) WaHxamnckasa poHgosas 6uprxa (Shanghai Stock Exchange);



17) 3A0 «doHaoBas 6mpxa MMBbB»;
18) OAO «®oHpoBas bupxa PTC».

2.7. MpusHaHMe B y4YeTe U OLleHKa fieHEeXXHbIX CpeacTB:

2.7.1. [leHexHble cpeacTBa B WHOCTPAHHOM BanlTe AN OUEHKWM aKTMBOB noanexaT
rnepecyeTty B pybaum no Kypcy baHka Poccun Ha paaty onpegeneHus CHA.

2.7.2. Onepaunmn, ceBA3aHHbIE C ABUXEHNEM AeHeXHbIX cpeacts doHaa, oTpaXkarTcsa B y4veTe
@®OoHAa Ha OCHOBaHMW AOKYMEHTOB, MOATBEPXAAMLWMX NX COBEpLUEHME. YUeT AeHeXHbIX
cpeacte ®oHpa Ha cyeTax B 6aHKax BeAeTCs Ha OCHOBAHWMM BbIMMCOK MO YKa3aHHbIM
cyeTtaMm. [llpu 3TOM paTon oOTpaxeHus B ydete doHAA 3a4YUCNEHUS W CUCAHUA
OEHEeXHbIX CPeACTB ABNSeTCs AaTa PaKTMYECKOoro npoBeaeHmns onepaumu.

2.8. OnpepeneHve OLEHOYHOW CTOMMOCTU Ae6UTOPCKON 3afA0/1HKEHHOCTU B COCTaBe
akTmsoB doHpaa:

2.8.1. CyMMbl HaKOMMEHHbIX MPOUEHTHbIX AOXOAOB MO COCTaBMASAKLWMM aKTUBbl GoHAa
OEHeXHbIM cpeacTBaM Ha cyeTax W BO BKAagax Kaxablh paboumin  aeHb
paccUMTbIBAlOTCA M BKJOYAKOTCS B OLEHOYHYI CTOMMOCTb aKTMBOB B KayecTse
nebuTtopckon 3a40/KEHHOCTM B CYMMeE, WCYMCNEHHOW UCXOAS M3 CTaBKW MPOLEHTA,
yCTaHOB/IEHHON B Aorosope 6aHKOBCKOrO cyeTa Wau BKaaaa.

Ecnn porosopoM 6aHKOBCKOrO cyeTa/BK/flafa He YCTaHOBJEHA KOHKpETHas CTaBKa
MpoLEeHTa, a YKasaH NopsiaoK onpeaeneHns CTaBku M yCIOBUS BbiNAaTbl B 3aBUCMMOCTH
OT cobnogeHns Kakux-mbo napamMeTpoB c4yeTa (HanpuMmep, BEJIMUYMHBLI CpegHero
oCTaTKka 3a nepuoa), onpenenuTb KOTOpble B eXeAHEBHOM peXuMe HEeBO3MOXHO, TO
HaKOMJIeHHble MPOLEHTbl BKJKOYAOTCA B OLEHOYHYK CTOMMOCTb akTtmBoB ®PoHaa no
dakTy nonyvyeHmnsa AOKyMeHTa, NOATBEPXAAoLWeEro nx HauncneHme 6aHKom.

2.8.2. CyMMbl HaKOMJIEHHbIX KYMOHHbLIX AOXOA4OB MO UEHHbIM 6yMaram kaxabli pabouni
AeHb TMPUHMMAKOTCA B  pacdeT  CTOMMOCTM  aKTMBOB B KadectBe Aebutopckomn
3a[40/DKEHHOCTM B CYMMe, UCYUCNEHHOW WCXOAS M3 CTaBKW KYMOHHOro A0xo4a,
YCTQHOBJ/IEHHOW B peleHun o0 Bbinycke (O AOMOSHUTENIbHOM BblMNyCKe) 3MUCCUMOHHbIX
LeHHbIX 6ymMar 40 MOMeHTa MX BbINNaThbl.

2.8.3. MNpn 3TOM AN pacyeta CYMM HaAKOMJIEHHbIX KYMOHHbIX AOXOAOB LUEHHbIX 6ymMar,
OOMYLWEeHHbIX K TOopraM pOCCUIUCKMMW OpraHuM3aTopaMu TOProB/AW, WCNOJb3YHOTCA
JaHHble O pa3Mepe HaKOMMEHHOro KyrnoHHOro goxoaa, nybnmkyemble opraHusaTopaMmu
TOproB, ykKasaHHbiMM B n. 2.1.1. B cnyyae ecim npu onpeaeneHmm OueHOYHOM
CTOMMOCTM UeHHbIX 6yMar wucnonb3oBajsacb nNpu3HaBaeMas KOTMPOBKA OAHOro U3
yKasaHHbIX B M. 2.1.1. opraHmsaTtopa TOpProsaun, TO U AaHHblE O pa3Mepe HaKOMJIEHHOro
KYNOHHOIO A0X04a MCMOJb3YITCS TOrO Xe opraHusaTopa TOproB/sn, B Cllydae ecnu Ha
[aTy pacyeTa CTOMMOCTU YUCTbIX akTneoB ®oHAa NpuM3HaBaeMble KOTUPOBKM MO LEHHOMN
byMare OTCYTCTBYKOT Yy BCeX OpraHmsaTOpOB TOProB/AW, HO JaHHble O pa3Mepe
HaKOMJIEHHOro KYMOHHOro goxoga onybnuMkoBaHbl, TO AN9 oOnpeaeneHus pasMepa
HaKOMJIEHHOro KYMOHHOro A0xo4a MNpUMEHSAeTCs TOT Xe MNPUMOPUTET OpraHM3aTopoB
TOProBan, 4YTO yKasaH B n.2.1.1.

2.8.4. Echm HOMMHan ueHHbIX 6yMar BblpaXeH B WHOCTPAHHOM BankwTe, TO pas3Mmep
HAKOMMEHHOro KYnOHHOro [oxo4a B BaslTe HOMWMHana Ha gaTty pacdeta CHA O®oHaa
nepecymnTbiBaeTcsa B pybaum no kypcy baHka Poccmm Ha gaTty pacdeta CHA.

2.8.5. B cocTtaB nebntopckon 3a40/KEHHOCTM NPU pacyeTe CTOMMOCTU aKTMBOB BKJ1HOYAKOTCS
CYMMbl 3a NOralweHHble LeHHble ByMarn, Ha4nHas C MOMEHTa CMMUCaHUS LeHHbIX 6ymar
Co cyeTa geno ®oHAa 4O MOMeEHTa MNOCTYMN/IEHNA AEHEXHbIX CpeACTB B CHeT rnoralleHums
Ha cdeT ®oHAa, NpeAHAa3HAYeHHbIN 419 yYeTa AeHEeXHbIX CPpeacTB.

2.8.6. Cpeactea, nepefaHHble npodecCuoHanbHbIM Yy4YacTHUMKaAM pblHKa UeHHbIX 6ymar
(bpokepaM) no O6poOKEepCKMM U MNpPUPaABHEHHbIM K HWUM AOroBopamM MNpPUHUMAKTCHA B
pacyeT CTOMMOCTW aKTUBOB B CyMMe AebUTOPCKOMN 3aA0/KEHHOCTM MO AaHHbIM Yy4yeTa.
HauncneHne un cnucaHme p[ebUTOPCKOM 3a40/HKEHHOCTU B pe3ynbTaTe onepauui,
CBSI3@aHHbIX C MEPEYUYNCTIEHMEM AEHEXHbIX CPeACTB C pacyeTHOro Ha 6poKepcKkuin cuyet
WKW BbIBOAOM CpeacTB C BpoOKepCKOro Ha pacyeTHbIM CYeT, OTPaXaltTCs B y4yeTe Ha
OCHOBaHMWN OOKYMEHTOB y4deTa AeHEeXHbIX cpeacTB (BbIMMCOK 6aHKa C NMPUTOXEHUSAMM).
MHble onepaumm nNo  M3MeHeHU  aebuTopckol  3ado/mKeHHOCTU  6pokepa
OCYLEeCTBAAKTCA Ha OCHOBaHWM MOJIydYeHHbIX oOT4eToB 6pokepa O npoBeAeHUu
onepauunmn c aktusamm doHaa.

2.8.7. B pacyer CTOMMOCTM QaKTMBOB TakKXe TMPUHUMAKTCA CyMMbl Aebutopckom
3a40/DKEHHOCTU MO He3aBeplleHHbIM caenkam ¢ aktusamm ®onga. OcHoBaHueM Ans
HauncneHns p[ebuTopckor 3af0/HKEHHOCTU SABASAKTCA Mnepefdada UeHHbIX 6ymar no
OOroBOpy KYMAW-NMpoAaXxkn LUeHHbIX 6ymar B crnydyae npeanocTtaBku LeHHbIX 6ymar npwu
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npoga)e WM nepedncneHne AeHexHblX CpeacTB B Cnydyae npeaonsaTbl Mo AOroBopy
KYNAN-npoga)un LeHHbIX byMmar npu nokynke.

2.8.8. B cnyvae, ecnn  pebutopckas  3a40/IKEHHOCTb, BO3HMKLIAA B  pe3ysbTaTe
COBEpLUEHNS CAENOK C aKTMBaMM MAeBOro WHBECTUUMOHHOro doHAa, He noraweHa
Mo wnCTeyeHun 6 MecsaueB C AaTbl, KOrga oHa AoJKHa 6bITb NoraweHa B COOTBETCTBUM
C YCNOBMAMM CAEMOK, CyMMa 23TOM 3a40/KEHHOCTM YyMeHbluaeTca Ansa  uenen
onpeaeneHnss CTOMMOCTM UYMCTbIX akTMBOB Ha 30 NpouUEeHTOB - Ha AaTy WUCTe4YeHus
YKa3aHHOro 6-MecsiyHOro Cpoka, a B JaljibHeuWeM exXeAHEBHO YMeHbllaeTcs Ha
BE/INUMHY, onpeaensemMyto ncxoas ms 30 NpoLEHTOB ro4oBbIX.

2.8.9. B cTOMMOCTb aKTMBOB MOXeET BXOAWUTb MWHas Jaebutopckas 3af0/IKEHHOCTb
BO3HMKaKLWas B npouecce geaTenbHOCTM ¢hoHAa, B TOM Yucne:

e CYMMbl J€HeXHbIX CpeacTB WM  OLUEeHO4YHass CTOMMOCTb MHOIMO0 WMYLLECTBa,
noanexawas nepegade u3 @oHAa, WHBECTUUMOHHbIE NauM KOTOpPOro 6biau
KOHBEpPTMPOBaHbl B MHBECTULUMOHHbIE Nan POHAA — A0 MX MOy4YeHus,

e CYMMbl pacxo4oB MO OMJa4YeHHbIM, HO He WCMOJSIHEHHbIM TPETbUMU NMLAMMU
obg3aTenbCcTBaM, CBSI3aHHbIE C AOBEPUTESIbHbIM ynpasfieHnem naesbIiM
MHBECTUUMOHHBLIM (OHAOM, cumTalTCa AebUTOPCKOM 3aA0/HKEHHOCTbIO A0 MOMEHTA
NCnofHeHMs o6a3aTtenbCTB M MONYYEHUS [OOKYMEHTOB, MoaTBepxaalowmnx ¢akT
BbIMOSIHEHMS 0693aTeNnbCTB,

e CYMMbl MpeBbIlEHMS OMJIaYeHHbIX B Te4YeHMe KaneHoapHoro roga pacxonos,
CBSI3aHHbIX C AOBepuTesibHbIM ynpasfaeHneMm ¢GoHAOM, Hag CYMMOW MaKCMManbHOro
pa3sMepa pacxo4oB, BO3MellaeMblX 3a cHeT MMYLLeCcTBa, yCTaHOBNAEHHOro Mpasunamm
AoBepuTenbHOro ynpasneHns ®oHAa, A0 BO3MELLEHMS 3TUX pacxogoB YrnpasasoLlen
KOMMaHMeln No OKOHYaHMIO OTYETHOrO roaa,

e CYMMbl MNpEeBbIWEHNS BbIMJAYEHHbIX BO3HarpaXxAeHWn YyrpasisloOWen KOMMNAHUM,
cneunannu3anpoBaHHOMY AEeNo3UTapuio, ayamTopy, 1Ly, OCYLLEeCTBASKOLWEMY BeaeHue
peecTpa BfnagesbLeB WHBECTULMOHHbLIX MNaeB, Hah BENYMHON CHOPMUPOBAHHOIO
pe3epBa Ha BbINNATy BO3HArpaxaeHwih - oo (GopMMpoBaHUS AOCTAaTOYHOrO pesepsa
AN UX cnucaHus nmbo [0 BO3MelwleHMs CyMM TMpeBblleHns  YnpaBasiowen
KOMMaHMeln No OKOHYaHMIO OTYETHOrO roaa.

2.8.10. Pacuetbl ¢ pgebutopamm n kpeautopamMu @®oHAA YUMTbLIBAKOTCS pa3BEPHYTO B
paspese Kaxaoro gebutopa wam Kpeamtopa U ALOKYMEHTOB-OCHOBAHW BO3HUKHOBEHUS
3a40/KEHHOCTH.

2.9. He npMHUMalOTCA B pacuer CTOMMOCTH aKTUBOB naesoro
MHBECTULMOHHOro doHaa:

e HAYUCNEHHbIA MPOUEHTHbIN (KYMOHHLIA) [A0X0A MO UeHHbIM 6ymaram B cnydae,
€C/IN YKa3aHHbIM A0X04 BK/IIOYEH B OLEHOYHYIO CTOMMOCTb TakMX LEHHbIX 6ymMar, a
TakXxe B CNy4dae onyb/MKOBaHMS B COOTBETCTBUM C deaepasibHbIMM  3aKOHaMU U
MHbIMKM HOPMaTMBHbLIMM MpPaBOBbIMM akTamMm Poccuiickon degepaumm CBeAEHUN O
NpPOCPOYKE WCMOSIHEHUA 3SMUTEHTOM o653aTenbCTBa MO BbiNjaTe yKa3aHHOro AoXoAa
WU CBEAEHUA O MNPUMEHEHUWN K SIMUTEHTY npoueayp 6aHKpoTCTBa;

e 00bsIBNEHHbIE, HO HE MOJIyYEeHHble AMBUAEHAbI MO aKUMAM, COCTaBASAKOLWMM aKTUBbI
®doHAaa;

e 06bsiBNEHHbIE, HO He MNOSyYEeHHblE AOXOAbl MO MHBECTULMOHHBLIM MasiM  3aKpbITbIX
NaeBbIX NHBECTULMOHHbIX (POHAOB COCTaBNAOWMX aKTUBbl OoHAa

3. MNMopapok onpepeneHnss OLIEHOYHOW CTOMMOCTM 0653aTenbCTB, HAa CYMMbI
KOTOPbIX YMEHbLIAeTCA CTOMMOCTb aKTMBOB MNpM pacyeTre CTOMMOCTM YMUCTbIX
akTusoB DdoHAaa:

3.1. Pe3epB Ha BbiMJ1aTy BO3Harpa>kaeHum:

3.1.1. 3a cyeT wuMywecTea, cocTtasnswwero doHa, dopMupyeTcs pesepB MNpeacTtoswmx
pacxoooB  Ha  BbiNnaTty  BO3HarpaxaeHus ynpasnsioLwemn KoOMNaHum,
cneumanusnMpoBaHHOMY  Aeno3uTapuio, ayautopy WM Auuy,  OCYLLeCTBASLWEMY
BeleHWe peecTpa BnajenbueB MHBECTUUMOHHbIX rMaeB MnaeBoro MHBECTULMOHHOMo
doHaa.

3.1.2. ®opMmnpoBaHMe YyKasaHHOro pe3epBa B Yy4yeTe OCYLLeCTBAseTCs pas3desibHO Ha
BbINJATy BO3HarpaxkAeHus Ynpasasiowen KOMNaHWM U Ha BbiNNaTy BO3Harpa)aeHui
OCTasibHbIX 1.



3.1.3. ®opMumpoBaHue yKasaHHOro pesepBa OCYLUeCTBASeTCHS HapacTalowmMm UTOroM B
TeYyeHne KaneHpapHoro roga nyTeM ero eXxenHeBHOro yBesIMYEeHUS Ha CYMMY, paBHYHO
OAHOM TPUCTA LWEeCTbAECAT LWeCTOM OT MakKCMManbHOro pasMepa yKasaHHbIX pacxoaos,
YCTQHOB/IEHHOrO B MNpaBwuiax AOBEpUTESIbHOro ynpassieHuns GOHAOM, PacCUYMTAHHOrO
MCXOAS M3 CTOMMOCTM YUCTbIX aKTMBOB (POHAA Ha MOCNEAHIO AaTy ee onpeaesieHuns,
npeaLwwecTBYOLWYO AaTe onpeaesnieHns CyMMbl pesepBsa.

3.1.4. JaHHbIN pe3epB YMEHbLUAEeTCd Ha CYMMbl BbINJa4ynBaemMoro B TeueHue
KaneHaapHoro roja BO3HarpaXAeHus  yKasaHHbIM  AuudaMm  nyTeM  HaducneHus
KpeauTOPCKOW 3a40/1KEHHOCTMW.

3.1.5. Echm Ha nocnegHuin pabouymii AeHb OTYETHOro roga BO3HarpaxaeHue 3a ycnyru,
OKa3aHHbIE 3a OTYETHbIN roA, U NoANexallee onnaTte 3a CYeT pe3epBa OTYETHOro roaa,
He BbIMNJA4YeHO, TO AN UuUefnen pacyeta CTOMMOCTM UUCTbIX aKTUBOB pe3eps
YMEHbLUAETCs NyTEM HaUYNCNEHUS KPeaUTOPCKON 3a40/IKEHHOCTM Ha CYMMbl YKa3aHHbIX
BO3HArpakaeHwii, onpegesieHHble UCX0ASA M3 YCNOBWIA COOTBETCTBYHOLLMX AOrOBOPOB.
HauncneHHas TtakuMm obpa3om KpeaMTOpcKas 3a40/IKEHHOCTb MPUHMMaeTCs B pacyeTr
cTonmocTun obgasatenscte ®oHga npu pacyete CHA.

3.1.6. B nocnegHuin KaneHgapHbIA AeHb roga, rnocae pacyeTa CTOMMOCTUM YUCTbIX aKTUBOB
Ha nocneaHumin paboumit paeHb roga, He WUCMOJIb30BaHHble B TeYEHMe KasleH4apHOoro
roga pesepBbl nojgsexaTt BOCCTAaHOBAEHUIO.

3.2. PesepB AN BO3MeLlEHUS] MNpPEACTOSILIMX  pacxoAoB, CBSI3aHHbIX C
AoBepuTesibHbIM ynpassieHueMm ®oHAOM:

3.2.1. Pe3epB ANs BO3MeWEHUs NpPeacTosawmx pacxonoB, CBS3AHHbLIX C AOBEPUTESNbHbIM
ynpasneHnem ®oHaa He popMupyeTcs.

3.3. NMpusHaHMe UM BKJIlOYEHUE B COCTaB o06s3aTtenbcTB PoHAA KpPeaAUTOPCKOM
3a[0/>KEHHOCTH:

3.3.1. CyMMbl KpeauTOpCKOM 3aA0/KEHHOCTU MNpU pacyeTe CTOMMOCTU UYUCTbIX aKTMBOB
BKlOHATCA B cocTaB obsA3aTenscte doHAa nNO AaHHbIM y4yeTa. KpeauTopckas
3a40/KEHHOCTb (POpMUPYETCS AATON OTPaXeHUs B ydeTe COOTBETCTBYIOLWMX onepauumi,
OoKasaHua ycnyr.

3.3.2. Kpegutopckon 3ag0/mKeHHOCTbI0 PoHAa NMpU3HatoTCA:

e CYMMbl, NOCTynumBlWME Ha cyeTa POHAA B OnjiaTy MHBECTULMOHHbIX MNaeB - A0 WX
Bblgaun,

e CYMMbl AEHEXHOW KOMMNeHCaUnmM 3a NoraweHHble nam — 40 UX BbiNaaThl,

e CYMMbl [JEHEeXHbIX CpeACTB WAWM  OUEHO4YHAs CTOMMOCTb WHOro WMYLLECTBa,
noanexaiwias nepenaye B MaeBOM WMHBECTUUMOHHbIN (OHA, HA nauv KOTOpPOro
ocyuwiectsasietcs obMeH — 40 UX BbiNjaTtbl MAM Nepenayu,

e CYMMbl AEHEXHOW KOMMeHCauMu 3a noraweHHble naw, BbinJa4vyeHHble YnpaBasiowen
KOMMaHuen 3a cyeT cCO6CTBEHHbIX CPeacTB — A0 UX KoMMeHcaumun n3 cpeacts ®oHaa,

e ob6a3aTtenpctBa MO MNOralleHWt 3aMMOB W KpeauTOB UM MNPOLEHTOB MO  HUM,
NOAYYEHHbIX A4S BbINAaTbl CYMM AEHEXHOW KOMMeHCauuu 3a noraweHHble nav — A0
MX norawieHus,

e CYMMbl CKMAOK N HaA6aBOK K CTOMMOCTU MHBECTULIMOHHbBIX Maes, Nnoanexaiwimne ynnarte
areHtam ®oHaa M ynpaBnsoLWen KOMMNAHWKW, HAYUC/IEHHble COrNacHoO npasuiam
[OBepuUTenbHOro ynpaeneHus ®oHAOM, B [eHb COBEpLUEHWA 3anucu B peecTpe
BNnagenbLeB MHBECTULMOHHbIX NaeB - A0 MOMEHTAa WX BbinaaThl,

e CYMMbl KpeaAWTOPCKOW 3a[0/MKEHHOCTM Mo caenkam C aktuBamm @doHaa, Koraa
AeHeXHble cpeactBa (akTWBbl) MNOJIydYeHbl A0 MNOCTaBKM aKTMBOB (MepedynciieHns
AEHEeXHbIX CpeAacTB) - COOTBETCTBEHHO, npefonjaTta wWaM npeanoctaBka LEHHbIX
bymar,

e CYMMbl HeOMJAYeHHbIX pacxohoB, BO3MellaeMblX 3a cyeT wuMmywectsa @doHAa,
noanexaiwime ynnate 3a BbiMOAHEHWe paboT W OKasaHue YyCnyr CTOPOHHUMMU
opraHmsaumsamu,

e He onjayvyeHHas KpeauTopckas 3a[0/DKEHHOCTb MO BO3HArpaXxaeHusM ynpasrsioLllen
KOMMaHuK, crneumanmaMpoBaHHOrO Aeno3nTapus, Auua, OCYLWEeCTBASAKWero segeHmne
peecTpa BnajesnbleB MHBECTUUMOHHbIX Naes, ayamTopa.

3.3.3. WTpadbl, NeHu, HEYyCTOWKW, BO3HUKAKOLWME TMNpPU HEBLIMOJIHEHUN YMpaBASOWEN
KoMnaHuen Kakumx-nnbo obsasaTenbcTs B npouecce ynpaeneHums @PoHAOM He
npusHatoTcsa obgasaTtenbcteamMm ®oHAA M ynjaduuBalrTCa YNpasBnsiowen KoMnaHuen 3a
cyeT cO6CTBEHHbIX CPeacTB.



3.3.4. MNoraweHne KpeanUTOPCKOM  3aA0/IKEHHOCTM MNPOUCXOAMT NO  Mepe  onnaThl
COOTBETCTBYHOLWMX 06593aTeNbCTB (CYETOB).

4. NHble cBeaeHuUs NOo NOpSAAKY M 0CO6eHHOCTAM pacyeTra CTOMMOCTHM nast

4.1.

4.2.

4.3.

CYHA ®oHaa wn pacyeTHass CTOUMMOCTb WHBECTULMOHHOIO nasi onpenensawTcs
Kaxxabin pabounin geHb B pybasix ¢ TOYHOCTbIO A0 2 (ABYX) 3HAKOB NOC/ie 3ansTon Mo
COCTOSAHUIO Ha 20 YacoB MOCKOBCKOIO BpEMEHMN.

CHA ®oHaa 3a BbIXOAHbIE WM MpasgHU4YHble AHM npu3HaeTca pasHou CHA,
onpeneneHHon Ha NpeaLlecTBYOWNI UM pabounin AeHb.

Mpu onpeageneHnn CHA yumnTbiBalOTCS M3MEHEHMS B akTuBax W obasaTtenbcrBax
®oHpa, npousowealine B Nepuos Mexay npealectsyowmnM N TeKYLUMM MOMEHTaAMM
onpeaeneHns CTOMMOCTM UYUCTbIX AKTMBOB, MO KOTOPbIM YNpaBasiowen KoMnaHuemn
MoNly4yeHbl COOTBETCTBYOLME NOATBEPXAAOLWME AOKYMEHTHI.



