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1. O6buwme nono>xeHus

1.1. CrommocTb u4ucTbiXx aktusos ONMUPA «UHroccrpax akuumm» (panee ®@oHA)
onpeaenseTcsas B COOTBETCTBUMM C [lonoxeHnem «O mnopsigke M Cpokax ornpeneneHus
CTOMMOCTM UYUCTbIX AKTUMBOB aKLMOHEPHbIX MWHBECTULMOHHbIX (OHAOB, CTOMMOCTMU
UMCTbIX aKTMBOB MNaeBblIX WHBECTULMOHHbIX (OHAOB, PpacCYeTHOW CTOMMOCTMU
WHBECTULMOHHbIX MaeB NaeBblX WHBECTULUMOHHbLIX POHAOB, @ TakKXe CTOMMOCTU YMUCTbIX
aKTMBOB aKLMOHEPHbIX WHBECTUUMOHHbLIX (OHAOB B pacyeTe Ha OAHY aKuuio»,
yTBepXaeHHbIM MNpukazom OCOP ot 15.06.05 N°05-21/n3-H (nanee lNonoxeHune).

1.2. Hacrtoswme [MpaBuna onpeneneHnus CTOMMOCTM aKTUBOB W BeMUYMHbLI 0693aTenbCcTB
®oHpa (panee — lMpaBuna pacyeta CHA) cocTaBneHbl B COOTBETCTBMM C TpeboBaHUSMMU
MonoxeHnus M onpeaensarT MNopsSAOK OLEHKM UEHHbIX 6yMar WM WHbIX aKTUBOB,
cocTaBnsowmnx nMmywecrtso doHaa, a Takxe 0653aTenbCTB, NoAnexawmx UCNOTHEHUIO
3a CYET YyKasaHHbIX aKTMBOB, AN LUeseh pacyeTa CTOMMOCTU UYMUCTbIX aKTUBOB W
pacyeTHOW cToMMOCTM nas ®oHpga, a TakKXe WHble YC/N0BMSl, OKa3blBatolne
CyLLeCTBEHHOE B/USIHME Ha onpeaeneHne CTOMMOCTU YUCTbIX akTMBoB PoHAa.

1.3. MNpaeuna pacyeta CHYA 4aBASAOTCAS  AOKYMEHTOM  YMnpaBhasdwwWwen  KOMMaHuM,
YTBEPXAAKTCA €e reHepasibHbIM AWMPEKTOPOM Ha o4yepeaHOW KaneHAapHbi rog u
cornacoBbiBatoTca co CneunanmanpoBaHHbIM gerno3mnTapueM doHAa He rnos3gHee, 4YeM 3a
Mecsl A0 Havasa KaaeHAapHoro roga.

1.4. MpaBuna pacdeta CHA wAM U3MEHEHUS B HWUX MNPEACTABASOTCA Ynpasnsiowen
koMmnaHuen B ®COP PO B TeueHne 5 (natmn) paboumx aHen C AaTbl UX YTBEPXKAEHUS U
cornacosaHua co CrneumanmsmpoBaHHbIM Aeno3ntapunem doHaa.

1.5. MHdopmauusa, cogepxawasca B lNMpaBunax pacyeta CHA, B TeueHne 3 (Tpex) OAHeN C
AaTtbl HanpasneHuns nx B OCOP Poccun noanexuT packpbiTUO B CETU MHTEPHET Ha
canTe YnpaBnsoLwen KoMnaHmn: www.ingosinvest.ru

2. Mopspok onpepneneHun OLLeHOYHOW CTOMMOCTU aKTUBOB:




2.1. MNopapok Bbl6bOpa POCCMMUCKUX OPraHU3aTOpoOB TOProBJ/IM Ha PblHKE LLeHHbIX
6ymMar M wuncnosib3oBaHUA O6DBbABJIEHHbBIX MMM MNpPU3HaBaeMbIX KOTUPOBOK
LHeHHbIX 6yMar assi oL eHKM aKTMBOB (hoHAaa.

2.1.1. na oueHKM UeHHbIX byMmar, AOonyWeHHbIX K ToOpraM pPOCCUACKMMW OpraHm3aTopamu
TOProBau, 3a UCKOYEeHMEM obnmraunm BHeEWHNX obnmMraunMoHHbIX 3ariMoB Poccuinckon
degepaumn, WUCNOAb3YHTCA MPU3HABaeMble KOTMPOBKM, OObSBAEHHblE CrieAyrWnMm
OopraHmsaTopamu TOprosau, B nopsiake yboiBaHMsa npuoputeTa:

1. 3A0 «MockoBckas MexbaHKoBCKasi BasnkoTHasa bupxa»
2. 3A0 «®oHpoBasa 6upxxa MMBbE»
3. OAO «®oHaoBas 6upxa PTC»

2.1.2. Mpu onpegeneHnm OUEHOYHOM CTOMMOCTM LEHHbIX bymar ans pacuyeta CHA ®oHaa
MCNONb3YKTCA 3HAYEHUS MNpPU3HABAEMbIX KOTMPOBOK B pybnsX C MaKCMManbHOM
TOYHOCTbIO A0 5-ro 3Haka nocne 3ansatoin. KoTupoBku, 06bsABNEHHbIE B MHOCTPaHHOM
BasOTe, nepecunTbiBaloTca B pybnm no kypcy baHka Poccum Ha gaTty pacyeta CHA um
oKpyrnatTcs Ao 5-ro 3Haka nocne 3ansator. KoTupoBKK, 06bsIBNEHHbIE B MpoOLEHTaX
OT HOMMHanNa ueHHoi 6ymarm, nepecumTbiBalOTCS B pybnu u okpyrnawTcs Ao 5-ro
3HakKa nocse 3ansaTon.

2.1.3. Ecnm npmn3HaBaeMas KOTUpOBKA LieHHOW BymMarn no utoraMm ToproBoro AHs o6bsiBieHa
TO/IbKO OAHMM M3 yKa3aHHbIX Bbllle€ OpraHM3aToOpOB TOProB/n, TO A/ OUEHKW LIeHHOWM
6ymarn npu pacuyete CHA ®oHaa mMCnonb3yeTcsa npu3HaBaeMass KOTUPOBKA AAHHOIo
OopraHmsaTtopa TOproB/un.

2.1.4. Ecnv npu3HaBaeMas KOTUpPOBKA LieHHoW 6ymarn no utoram Toprosoro AHs obbsBneHa
HECKO/IbKUMK OpraHu3aTopaMn TOProeau, TO ANS OLEHKM LEeHHOW 6yMmaru npu pacyere
CYHA ®doHaa umcnonb3yeTcs Mpu3HaBaeMasl KOTMPOBKa TOro opraHusaTtopa TOPros/u,
KOTOPbIN MMEET CaMbl BbICOKMI NPUOPUTET.

2.1.5. Echm npu3HaBaeMble KOTUPOBKW WHBECTUUMOHHbIX MNaeB MNaeBblX WMHBECTULMOHHbIX
¢doHAO0B, AOMYLEHHbIX K TOpPraM yKa3aHHbIMW Bbille OpraHvM3aTopaMu TOProsau, Mo
UToraM TOProBOro AHS OTCYTCTBYKOT — He O06bsSBfi€Hbl HM OAHUM M3 YyKa3aHHbIX
opraHu3aTopoB Toproenm - To npu pacdyete CYHA ®doHaa oueHOYHasi CTOMMOCTb TakKuX
naeB NpMU3HAEeTCs PaBHOW MX pacyeTHOM CTOMMOCTW Ha paTy pacdeta CHYA, a ecnm Ha
3Ty JaTy pacyeTHas CTOMMOCTb WHBECTUUMOHHOrO nas He onpegensnacb, - Ha
NoCneaHIoO AaTy ee pacyeTa, npealecTeylowyto aaTe pacyeta CHA doHaa.

2.1.6. Ecnm npusHaBaeMass KOTUpoBKa LeHHOM 6ymarn (KpoMe MHBECTULMOHHbLIX naeB) Mo
nToramM TOProBOro AHSA OTCYTCTBYET — He 060bsBleHa HU OAHUM U3  yKa3aHHbIX
OpraHM3aTopoB TOProB/N - TO AN OLUEHKU LeHHoM bymarn npum pacyete CHA doHaa
ncnonb3yerca nocneaHass  (6bnuxkanwas) no pate obbsaBneHus  nNpu3HaBaeMas
KOTUPOBKaA, MpU YCNOBWUKU, 4YTO OHa Oblna obbsiBNeHa nocse MOMeHTa npuobpeTeHus
3TUX LLeHHbIX bymar.

2.1.7. B yKazaHHbIX Bbille LensiX nog MOMeHTOM npuobpeteHms ueHHon ByMmarm noHuMaeTcs
AaTta nNpuHAaTUsa K ydety ®oHaa nepBoi NMpMobpeTeHHOo NapTumM AaHHbIX LUEHHbIX 6ymar
13 obwero KonmMyecTsa AaHHbIX LEeHHbIX 6ymar, BXxogawmx B akTuBbl ®oHAA Ha MOMEHT
onpeaeneHus CHA.

2.1.8. Ecnm nocnegHssa (bavxkanwas) no gate obbsaBneHUs npuaHaBaemMas KOTUpoBka bbina
ob6bsaABeHa A0 MOMeHTa NpuobpeTeHus LeHHbIX byMmar, TO A/ OLUEHKM LEeHHbIX bymar
npu pacyete CHA ®doHaa mcnonb3yeTcs LeHa ux npunobpeteHuns (6e3 yyeta pacxoaos,
CBSAA3aHHbIX C UX NpmnobpeTteHnem).

2.2, Ocob6eHHOCTM yuyeTa L4eHHbIX 6yMmar, cocTaBnslowmx aktuebl poHAaa

2.2.1. UeHHble 6yMarn NnpuHMUMalOTCa K y4eTy No CTOMMOCTK ux npunobpeteHus. K 3aTtpaTtam,
CBSA3@aHHbIM C nNpuobpeTeHneM ueHHbIX ByMar, OTHOCATCSA TOMbKO CYMMbl, ynJlayeHHble
Mo A[OroBopy npojasuy LUeHHoOW ©6ymarn. Bo3HarpaxaeHus, ynjadvmBaemble
nocpeaHMYecKo oOpraHusauum wunu uHOMy nuuy (KoMuccus 6pokepa, KOMUCCUS
opraHumsaTopa TOProB/aW) UM pacxoAbl, CBsi3aHHble C 06CNyXWMBaHMEM W XpaHEHWeM
LeHHbIX 6ymar, He BKOYAlOTCS B 3aTpaTbl Ha MX npuobpeTeHne n He yBenyMBalT
6anaHcoBy0 CTOMMOCTb LleHHbIX bymar.

2.2.2. MNMpw BbIGbITUN aKTUBA, MPUHATOrO K y4yeTy B KadecTBe (DMHAHCOBbLIX BIOXEHWI, ero
CTOMMOCTb oOnpeaensercs no MeToAy OUEHKM MO CpeaHen CTOMMOCTM (CKOJb3siLen
cpefHen nepBoHayasbHOW CTOMMOCTH).

2.2.3. LleHHble 6yMarm NpMHMMAloOTCS K YUYETY UM CHMMAKOTCA C y4yeTa Ha OCHOBaHUM OTYyeTa
CneunannsnpoBaHHOro Aeno3uTtapus Mnm MHoOro genosntapus (ecnm ueHHble bymarm He
noanexart ydety B CneumanMsmpoBaHHOM Aeno3vTapuu) O NpOBeAEeHUM onepauni



0ATON  OTpaxeHust onepaumi no cuyety geno ®doHaa, YyKasaHHOM B  oOT4yeTe
CneunannsnpoBaHHOro Aerno3utapus UamM MHOro Aeno3nTapus.

2.2.4. LleHHble BbyMarun BKJIIOMAKOTCS B COCTaB (MCK/OYAOTCS M3 cocTaBa) akTueoB PoHaa u
YUYUTbIBAIOTCA MNpW OnpedeneHunm OLEHOYHOM CTOMMOCTM akTuBoB ®doHaa no pJate
MPUHATUA K y4eTy (CHATMSA C ydyeTa).

2.3. Mopapnok onpeaeneHMa OLEHOYHOW CTOMMOCTM LleHHbIX 6yMar npu oTCyTCTBUM
npusHaBaeMbIX KOTUPOBOK.

2.3.1. Echm ¢ MoMeHTa npuobpeTeHuss ueHHbiXx 6ymar (KpoMe WHBECTUMUMOHHLIX MNaeB),
OOMYLEHHbIX K TOpraM OpraHM3aTOpOM TOProBAM, OTCYTCTBYHT WX MpuM3HaBaeMble
KOTMPOBKW, TO OLIEHOYHasi CTOMMOCTb TaKMUX LieHHbIX ByMar npusHaeTcs paBHOW LeHe
MX npuobpeTeHnsi, paccuyMTaHHOM NO MeToay cpeaHen crtommoctn (6e3  yuera
OOMONHUTENbHbLIX pPacxodoB, CBSA3@aHHbIX C WX nNpuobpeTteHmeMm). Takum 06pa3om,
OLeHOYHas CTOMMOCTb TakKuX LeHHbIX 6byMar paBHa MX YYE€THOMW CTOMMOCTM Ha MOMEHT
onpeaeneHnss CTOMMOCTM aKTUBOB, pacCYMTaHHOWM MO MeToay cpeAHen CTOMMOCTH.

2.3.2. Y4YeT 1 oueHKa LUeHHbIX byMar BeaeTcs B pa3pe3e Ka)4oro BbiMycka LeHHbIX bymar.

Ho, ecin y O0AHOro 3MUTEHTa CyLWECTBYEeT HEeCKOJ/IbKO BbIMYCKOB aKUWA OAHOro
HOMWHana, BMaa v TMNa, YAOCTOBEPSOWNX OANHAKOBbLIN 06beM MNpaB, TO AN OUEHKU
BCEX BbIMYCKOB MOryT MCMOSIb30BaTbCSA NMPU3HaBaeMble KOTUPOBKK 0600 Bbinycka, no
KOTOpPOMY MO MWTOram TOProBOro JAHS CYLeCTBYIOT 06bsiBfieHHble OpraHm3aTopoM
TOProB/AW NMpU3HaBaeMble KOTUPOBKMU.
OueHo4YHass CTOMMOCTb aKUMi AOMNOSIHUTENbHOIO BbIMYCKa, BKJ/IHOYEHHbLIX B COCTaB
akTneoB oHAa B pe3ysibTaTe peopraHmM3auum akuMOHepHOro obuiectsa, NMpu3HaeTcs
paBHOW MNpu3HaBaeMon KOTUPOBKE OCHOBHOIO BbiMyCKa akKUWA AAHHOrO 3MUTEHTa TOro
)Xe HOMWMHana, Buaa v Tuna, yaoCTOBepsaoWmnX Takol e obbeM npas, 40 onpeaeneHuns
Nnpu3HaBaeMOM KOTUPOBKM XOTA 6bl OAHMM M3 OpraHM3aTOpPOB TOProB/IM Ha pPbIHKE
LEeHHbIX bymar.

2.3.3. OueHo4YHasa CTOMMOCTb MHBECTUUMOHHbLIX MaeB MNaeBblX WHBECTULMOHHbLIX (OHAOB,
npu3HaBaeMass KOTMPOBKa KOTOPbIX OTCYTCTBYET, W MNaeB, He AOMyLleHHbIX K Topram
POCCUNCKMM OpPraHM3aTopOM TOProOB/IN Ha PblHKE LEHHbIX 6ymar, npu3HaeTcs paBHOM
NMX pacyeTHOW CTOMMOCTWM Ha AaTy onpeaeneHus CTOMMOCTU akTuBoB PoHAa, a ecnun Ha
3Ty AaTy pacyeTHas CTOMMOCTb MHBECTMLMOHHLIX NaeB He onpefensnack (B TOM yucne
ecnm nHdopMaums 0 pac4eTHON CTOMMOCTU Mas He pacKpbiTa B CETU MHTEPHET Ha canTe
ynpaBasiowen KoOMNaHumM cooTBeTcTBylowero doHaa no CocTtosHuio K 17-00 AaHs,
cneaywuwero 3a AHeM ee onpeneneHus) - Ha MNOoCAefHIow AaTy ee onpeaeneHus,
npeawecTBYOWYO AaTe onpeaeneHuss CcTtomMoctn aktueoB ®PoHaa (MHbopmaumsa o
KOTOpPOW pacKpbiTa B YCTAHOB/IEHHOM 3aKOHOAATE/IbHO Nopsiake).

2.3.4. OueHo4YHasa CTOMMOCTb aKuMi AOMOMHUTENbHOro BbINYCKa, BKAOYEHHbIX B COCTaB
akTneoB ®oHAa B pe3ynbTaTe pasMEeLWEeHUs 3TUX akKuWW NMyTeM pacrnpeneneHust cpeam
aKLUMOHEPOB WAM NyTEM KOHBEpTauMM B HUX KOHBEPTUPYEMbIX UEHHbIX 6ymar,
COCTaBMSABLUIMX YKa3aHHble aKTMBbl, NMPU3HAETCA pPaBHOM OLEHOYHOW CTOMMOCTM aKLUMN
BbIMyCKa, MO OTHOLIEHMIO K KOTOPOMY TaKoW BbIMYCK SABASIETCA AOMNO/HUTEbHbIM.

2.3.5. OueHo4yHas CTOMMOCTb akuuii AOMOSHUTENbHOro BbiNMyCKa, BK/OYEHHbIX B COCTaB
aktmeos ®oHaa B pe3ysbTaTe KOHBepTauuMu B 3TM aKUUM aKuMin, COCTaBNSABLUMX
yKasaHHble aKTMBbl, NpW peopraHusaumm B ¢GOpMe MNpUCOeaAnHEHMUSsl, TMpPU3HaETCs
paBHOIM OLIEHOYHOM CTOMMOCTM aKUM BbiMyCKa, MO OTHOLWIEHWUIO K KOTOpPOMY TaKoM
BbIMYCK SABNSETCA AOMNO/HUTESNbHbIM.

2.3.6. OueHo4YHasa CTOMMOCTb OobmMraunii AOMOSHUTENBHOIO BbIMYCKa, BKOYEHHbIX B COCTaB
aktmpos @®oHAa B pe3ynbTaTe pasMeweHus NyTeM KOHBepTaumm B HUX
KOHBEpTUpPYEMbIX 06nuraumin, COCTaBAsABLUMX YKa3aHHble aKTWUBbl, NPU3HaeTCs paBHOWN
OLIEHOYHOM CTOMMOCTM 06nuraumin Bbinycka, Mo OTHOLIEHMIO K KOTOPOMY TakKol BbIMyCK
SABNSETCSA AOMNOAHUTENbHbBIM.

2.3.7. OueHo4yHass CTOMMOCTb akKuuini c 6onbleirt (MeHblwenk) HOMMHANbHOW CTOMMOCTLIO,
BK/IIOUEHHbLIX B COCTaB akTmBoB ®doHAa B pe3ynbTaTe KOHBEpPTauuMM B HUX aKuun,
COCTaBMSBLUIMX YKa3aHHble aKTWUBbl, MpM3HaeTCs PaBHOM OLIEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHbIX B HUX aKLUMNA.

2.3.8. OueHo4yHas CTOMMOCTb aKUW TOoW »Ke KaTteropum (TMNa) C MHbIMW MpaBaMMy,
BK/IIOUEHHbLIX B COCTaB akTMpoB QPoHAa B pe3ynbTaTe KOHBEpTauMM B HUX aKUUN,
COCTaBfSABLIMX YKa3aHHble aKTWBbl, MpuU3HaeTCs PpaBHOMW OLEHOYHOM CTOMMOCTMU
KOHBEPTMPOBAHHbIX aKLWN.

2.3.9. OueHo4YHass CTOMMOCTb aKuUWW, BKJIIOUEHHbIX B COCTaB akTuBoB PoHAa B pesynbraTe
KOHBepTauuu npu apobneHnn akuuii, COCTaBMSBLUMX YKa3aHHble aKTUBbI, NPU3HaAETCs



pPaBHOW OLLEHOYHOIM CTOMMOCTM KOHBEPTMPOBAHHbIX aKUWIA, AeNeHHON Ha KO3 duumeHT
apobneHus.

2.3.10. OueHOYHass CTOMMOCTb aKUWW, BKJIIOYEHHbIX B COcCTaB aktmeoB ®doHaa B
pesyfsibTaTe KOHBepTaumMyu nNpu KOHCONMAAUMM aKUWIA, COCTaBASBLUMX YKa3aHHble
aKTUBbl, NpPU3HAETCs paBHOW OLEHOYHOWN CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLUMUNA,
YMHOXEHHON Ha KO3 (PUUMEHT KOHCOMMAaUNN.

2.3.11. OueHO4YHas CTOMMOCTb aKuUuh MK obnuraumMin HOBOro BbIMyCKa, BK/IKOUYEHHbLIX B
coctaB akTueoB doHAa B pe3ysibTaTe KOHBEpTaUWM B HUX KOHBEPTUPYEMbIX LI€HHbIX
6ymar, npusHaeTcs paBHOW OLEHOYHOW CTOMMOCTM KOHBEPTMPOBAHHbLIX LEHHbIX B6yMar,
AEeNeHHON Ha Konum4yecTtBO akuumih (obnuraumii), B KOTOpOe KOHBepTMpOBaHa oAHa
KOHBepTMpyeMmas LeHHasa bymara.

2.3.12. OueHO4YHass CTOMMOCTb aKLWW, BKJIIOYEHHbIX B COCTaB akTuBoB ®oHaa B
pe3ynbTaTe KOHBEepTauum B HUX akKuMi, COCTaBASBLIMX YKa3aHHble aKTUMBbl, Npu
peopraHmsaumm B dOpMe CAUSHUSA MNPU3HAETCAS PpaBHOM OLEHOYHOM CTOMMOCTMU
KOHBEPTUPOBAHHbLIX LIEHHbIX 6yMar, YMHOXEHHOMN Ha KO3 dULMEHT KOHBEpPTaLNM.

2.3.13. OueHo4YHas CTOMMOCTb aKUMW BHOBb CO34aHHOr0 B pe3y/jbTaTe peopraHusauum B
dopmMe pasgeneHus uam BblAeNeHUs akuMoHepHOro obuiecTsa, BK/KOYEHHbLIX B COCTaB
aktneoB ®doHpa B pe3ynbTaTe KOHBEpTauMM B HUMX aKLWW, COCTaB/SBLUMX YKa3aHHble
aKTUBbl, MNpPU3HAeTCs PaBHOW OLEHOYHOM CTOMMOCTUM KOHBEPTUPOBAHHbIX aKLMWiA,
heneHHom Ha koadduumeHT KoHBepTauun. B cnyyae ecnu B pesynbraTe pasgeneHus
WNKn BblaeneHus cosgaeTcs ABa unm 6onee akumoHepHbixX obuecTtBa, Ha KO3 DUUMNEHT
KOHBepTauum AennTcs OUeHOYHas CTOMMOCTb KOHBEPTMPOBAHHbIX aKLUMi, YMeHbLUEHHas
nponopumnoHanbHO A0JIe MMYLEeCTBa peopraHM3oBaHHOro akKUMOHepHoro obuecTsa,
nepegaHHOro akuMoHepHOMYy 06LWecTBy, CO34aHHOMY B pe3y/ibTaTe pasAesieHus Uau
BblAeNneHus.

2.3.14. OueHo4YHas CTOMMOCTb aKUMWN BHOBb CO34AaHHOrO B pe3y/jbTaTe peopraHusauum B
dopMe BblaeNneHns akUMOHepHOro obuwecTBa, BK/IKOUYEHHbLIX B COCTaB akTneoB ®oHaa B
pe3yfbTaTe Ux pacnpeieneHns cpeam akuMoHepoB pPeopraHM30BaHHOIMO aKLMOHEPHOro
obwecTea, NpM3HAETCS paBHOW HYJIO.

2.3.15. OueHo4YHass CTOMMOCTb Ob6Mraumii HOBOrO BbIMYCKA, BKJ/IIOYEHHbIX B COCTaB
aktmeos ®doHAa B pe3ynbTaTe KOHBepTaumm B HUX obauraumii, COCTaBASABLUNX
YKasaHHble aKTUBbl, MPW peopraHmM3auum 3MUTEHTaA Takux obnuraumii npusHaeTcs
paBHOM OLEHOYHOM CTOMMOCTU KOHBEPTMPOBAHHbIX 0b6anrauun.

2.3.16. OueHo4YyHasds CTOMMOCTb BK/aAOB Y4YacCTHMKOB obwectBa C OrpaHUYeHHOWM
OTBETCTBEHHOCTbIO, MAEB 4YJIEHOB MNpPOU3BOACTBEHHOIO KOOMEpaTuBa, BKJIKOYEHHbIX B
COCTaB aKTMBOB aKLUMOHEPHOro WHBECTUUMOHHOro ¢doHAa WAM aKTMBOB MaeBoro
WHBECTULUMOHHOIO doHAa B pe3ynbTaTe obMeHa Ha HUX COCTaBASABLUMX YKa3aHHble
aKTMBbI  aKUMW  aKuUMOHepHoro  obliecTBa, peopraHm3oBaHHOro B  ¢dopmMe
npeobpasoBaHus B obwectBO C  OrpaHWYeHHOW  OTBETCTBEHHOCTbIO WU
MPOM3BOACTBEHHbIA  KOOMepaTuB, TMPU3HAETCS paBHOM  OLEHOYHOM  CTOMMOCTMU
YKa3aHHbIX aKUWiA C YY4ETOM yCnoBuii obmeHa.

2.3.17. OueHO4YHass CTOMMOCTb obnmraumii, Mo KOTOPbIM MCMOJSIHEHbI 06si3aTenbCTBa MO
BbIMjaTe CyMMbl OCHOBHOIO A0Jira, MPU3HaeTCs paBHOM HYAO C AaTbl NOCTYN/EHUSA B
COCTaB aKTMBOB MaeBOro WMHBECTULUMOHHOIO oHAA [AEHEXHbIX CpeacTB WAN WHOro
MMYLLLECTBEHHOIO 3KBMBaJieHTa B CYET NoraweHns ykasaHHbiX obnvrauumn.

B cnydyae HeucnonHeHus npeaycMoTpeHHoro obnurauuven obsasatenbcrea Mo
BbIMJlaTe€é CYMMbl OCHOBHOIMO foJira OLEHOYHass CTOMMOCTb TakKuMx obauraunm no
ncTeyeHnn 7 gHen C AaTbl OKOHYAHMS CPOKa WMCMOJSIHEHUA yKa3aHHOro obsizatenbCTBa
onpepenserca no dopmyne:

S = max[0; ((0,7 - (i-7)x0,03) x So )],
roe:

S - OUEeHO4YHass CTOMMOCTb Oobnuraumii Ha AaTy onpeaeneHuss CTOMMOCTU aKTUBOB
aKLMOHEPHOro MHBECTULUMOHHOIO hoHAa MM NaeBoro MHBECTUUMOHHOrO hoHAQ;

SO - OUEeHOYHass CTOMMOCTb YKa3aHHbIX obnmMrauui Ha [aTy ucteyeHus
npeaycMOTPEHHOrO MMM CpOKa MCMNoNHeHMS 06a3aTenbCTB MO BbiMjaTe CyMMbl
OCHOBHOIO A0ra;

i - KOIMYECTBO MOJSIHbIX KaneHAapHbIX AHEN, Npoweawnx C AaTbl OKOHYaHMS CpoKa
NCNOJIHEHUS obs3aTenbCcTB no BbInnaTe CYMMbl  OCHOBHOro  Aonra,
npeaycMOTPEHHON yKa3aHHbIMU obninraumsimm;



B cnyyae onybnnkoBaHMS B COOTBETCTBMM C 3aKOHOAATeENbCTBOM Poccuiickoin
depgepaumn CBeAEHUA O MNPU3HAHMM BSMUTEHTa obnuraumin 6aHKPOTOM OLEHOYHas
CTOMMOCTb 06/Mrauuin Takoro 3MUTEHTA C AaTbl ONYy6/IMKOBAHUSA yKa3aHHbIX CBEAEHUMN
NPU3HAETCS paBHOWM HYNIHO.

2.4. OnpeneneHue CTaBKM [OUCKOHTUPOBAHMA NO [AEHEXHbIM Tpeb6oBaHusAM,
cocTaBnsAlWMM nmyuiectso PoHaa.

2.4.1. NOCKONbKY  WMHBECTUUMOHHOM  geknapaumen ¢oHAa He npeaycMaTpymBaeTcs
npuobperteHne GOHAOM AeHeXHbIX TpeboBaHui no obs3aTtenbCTBaM M3 KpPeAUTHbIX
OOroBOpoB WM [OrOBOPOB 3aWMa, AUCKOHTMPOBAHWE MO JAeHeXHbIM TpeboBaHusaM,
cocTaBasloWwmnM nmyiectso ®oHaa, He NponU3BOAUTCS.

2.5. NMepnoanYHOCTb NpOBEeAEHNA OLEeHLWMKOM (POHAA, OLLEeHKM uMyLlecTtBa poHaa:
2.5.1. OueHKa OUEHLLUVMKOM aKTUBOB, COCTAB/AKLWMNX NMYLLLECTBO OTKPbITOr0o Naesoro ¢oHaa,
He Npou3BoAMTCA.

2.6. NpaBuna Bbi6bopa MHOCTPaHHbIX (pOHAOBLIX 6MpIK, MO pesynbTataM TOProB Yy
KOTOPbIX ONpeAensaloTca LeHbl 3aKpbITUS, UCMOJIb3yeMble AJIA OLleHKU LleHHbIX
6ymar.

2.6.1. OueHoYyHasas CTOMMOCTb O6nurauuii BHeEWHUX O06SUrauMoHHbIX 3aMMOB Poccuinckomn
depepaumn, UEHHbIX OHyMar  MHOCTPaHHbIX rocygapctB (3@  UCKJIIOYEHUEM
rocyfapcrBeHHbIX UeHHbIX 6ymar Poccunckon degepaumm UM UEHHbIX  bymar
MHOCTPaHHbIX rocyaapcrs, YyCnoBms sMuccmm u obpaweHnss  KOTOpbIX  He
npeaycMaTpmMBaloT BO3MOXHOCTM MX ObOpalleHMs Ha BTOPUUYHOM PbIHKE), LEHHbIX bymar
MeXAyHapoAHbIX (DUMHAHCOBbLIX OpraHu3auunii, a TakXe eBpoobinraunii MHOCTPaHHbIX
KOMMEpYECKMX OpraHuM3auni Mpu3HaAEeTCs paBHOW CpefHel LeHe 3aKpbiTUS pblHKa
(Bloomberg generic Mid/last), packpbiBaeMon MHGOpPMaUMOHHON cuctemon "bnymbepr"
(Bloomberg). Mpu oTcyTCTBUM Ha AaTy onpeneseHns OLEHOYHOM CTOMMOCTM YKa3aHHbIX
LeHHbIX 6ymar nHdopMaumMn O CpeaHen LeHe 3aKpbiTUS pbiHKa OLEHOYHast CTOMMOCTb
YKa3aHHbIX LEeHHbIX GymMar npu3HaeTcss paBHOW MNOCNeAHENn CpeAHEN LEeHEe 3aKpbiTus
pblHKa, a €c/in C MOMEeHTa npuobpeTeHus UeHHbIXx bymar cpeaHss LeHa 3aKpbiTus
pblHKA HE paccymTbiBanachb, - LeHe nx npmobpeteHus.

2.6.2. OueHo4YHass CTOMMOCTb aKUMN WMHOCTPAHHbLIX aKUMOHEPHbIX obwecTtB u obnunrauuni
MHOCTPAHHbIX KOMMEpPYECKMX OpraHum3auuii, npoweawunx npoueaypy JUCTUMHra Ha
MHOCTPaHHOM oHaoBOM 6upxe (3a WCKAKYeHMEM eBpoobnuraumin), npusHaeTcs
pPaBHOM LiEeHe 3aKpbITUA pPblHKA YKa3aHHbIX LeHHbIX Gymar no utoram nocrenHero
TOpProBOro [AHS Ha YyKasaHHoh ¢doHaoBON 6upxe nepen [aTol onpedeneHus wmx
OLEHOYHOM CcToMMOCTM. [lpyM pacyeTe OULEHOYHON CTOMMOCTM LEeHHbIXx 6ymar
npu3HaBaeMble KOPPEKTUPOBKM OpraHnM3aToOpoB TOProB/IM MWCMOMb3YITCA C TaKuUM
KONIMYECTBOM 3HAKOB MOC/e 3ansaTol, KoTopoe 06bsiBUT OpraHM3aTop TOProB/u;

MepeyeHb OHAOBLIX BUPXK, MO pe3ynbTaTaM TOProB Ha KOTOPbLIX ONpeaenseTcs LeHa
3aKpbITUA pbiHKA LEHHbIX 6yMar MHOCTPaHHbIX SMUTEHTOB (MPUOPUTET HUXKEYKA3aHHbIX
poHA0BLIX BUPXK YCTAHOB/EH B Nopsake ybbiBaHMA):

1) loHgoHckasa doHgoBas 6upxa (London Stock Exchange);

2) Hblo-Mopkckas donaosas 6upxa (New York Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) AmepukaHckas ¢oHaosas 6upxa (American Stock Exchange);

5) Hemeukasn ¢poHgoBas 6upxa (Deutsche Borse);

6) Hacpak (Nasdaq);

7) F'oHkoHrckas ¢oHaoBas 6upxka (Hong Kong Stock Exchange);

8) UpnaHackasa doHaoBas 6upxa (Irish Stock Exchange);

9) UcnaHckasa ¢oHaoBas bupxa (BME Spanish Exchanges);

10) NTanbsiHckasa doHaoBas 6upxa (Borsa Italiana);

11) Kopeiickas 6upxa (Korea Exchange);

12) Jliokcembyprckasa doHgoBas 6bupxa (Luxembourg Stock Exchange);
13) Tokumnckasa doHaoBas 6upxa (Tokyo Stock Exchange Group);

14) ®oHpoBas 6upxka TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®oHpoBas 6upxa Leenuapun (Swiss Exchange);

16) WaHxarickaa poHgoBas 6upxa (Shanghai Stock Exchange);

17) 3A0 «®oHgoBas 6upxa MMBB»;

18) OAO «®oHaoBas 6mprxxa PTC».



2.7. MpunsHaHMe B yuyeTe U OLueHKa AAeHEeXXHbIX CpeaACTB:

2.7.1. [leHexHble cpeacTBa B WHOCTPAHHOM BasoTe AN OUEHKW aKTUBOB noasiexar
nepecyety B pybnu no kypcy baHka Poccun Ha aaty onpepenenus CHA.

2.7.2. Onepaunu, CBsI3aHHbIE C ABMXXEHUEM AeHEeXHbIX cpeacts doHAaa, oTpaxarTcs B yyeTe
doHAa Ha OCHOBaHMKW AOKYMEHTOB, MOATBEPXAAIOLWNX NX COBEpLUEHUE. YUEeT AeHEeXHbIX
cpeacts ®oHaa Ha cyeTax B HaHkKax BeAeTcs Ha OCHOBAHMU BbIMUCOK MO YKa3aHHbIM
cyetaMm. [lpuM 3TOM paton oTpaxeHus B ydeTe doHAA 3a4YMCNEHUS W CrIUCAHUS
OEHEeXHbIX CpeacTB aBAseTcsa AaTta hakTMYeckoro NnpoBeaeHns onepaunm.

2.8. OnpepeneHve OoLEHOYHOW CTOMMOCTU Ae6UTOPCKON 3aA0/1KEHHOCTU B cOCTaBe
aktTuBoB doHAaa:

2.8.1. CyMMbl HaKOMJIEHHbIX TMPOLUEHTHbLIX AOXOA4OB MO COCTaBASAOWMM aKTuBbl ¢oHAa
OEHEeXHbIM CcpeACTBaM Ha CcyeTax W BO BKJagax Kaxabll  pabouun  aeHb
pacCYMTbIBAOTCA M BKAKYAKTCA B OUEHOYHYIO CTOMMOCTb aKTMBOB B KayecTBe
nebutopckon 3a40/KEHHOCTM B CYMMeE, WCUYUCIEHHOM UCXOAs M3 CTaBKKM MpOLUeHTa,
YyCTaHOBNEHHON B Aorosope 6a@aHKOBCKOIro cyeTa Mau BKIaaa.

Ecnn poroBopom 6aHKOBCKOrO cuyeTa/BkNada He yCTaHOBJ/IeHA KOHKPETHas CTaBKa
NpoLeHTa, a ykasaH NnopsaoK onpeaeneHus CTaBkuM U YCI0BUS BbiNaaTbl B 3aBUCUMOCTU
OT cobnogeHns Kakux-nmbo napaMeTpoB cuyeTa (HanpuMep, BEMYUHbLI CpPeaHEero
ocTaTka 3a nepwoj), onpenennTb KOTOpble B eXeAHEBHOM peXuMe HEeBO3MOXHO, TO
HaKoOMJIeHHble MPOLEHTbl BKJKOYAOTCA B OLEHOYHYK CTOMMOCTb akTmeoB ®oHAa no
dakTy nonydyeHmns AOKyMeHTa, NOATBepXAaloLwWwero ux HadnucneHmne 6aHKoM.

2.8.2. CyMMbl HaKOMMEHHbIX KYMOHHbIX AOXOA4O0B MO LEHHbIM 6yMaram Kaxabln pabouunii
OEHb TMPUMHMMAKTCA B  pacyeT CTOMMOCTM  aKTMBOB B KayectBe paebutopckoit
3a00/KEHHOCTU B CYMMeE,  WCYUC/EHHOM WUCXoAs M3 CTaBKM KYMOHHOMo A0xoaa,
YCTAHOBNEHHOMN B peleHun o Bbinycke (0 AOMNOMHUTENbHOM BbINYCKe) 3MUCCUOHHbIX
LeHHbIX 6yMar 40 MOMEHTa MX BbiNaaThl.

2.8.3. Npn 3TOM p[nsa pacyeTa CYMM HaKOMMAEHHbIX KYMOHHbIX AOXOAOB UEHHbIX 6yMar,
OOMNYLWEHHbIX K TOpraM pOCCUACKMMW OpraHusaTtopaMm TOProBsn, WCMNONb3YIOTCH
AaHHble O pa3Mepe HaKOM/EHHOro KynoHHOro agoxoaa, nybsmkyemble opraHM3aTopamu
TOproB, ykKasaHHbiMM B n. 2.1.1. B cnyyae ecnm npu onpeaeneHunm OLEHOYHOM
CTOMMOCTM LeHHbIX 6yMar wucnosb3oBanacb Mpu3HaBaeMas KOTMPOBKa OAHOrMo0 U3
YKasaHHbIX B N. 2.1.1. opraHmM3aTopa TOprosan, TO U AaHHble O pa3Mepe HaKOMJIEHHOro
KYMOHHOro A0X04a MCMOMb3YHTCS TOro Xe opraHmsatopa TOpro.fv, B Cllydae ec/iu Ha
[aTy pacyeTa CTOMMOCTU YUCTbIX akTuBoB ®oHAA NpU3HaBaeMble KOTUPOBKM MO LLeHHOM
bymMare OTCYTCTBYHOT Yy BCEX OpraHu3aTopoB TOProB/M, HO AaHHble O pa3Mepe
HaKOMJIEHHOro KyMNoOHHOro poxoga onybnuMkoBaHbl, TO A4/ OnNpeaeneHuss pasMmepa
HaKOM/IEHHOr0 KYMOHHOIMo AoxoA4a MpUMEHSIeTCAa TOT Xe npuopuTeT OpraHmM3aTopoB
TOProB/sn, YTO yKasaH B n.2.1.1.

2.8.4. ECchu HOMMHanN UeHHbIXx 6yMar BbipaXeH B WHOCTPaHHON BasnoTe, TO pasMep
HaKOMJIEHHOro0 KYMNOHHOro A0oXo4a B BasTe HOMWHanNa Ha gaTty pacdeta CHA ®oHaa
nepecuymTbiBaeTcs B pybnm no kypcy baHka Poccum Ha paaTy pacdeta CHA.

2.8.5. B cocTtaB aebntopckom 3a40/1KEHHOCTU NPpM pacyeTe CTOMMOCTU aKTMBOB BKJ1HOYALOTCS
CYMMbIl 3@ MNoralweHHble LeHHble 6yMarn, HadMHasa ¢ MOMEHTa CnMcaHus LUeHHbIX bymar
co cyeTta geno ®oHAa 4O MOMEHTa MOCTYMNJ/IEHMUS AEHEXHbIX CPeACTB B CYET MoralleHus
Ha cyeT ®oHAa, NpeAHAa3HAYeHHbIN AN y4YeTa AeHEeXHbIX CPpeacTB.

2.8.6. CpeactBa, nepepaHHble npodeCcCcnMoHanbHbiM Y4YacTHMKAM PpblHKA UEHHbIX 6ymar
(bpokepaM) no OpPOKEPCKMM W MPUPaBHEHHbIM K HMM A0roBopaM MNpMHUMAOTCS B
pacyeT CTOMMOCTM aKTUMBOB B CyMMe AebuUTOPCKOM 3a[40/KEHHOCTU MO AAHHbIM y4eTa.
HauncneHne u cnumcaHme [ebUTOPCKOM 3a40/IKEHHOCTM B pe3yfbTarte onepauun,
CBSI3@aHHbIX C MepevyncsieHMEeM AEHEXHbIX CpeAcCTB C pacyeTHOro Ha 6pokepckuii cyet
WKW BbIBOAOM CpeacTB C B6poOKepCKOro Ha pacyeTHbI CYeT, OTpa)kalTCa B ydeTe Ha
OCHOBaAHMW AOKYMEHTOB y4eTa AEHEXHbIX CcpeacTB (BbIMMCOK 6aHKa C NMPUIOXEHUAMM).
MHble onepauuMm N0  M3MEHEeHWK  AebUTOpPCKOM  3a40/IKEeHHOCTM  bpokepa
OCYLWEeCTBAAKTCA Ha OCHOBaHWMM MOJSlyYeHHbIX oOT4yeToB 6pokepa O npoBeaeHUu
onepauun ¢ aktmuesamm oHaa.

2.8.7. B pacyeTr CTOMMOCTM aKTMBOB TaKXe [MPUHMMAlOTCA CyMMbl AebuTopcKon
3a40/KEHHOCTU MO He3aBeplleHHbIM caenkaMm c aktupamm ®oHpa. OcHOBaHuMeM Ans
HauucneHns [ebuTopckon 3a40/HKEHHOCTUM SABNAIOTCA nNepegada UeHHbIXx 6ymar no
[OroBOpy KyMAn-npoaa)un LeHHblX 6ymar B criydae npeanocTtaBku LeHHbIX 6ymar npu
npogaxe WM NepevncriieHne AeHexXHbIX CPpeacTB B C/ydae npeaonsaTtbl Mo 4OroBopy
KYNAN-Npoaa)xu LEeHHbIX ByMar npu nokynke.



2.8.8. B cny4dae, ecnn pgebutopckas  3a40/DKEHHOCTb, BO3HMKLIAS B  pe3ynbTaTe
COBepLUEeHNs CAeNoK C aKTMBaMuM MNAEeBOr0 MHBECTUMUMOHHOro ¢oHaa, He noraweHa
no wucTedeHmn 6 MecsiLueB C AaTbl, KOrga OHa AoMXKHa 6biTb NoraweHa B COOTBETCTBUM
C YCNoBMSIMM COENOK, CyMMa 3TOM 3a40J/IKEHHOCTM YyMeHbluaeTcsa Ans  uenem
onpeaeneHns CTOMMOCTU 4UYMCTbIX akTMBOB Ha 30 MpOUEHTOB - Ha AAaTy MWCTeYeHus
yKa3aHHOro 6-MeCsA4YHOro Cpoka, a B JasibHeNWeM exegHEeBHO YMEeHbLUaeTcsa Ha
BeNMUMHY, onpeaensemyto ncxoas ms 30 NpoueHTOB rogoBbiX.

2.8.9. B cTtoMMOCTb aKTMBOB MOXET BXOAUTb MHasa Jebutopckass 3a40/IKEHHOCTb
BO3HMKaKLWas B npouecce AeaTenbHOCTM doHAa, B TOM YucChe:

e CYMMbl [EHEeXHbIX CpeACTB WAM  OLEeHO4YHass CTOMMOCTb WMHOrM0 WUMyLLecTBa,
nognexawas nepegade u3 @oHAa, WHBECTUUMOHHbIE MNauM KOTOpPOro 6biau
KOHBEPTMPOBaHbI B MHBECTULMOHHbIE Nan PoHAA — A0 UX NOAy4YeHus,

e CYMMbl pacxogoB MO OMJIaYeHHbIM, HO HE WCMNOJIHEHHbIM TPEeTbMMKU NMUAMMU
obsa3aTenbcTBaMm, CBSA3a@HHble C AOBEPUTENbHbIM yrnpassieHnem naesbliM
WHBECTULUMOHHBLIM (OHAOM, cuUMTaloTCA AebUTOPCKOM 3aA0NKEHHOCTbD A0 MOMEHTA
NcnonHeHus o6a3atenbCTB M NOAYy4YeHUS [OOKYMEHTOB, noATeBepxaawowmnx dakT
BbINOJSIHEHUSA 0653aTeNbCTB,

e CYMMbl [MpEBbIWEHNS OMJI@4YeHHbIX B TEYEeHMe KaJleHAapHoro roga pacxonos,
CBSI3@aHHbIX C AOBEpPUTENbHbLIM ynpaBfieHneMm ¢GhOoHAOM, Hah CYMMOW MaKCMMasibHOro
pa3sMepa pacxoAoB, BO3MeLlAeMbIX 3@ CYET UMyLLeCcTBa, YCTaHOB/EHHOro Mpasuiamu
AoBepuTenbHOro yrnpasneHus ®oHaa, A0 BO3MELWEHUS 3TUX pacxonoB YnpasnstoLlen
KOMMaHMen rno OKOHYaHWI0 OTYETHOro roaa,

° CyMMbl MpeBbIWEHNA BbIMJIA4YE€HHbIX BO3Hana)KLI,EHI/Il7I ynpaan:uou.LeM KOMMNaHwu,
cneumannusnpoBaHHOMY AeNo3UTaputo, ayamTopy, ULy, OCYLLEeCTBASKWeEMY BegeHue
peecTpa BragenbueB MHBECTMUMOHHbIX MaeB, Haa BEMYMHON CHOPMUPOBAHHOIO
pe3epBa Ha BbINJaTy BO3HarpaxaeHwn- Ao (GopMMpoBaHMSa AOCTAaTOYHOrO pe3epBsa
AN nX  cnucaHus nmbo [0 BO3MEWEeHUss CyMM TMpeBbleHUs YnpasBnstoLllen
KOMMaHMen no OKOHYaHUI0 OTYETHOroO roaa.

2.8.10. Pacuetbl c pebutopamm un kKpeautopamm @oHAA YUMTbLIBAKOTCS pa3BEpPHYTO B
paspese Kaxaoro gebutopa wam KpegmTopa U AOKYMEHTOB-OCHOBaHMI BO3HWKHOBEHMWS
3a40/KEHHOCTMW.

2.9. He npuHUMalOTCA B pacuer CTOMMOCTH aKTUBOB naesoro
MHBECTULMOHHOro cboHAaa:

e HAYUCNEHHbIA NPOUEHTHbIX (KYMOHHbIM) [A0X0A MO LUeHHbIM 6yMaraMm B cnydae,
€C/TN YKa3aHHbIM A0X0[4 BK/KOYEH B OLEHOYHYK CTOMMOCTb TakUX LUeHHbIXx 6ymar, a
Takxke B cnyyae onybnvMkKoBaHWSA B COOTBETCTBUM C defepanbHbIMM  3aKOHaMU U
WHbIMM  HOPMaTMBHbIMW MpaBOBbIMKW akTamMu Poccuirickon depepaumm cBefeHUN O
NpoOCPOYKE MUCMNOSIHEHUSA 3MUTEHTOM 06a3aTenbCTBa MO BbINJaTe yKa3zaHHOro A40xoAa
WIn CBeAEHUN O MNpPUMEHEHUN K SMUTEHTY npouenyp 6aHKpOTCTBa;

e 00bSABNEHHble, HO HE MOJIyYEeHHble AMBUAEHAbI MO aKUWAM, COCTaBASIOWNM aKTUBbI
®oHaa;

e 06bsABMIEHHbIE, HO HE MNOoNyYeHHble A0XOAbl MO MHBECTULMOHHBLIM MasiM  3aKpbITbIX
NaeBbIX NHBECTULMOHHbIX POHAOB COCTaBASAWNX aKTuBbl GoHAa.

3. Mopspnok onpegeneHns OLEHOYHOM CTOMMOCTM 06si3aTeNnbCTB, Ha CYMMbI
KOTOPbIX YMEHbLUAeTCA CTOMMOCTb aKTMBOB MNpPU pacyeTe CTOMMOCTU UYMUCTbIX
akTuBoB doHAaa:

3.1. Pe3epB Ha BbiMJiaTy BO3Harpa>kgeHun:

3.1.1. 3a c4yeT wumMyLwecTBa, cocrtaBasiowero doHa, dopMupyeTcss pe3epB NpeacTosawmnx
pacxo4oOB  Ha  BbiMAaTy  BO3HarpaxaeHus ynpasnsoLwemn KOMMaHuu,
cneumanusnMpoBaHHOMY  AE€NO3UTaputo, ayauTtopy M nuuy,  OCYLLecTBAsKLWeMy
BeZleHne peecTpa BfajesnibueB WMHBECTUUMOHHbLIX MaeB MaeBoro MHBECTULMOHHOIO
doHaa.

3.1.2. ®opMMpoBaHME YKa3aHHOINo pe3epBa B Yy4deTe OCYLeCTBASeTCs pa3aesibHO Ha
BbIMaTy BO3HarpaxaeHus Ynpasnsiowen KOMNaHUM U Ha BbiNNaTy BO3HArpakaeHui
OCTasibHbIX L.

3.1.3. dopMmpoBaHue yKasaHHOIro pesepBa OCYLUeCTBASeTCa HapacTalwmM UTOroMm B
TeyeHne KaneHaapHoro roga rnyTeM ero eXxeaHeBHOro yBe/lM4YeHUs Ha CYMMY, paBHYIO
OAHOM TpUCTa LWeCTbAeCAT NATON OT MakCMManbHOro pasMepa YKasaHHbIX pacxoaos,
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YCTAHOBJIEHHOr0 B MNpaBwiax [AOBEPUTENIbHOro ynpasnieHuns (pOoHAOM, pacCUMTAHHOrO
NCxXoast U3 CTOMMOCTM YUCTbIX aKTMBOB (POHAA HA MOCMEeAHIO AaTy ee onpeaesieHus,
NpeALecTBYIOWYO AaTe onpeaeneHns CyMMbl pe3epaa.

3.1.4. [laHHbI1 pe3epB YyMeHblUaeTcss Ha  CyMMbl BbIM/1Ia4uMBaEMOro B TeyeHune
KaneHgapHoOro roja BO3HarpaXAeHusi YKasaHHbIM  AMUaM  NyTeM  HaducieHus
KpeauTOPCKOM 3a40/1KEHHOCTHU.

3.1.5. Ecnm Ha nocnegHuMin KaneHaapHbli AeHb OTYETHOro roga Bo3HarpaxaeHue 3a ycniyru,
OKasaHHble 3a OTYETHbIN roA, W nogsexawliee onnarte 3a cyeT pesepBa OTYETHOro roaa,
HEe BbINJa4YeHoO, TO ANS Uefnel pacyeta CTOMMOCTM YUCTbIX aKTUBOB pe3eps
YMEHbLUAETCA NyTEM HauYUCNEHUS KPeaAUTOPCKON 3a40/HKEHHOCTM Ha CYMMbl YKa3aHHbIX
BO3HarpaxxaeHu, onpefesieHHble MCXOAS M3 YCNOBWUIA COOTBETCTBYHOLWMX AOrOBOPOB.
HauncneHHas TakuM obpa3oM KpeauTopcKas 3a[0/HKEHHOCTb MPUHMMAETCS B pacyeT
cToMMocTn obszatenncts ®oHaa npu pacyete CHA.

3.1.6. B nocnegHuin KaneHgapHbIA AeHb roga, nocne pacdera CTOMMOCTU YUCTbIX aKTUBOB
Ha nocnegHun paboumit peHb roga, He WCNOJIb30BaHHble B TEYEHME KaneHAapHOoro
roga pesepsbl NoAneXaT BOCCTaHOBJIEHUIO.

3.2. PesepB A1 BO3MELWEHUST MNPEACTOosILMX  pacxofoB, CBSi3aHHbIX C
AoBepuTenbHbIM ynpassieHueMm ®oHAOM:

3.2.1. Pe3epB ANns BO3MELWEHUS NpPeAcTosiWMX pacxXo[oB, CBSA3AHHbLIX C AOBEPUTESIbHbIM
ynpasneHnem ®oHpa He opMumpyeTcs.

3.3. NMpusHaHue ” BKJIOUEHMEe B COCTaB o6a3atenbcTB dPoHAA KpeaUTOPCKOM
3a40J1XKEHHOCTH:

3.3.1. CyMMbl KpeauTOpPCKOM 3a[0/IKEHHOCTM MpM pacyeTe CTOMMOCTU YUCTbIX aKTUBOB
BK/OYAOTC B cocTaB o06s3atenbcte PoHAa MO AaHHbIM  y4deTa. KpeauTtopckas
3a40/KEHHOCTb (DOPMUPYETCS AATOMN OTPaXXeHUs B ydeTe COOTBETCTBYHOLLUMX onepauui,
OKasaHusa ycnyr.

3.3.2. Kpeautopckon 3ag0/mKeHHOCTbo ®oHA4a NMpU3HaAtoOTCS:

e CYMMbl, NocTynumBwKne Ha cyeTta PoHAA B onnaaTy WMHBECTUMUMOHHbLIX MaeB — A0 WX
Bbloaum,

e CYMMbl AEHEXHOW KOMMEeHCaUunmM 3a noraweHHble nam — 40 UxX BbinnaaThl,

e CYMMbl [EHEeXHbIX CpeACTB WAM  OLEeHOYHass CTOMMOCTb WMHOrMo0 UMYyLLeCTBa,
nogsexallas nepegadye B MNaAeBOWM WHBECTUUMOHHLIA GOHA, Ha Mnam KOTOpOoro
ocyuwiectBnsieTcs obMeH - 40 X BbINNaTbl MM Nepeaayu,

e CYMMbl AEHEXHOW KOMMeHCauMu 3a MnoraweHHble nauv, BbiMJlayeHHble YnpaBnsiowen
KOMMaHuen 3a cyeT CoObCTBEHHbIX CPeacTB — A0 UX KOMNeHcauum ns cpeacts ®oHaa,

e ob6s3aTenbCcTBa NO MNOraweHut 3aiMOB W KPeaAUTOB UM MPOLEHTOB MO  HUM,
MOJIYYEHHbIX A4S BbINJaTbl CYMM AEHEXHOW KOMMNEeHCauuu 3a noralleHHble nam — Ao
WX norawenus,

e CYMMbl CKMAOK M HaabaBOK K CTOMMOCTM MHBECTULMOHHbLIX NaeB, noanexaiwme ynnarte
areHtam ®oHAa W ynpasnsoWeENn KOMMNAHWUM, HAYUCNEHHble COrflacHO npaBuiaM
OOBEpUTENbHOro ynpasneHus @OOHAOM, B AEHb COBEpPLUEHMS 3anncu B pPeEECTpe
BNnagenbLeB MHBECTULMOHHbBIX NaeB - A0 MOMEHTa UX BbiNaaThl,

e CYMMbl KpeamMTOpPCKOM 3a[O0/DKEHHOCTM No caenkam C aktmBamum dDoHpa, Koraa
AeHeXxHble cpeacTtBa (akTUMBbl) MNOMy4YeHbl A0 MOCTaBKWM aKTUMBOB (MNepe4dncneHus
OEHEXHbIX CpeacTB)- COOTBETCTBEHHO, npegonnata WM npeanocrtaBka LEHHbIX
bymar,

e CYMMbl HeOMJa4YeHHbIX pacxoAoB, BO3MelaeMbiXx 3a cyeT wuMmywectsa PoHAa,
noanexaiwme ynsate 3a BbiNosHeHWe paboT M oOkKasaHue YyCayr CTOPOHHMMMU
OopraHmsauusamm,

e He onJladeHHas KpeamTopcKas 3aA0/IKEHHOCTb MO BO3HaArpa)aeHusM ynpaBasiiowen
KOMMaHuK, creumanmamMpoBaHHOrO Aeno3nTapus, vua, OCYLeCTBASKOWEro segeHne
peecTpa BnagenbleB MHBECTMLMOHHbIX Naes, ayamtopa.

3.3.3. WTpadbl, NeHn, HEeyCTOMWKW, BO3HUKAKLME PN HEBLINONHEHUN YNpaBastoLwen
KOMMaHuen kakmx-nmbo o6s3aTenbCTB B npouecce ynpasaeHns ®@OOHAOM He
npusHatoTcsa obasatenbctBamm OoHAA M ynnadymBaroTCsa YNpaBnstowen KoMmnaHuen 3a
CYyeT CObCTBEHHbIX CPeacTB.

3.3.4. MNoraweHne KpPeanTOpCKOM  3aA0/IKEHHOCTM MNpPOUCXOAMT MO  Mepe  onnaThl
COOTBETCTBYHOLWMX 0653aTeNnbCTB (CUETOB).



4. WNHble cBeaeHMUSA No NOpPSAAKY U OCO6eHHOCTAM pacyeTa CTOMMOCTHM nas

4.1.

4.2.

4.3.

CYHA ®oHaa w“ pacyeTHasds CTOUMMOCTb WMHBECTULUMOHHOIO nasi onpenenstoTcs
Kaxabl pabounin aeHb B pybnsax ¢ TOYHOCTbIO A0 2 (ABYX) 3HAaKOB Mocne 3ansaTon no
COCTOSIHMIO Ha 20 YacoB MOCKOBCKOIO BPEMEHM.

CYHA ®oHaa 3a BbIXOAHble W Mpa3gHW4YHble AHWM Mnpu3HaeTca pasHoh CHA,
onpeneneHHon Ha NpeaLlecTBYOWWA UM pabounii aeHb.

Mpn onpegeneHnn CHA yunTbiBalOTCA M3MEHEHMS B aKTMBaxX M obssaTenbCcTBax
®oHaa, npousoweawne B NepMoa Mexay npeiwectByowmMm N TeKywmuM MOMeHTaMm
onpeaeneHns CTOMMOCTU YUCTbIX aKTMBOB, MO KOTOPbIM YNpasasiowen KoMnaHWewn
NoJly4deHbl COOTBETCTBYIOLWNE NOATBEPXKAAOWNE JOKYMEHTbI.



