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1. O6wme nonoxxeHuns

1.1.

1.2.

1.3.

1.4.

1.5.

CtouMmocTb 4uunCTbiXx aktneoe OINMNU® cMewaHHbIX WHBecTMUMK <« MHroccrpax
NEeHCUOHHbIN>» (aanee @®oHA) onpepenseTca B cooTBeTcTBUM C [onoxeHueMm <«O
nopsake W Cpokax onpeaeneHmst CTOMMOCTM  YUCTbIX aKTMBOB  aKUMOHEPHbIX
MHBECTULMOHHbLIX (OHAOB, CTOMMOCTM UYUCTbIX aKTUBOB MaeBblX WHBECTULMOHHBIX
¢doHAOB, pacYeTHOM CTOMMOCTM WHBECTULMOHHbIX MaeB MaeBblX WMHBECTUUMOHHbIX
¢dOHAOB, @ TakXe CTOMMOCTU YUCTbIX aKTUBOB aKLMOHEPHbIX WHBECTULMOHHbLIX OHA0B
B pacyeTe Ha OAHY aKuuio», yTBepXaeHHbIM [MpukazoMm OCOP ot 15.06.05 N°05-
21/n3-H (panee MNonoxeHwne).

Hactosiwme [lMpaBuna onpeneneHnMss CTOMMOCTM aKTUMBOB W BESIMYMHBI 06A3aTeNbCTB
®oHaa (panee - MpaBuna pacyeta CHA) cocTtaBsieHbl B COOTBETCTBUMN C TpeboBaHMAMMU
MonoxeHnsa wn onpegendarT nopAaaoK OUEHKU UEHHbIX 6ymar M WUHbIX aKTUBOB,
cocTaBasloWmnx nMmyuwectso doHaa, a Takxe 0653aTenbCTB, NoAseXalmX UCNOSTHEHUIO
3a CYET YyKa3aHHbIX aKTuBOB, AN u,enel7| pacyeTa CTOUMMOCTU YUCTbIX aKTUBOB W©
pacyeTHoM cTomMmocTM nas ®@oHpga, a TakKXe WHble YCNOBMSl, OKa3blBatlolme
CyLLeCTBEHHOe B/UsIHME Ha onpeaeneHne CTOMMOCTU YMCTbIX akTmBoB doHAaa.

MpaBuna pacyeta CYHA  aBNAOTCA  OOKYMEHTOM  YMpaBAswWEA  KOMMAHUWU,
YyTBEpXAalTCs €e reHepasbHbIM AWMPEKTOPOM Ha oO4vYepeaHOM KaneHAapHbli rog u
cornacosbiBatoTcs co CneuymanmsnpoBaHHbIM geno3ntapuneMm ®oHAa He No3agHee, YeM 3a
Mecsl A0 Ha4vana KaneHaapHoro roaa.

Mpasuna pacyeta CHA WM KM3MEHEHMs B HWUX MPeacTaBfsAlTCa  YnpaBnasawoLwen
kKoMnaHunen B OCOP PO B TeueHne 5 (natu) paboumx AHen C AaTbl UX YTBEPXAEHUS U
cornacosaHusa co CneumanmsmpoBaHHbIM Aeno3utapuem ®oHaa.

NHdopmaums, coaepxawanca B MNpaBunax pacyeta CHA, B TeueHue 3 (Tpex) AHel C
fAaTbl HanpaBneHus ux B ®COP Poccuu MOANEXWUT PacKpbITUO B CETM MHTEPHET Ha
caiTe YnpaBnsawoLwen KomnaHun: www.ingosinvest.ru




2. Mopspok onpeaeneHunn OLLeHOYHO CTOMMOCTU aKTUBOB:

2.1. Mopapok Bbl6bOopa POCCUMUCKUX OPraHM3aToOpPOB TOProBJ/IM HA PblHKE LEHHbIX
6yMar M wWCNosib30BaHMA O6DBABNEHHbIX MMM MNPU3HaBaeMbIX KOTUPOBOK
LeHHbIX 6yMar onsa ouyeHKn akTMBOB (poHAaa.

2.1.1. [N oueHKU UeHHbIX ByMmar, AOMNYLWEHHbIX K TOpram POCCUMCKUMW OpraHusaTopammu
TOProB/in, 3a MCKJIOYEHMEM 0B6AMraumin BHELWHMX 0baMraunmoHHbIX 3anMoB Poccuiickoi
degepaumn, MCNOMb3YHOTCA MPU3HABaeMble KOTUPOBKM, OOBSABNIEHHblE CrleayrLwmmMm
opraHuMsaTopaMu TOproenu, B nopsiake ybbiBaHMs npuoputeTa:

1. 3A0 «MockoBckas MexbaHKOBCKas BantoTHas bupxa»
2. 3A0 «®oHpoBas 6bupxxa MMBBE»
3. OAO «®oHaoBas 6mpxa PTC»

2.1.2. MNpwn onpeneneHMn OLEHOYHOM CTOMMOCTM LeHHbIX 6ymar ans pacdyeta CHA ®oHaa
WCMOJIb3YIOTCS 3Ha4YeHusl MpuU3HaBaeMblX KOTMPOBOK B pybnsx C MakKCuUMasnbHOM
TOYHOCTbIO A0 8-ro 3Haka nocsie 3ansATon. KoTupoBKKM, 06bSABNEHHbIE B MHOCTPAHHOM
Ba/loTe, nepecumTbiBatoTcs B pybnam no kypcy baHka Poccmm Ha pgaTty pacuyeta CHA u
OKpYrnatTcs Ao 8-ro 3Haka nocsne 3ansatoil. KoTupoBku, 06bsiBNEeHHbIE B npoueHTax
OT HOMMHana ueHHoW b6yMmarm, nepecuyuTbiBaAKOTCA B pyban un okpyrnsoTcad A0 8-ro
3HaKa nocse 3ansToun.

2.1.3. Ecnm npn3HaBaeMas KOTUPOBKA LieHHOM ByMarn rno mtoram TOproBoro gHs o6bsBneHa
TONIbKO OAHMM W3 yKa3aHHbIX Bbllle OpPraHnM3aTopoB TOProBau, TO ANS OLEHKW LEeHHOM
6ymarn npu pacuyete CYHA ®oHAaa mcnonb3yeTcss NpusHaBaeMas KOTMPOBKA AAHHOMO
opraHusaTopa TOpProsJiw.

2.1.4. Ecnn npmn3HaBaemMas KOTMPOBKA LEeHHOM 6yMarmn rno utoraM TOproBoro AHS obbsasneHa
HECKOJIbKUMU OpraHM3aTopamMn TOpProeau, TO AN OUEHKW ueHHon 6ymaru npu pacudere
CYHA ®oHpa wucnonb3yeTcsa Npu3HaBaeMasi KOTUPOBKa TOro oOpraHu3aTtopa TOProsau,
KOTOPbIN UMEET CaMblii BbICOKWMA NpUopuUTeT.

2.1.5. Echm npusHaBaeMble KOTMPOBKW MHBECTULMOHHbLIX MaeB MNaeBblX WHBECTULIMOHHbIX
¢doHAOB, AONYLLEHHbIX K TOpraMm yKa3aHHbIMW Bbllle OpraHu3aTopaMu TOProsaW, MO
nToram TOProBOro AHS OTCYTCTBYIOT — He 06bsiBfieHbl HWM OAHMM M3 YKasaHHbIX
OpraHM3aTopoB Toproean - To npu pacyete CHA ®doHaa oueHO4YHasi CTOMMOCTb TaKMX
rnaeB NMpU3HAEeTCs paBHOM MX PaAaCUYETHOM CTOMMOCTM Ha gaTy pacderta CYA, a ecnu Ha
3Ty JaTy pacyeTHas CTOMMOCTb MHBECTUMUMOHHOIO nas He onpejensnacb, - Ha
nocnenHIo AaTy ee pacyeTa, npeawecTeyowyo aate pacdyeta CHA ®oHaa.

2.1.6. Ecnv npusHaBaemMas KOTMpOBKa LEHHOW 6ymarn (KpoMe WMHBECTULMOHHbLIX naeB) no
nToram TOProBOro pAHs OTCYTCTBYeT - He o06bsBfieHa HW OAHMM U3 YKa3aHHbIX
OpraHM3aTopoB TOProB/M - TO ANS OUEHKWU ueHHoM 6ymarn npwm pacdete CHA doHaa
ncnonblyetca nocnegHsas  (6nuxkanwas) no pate ob6bsaABneHUss nNpu3HaBaeMmas
KOTMpPOBKA, MNpu YC/I0OBMKW, 4TO OHa bblia obbsBNeHa nocsie MOMeHTa npuobpeTeHums
3TUX LeHHbIX bymar.

2.1.7. B yKasaHHbIX BblWe LEensxX rnog MOMeEHTOM npnobpeteHns ueHHoOM 6yMary noHMMaeTcs
AaTa NpuHAaTUa K ydety ®oHaa nepBor nMpMobpeTeHHOM NapTumM AaHHbIX LUEHHbIX 6ymar
13 obLwero KonmyecTsa AaHHbIX LeHHbIX 6ymar, BXxoaawmx B akTuBbl PoHAA Ha MOMEHT
onpegeneHusa CHA.

2.1.8. Ecnu nocnegHasa (bnuwxanwas) no fate 06baBneHns npusHaBaemMas KOTMpoBKa bbina
obbaBneHa A0 MOMeHTa npuobpeTeHns LeHHbIX bymar, TO A/ OUEHKM LeHHbIX bymar
npu pacyete CHA ®oHaa Mcnonb3yeTcs LeHa ux npmobpeteHns (6e3 yuyeta pacxonos,
CBSI3@aHHbIX C X NpuobpeTeHnem).

2.2. OcobeHHOCTM yuyeTa LeHHbIX 6yMmar, cocTaBnaowmx aktuebl poHaa

2.2.1. LeHHble 6yMarn NnpnMHMUMatoTCs K y4YeTy No CTOMMOCTU MX npuobpeTtenuns. K 3aTpaTtam,
CBSA3@aHHbIM C npuobpeTeHneM LeHHbIX byMar, OTHOCATCSA TOJIbKO CYMMbl, YMJlayeHHble
no AOroBopy npojasuy ueHHol 6ymarun. Bo3HarpaxaeHus, ynjadnuBaemble
nocpeaHMYecKon opraHmsaumm uanm uHoMy nuuy (Komuccus 6pokepa, KOMUCCUSA
opraHmsaTopa TOproBfv) U pacxoAbl, CBs3aHHble C 06CAYyXMBAHMEM U XpaHEHUEM
LeHHbIX 6ymar, He BKJOYAKOTCA B 3aTpaTbl HA MX nNpuobpeTeHMe M He yBen4MBaloT
6anaHCoBY CTOMMOCTb LEHHbIX byMmar.

2.2.2. Mpu BbIGbITUM aKTMBA, NPUHATOrO K y4yeTy B KadecTBe (PUHAHCOBbIX BJIOXXEHWI, ero
CTOMMOCTb OnpeaenseTcs no MeToAy OUEHKM N0 CpeAHen CTOMMOCTU (CKONb3sWwen
cpeaHer nepBoHayaabHOWM CTOMMOCTH).

2.2.3. UeHHble 6yMarm NnpMHMMAlOTCA K Y4YeTy UM CHUMAKTCA C y4eTa Ha OCHOBaHWUM OTYeTa
CneuvannsMpoBaHHOro AeNO3nTapms UKW MHOrO Aeno3uTapus (ecnm ueHHble bymarun He
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nognexart ydery B Cneumann3mMpoBaHHOM Aeno3vTapuMu) O MPOBEAEHUM onepauumi
0ATOM  OTpaxeHuss onepaunn no cdety pgeno ®@oHpa, YyKasaHHOM B OT4yeTe
Cneunann3mpoBaHHOro Aeno3nTapus Uan MHOro Aeno3mTapus.

2.2.4. LleHHble 6yMarn BKAKOYAKOTCSA B COCTaB (MCK/OYAOTCSA M3 cocTaBa) aktneoB doHaa um
YUYMUTBIBAIOTCSA MpU ONpeneneHnm OLEHOYHOW CTOMMOCTM akTmBoB @PoHaa no JaTte
MPUHATUSA K y4deTy (CHATUA C y4deTa).

2.3. MNMopapok onpepesieHUa OLLeHOYHOW CTOMMOCTU LIeHHbIX 6yMar npu oTCyTCTBUM
npu3HaBaeMbIX KOTUPOBOK.

2.3.1. Ecnm ¢ MOMeHTa npuobpeTeHus UeHHbIX 6ymar (KpoMe WHBECTULMOHHBbIX Maes),
OOMYLWEHHbIX K TOpram OpraHM3aTOpoOM TOProBAM, OTCYTCTBYKT WX MNpU3HABaEMble
KOTMPOBKMK, TO OLEHOYHasl CTOMMOCTb TaKuX LeHHbIX 6ymar npmM3HaeTcs paBHOM LeHe
MX npuobpeTeHns, paccyMTaHHOM nNo MeTody cpepHen cTomMmocTn (6e3  ydeTta
OOMONHUTENbHbLIX pPacxoAoB, CBSA3aHHbIX C WX npuobpeteHmem). TakuMm ob6pasom,
OLleHOYHas CTOMMOCTb TaKuxX LeHHbIX byMar paBHa MX YYETHOM CTOMMOCTM Ha MOMEHT
onpeaeneHns CTOMMOCTM aKTUBOB, pacCUMTaHHOM NO METOoAY CpeaAHEen CTOMMOCTM!.

2.3.2. YueT n oueHKa UeHHbIXx 6yMar BegeTcs B pa3pe3e KaXxAoro BbiMycKa UeHHbix bymar.

Ho, ecnn y opHOro 3MUTEHTA CYLWECTBYET HECKO/bKO BbIMYCKOB aKUWA O[HOro
HOMWHana, BMaa M TMNa, YAOCTOBEPSOWNX OANHAKOBbLIA 06bEM MpaB, TO ANS OLEHKMU
BCEX BbIMYCKOB MOryT MCMOJ/Ib30BaTbCA NMPU3HaBaeMble KOTUPOBKM N060ro BbiMycka, no
KOTOpPOMY MO MWTOramM TOProBOro [AHSA CyLIeCTBYT 06bsBNEHHble OpraHM3aTopoM
TOProB/N NpuU3HaBaeMble KOTUPOBKMU.
OueHOYHas CTOMMOCTb aKuMili AOMOMHUTENbHOrO BbiMyCKa, BKJ/IOYEHHbIX B COCTaB
akTneoB ¢doHAa B pe3yfnbTaTe peopraHuMsaumm akumoHepHoro obuiecrtsa, Npu3HaeTcs
paBHOWM MpPU3HABaEeMOW KOTUPOBKE OCHOBHOIO BbIMyCKa akKUWMA AAaHHOrO 3MUTEHTA TOro
»Xe HOMWHana, BMaa v Tuna, yaoCTOBepPSAOLWMNX Takon xe obbeM npas, A0 onpeneneHns
MpuU3HaBaeMol KOTMPOBKM XOTS 6bl OAHMM M3 OpPraHM3aTOpPOB TOProBSIN Ha pPbIHKE
LeHHbIX Bymar.

2.3.3. OueHo4yHass CTOMMOCTb WHBECTULUMOHHBLIX MaeB MaeBblX WMHBECTULMOHHbLIX (OHAOB,
rnpusHaBaeMass KOTMPOBKA KOTOPbIX OTCYTCTBYET, W NaesB, He AONYLEHHbIX K Topram
POCCUINCKMM OpraHM3aToOpOM TOProB/IN HA pPblHKE LEeHHbIX 6ymar, npuM3HaeTcss paBHOM
MX pacyeTHOM CTOMMOCTW Ha AaTy onpenesieHMs CTOMMOCTM akTmeoB ®oHAa, a ecnu Ha
3Ty AaTy pacyeTHas CTOMMOCTb MHBECTULMOHHbIX NaeB He onpefensnacb (B TOM yucne
€cnn nHdopMaumnsa 0 pacyeTHOM CTOMMOCTU Nasi HE pacKpbiTa B CETU MHTEPHET Ha canTe
ynpaensiiowen KOMMaHmm cooTBeTcTBylowero ¢doHga no coctosHuioo K 17-00 aHs,
cnefywlwero 3a AHEM ee onpefenieHus) - Ha MOCNeAHIo [aTy ee onpeaeneHus,
npeawecTByOWY0 AaTte onpeaeneHnus CToMMoCTM akTuBoB ®oHaa (uMHdopmaums o
KOTOpPOW pacKpbiTa B YCTAHOB/IEHHOM 3aKOHOAATE/IbHO Nnopsiake).

2.3.4. OueHo4yHass CTOMMOCTb aKUWIA [OMNOSIHUTENbHOr0 BbIMYCKA, BKAKOYEHHbIX B COCTaB
akTneos doHAa B pe3ysbTaTe pasMeleHns 3TUX akuumi nyTeM pacnpeneseHus cpeaum
aKLUMOHEPOB WM NyTeM KOHBepTauMum B HWUX KOHBEPTUPYEMbIX LEHHbIX 6yMar,
COCTaB/ISIBLUMX YKa3aHHble aKTWBbl, NMPU3HAETCA paBHOM OLEHOYHOW CTOMMOCTM aKUWi
BbIMYyCKa, NO OTHOLWIEHWNIO K KOTOPOMY TaKOM BbIMYyCK SABASETCA AOMNONHUTENbHbIM.

2.3.5. OueHo4YHass CTOMMOCTb aKUMK LOMOSHUTENbHOr0 BbiMNyCKa, BKOYEHHbIX B COCTaB
aktneos ®oHaa B pe3ysbTaTe KOHBEPTaUMM B 3TU aKUMM aKUMW, COCTaBnAsIBLUMX
yKasaHHble aKTMBbl, MpPW peopraHusaumm B GOpMe MpUCoeanHEHNs, MPU3HaAETCS
paBHOIM OLEHOYHOM CTOMMOCTW aKUWIA BbIMyCKa, MO OTHOLIEHUIO K KOTOPOMY TaKoW
BbIMYCK SB/SETCA AOMNONHUTENbHbIM,

2.3.6. OueHoO4YHas CTOMMOCTb obnmraunin 4ONOSHUTENBLHOrO BbiMyCKa, BKJIIOUEHHbIX B COCTaB
aktmeos ®doHAa B pe3ynbTarte pasMeweHus nNyTeM KOHBepTaumm B HUX
KOHBEpPTMPYEMbIX 0bnuraumini, COCTaBASBLUMX YKa3aHHble aKTUBbl, NPU3HaeTCs paBHOM
OLEHOYHOMN CTOMMOCTU obnuraumii BbiNnyCcKa, NO OTHOLEHMIO K KOTOPOMY TakKoW BbIMyCK
ABNSETCSA AOMNONIHUTENbHbIM.

2.3.7. OueHo4yHass CTOMMOCTb akuuin c 6onblwen (MeHblen) HOMUHANLHOM CTOMMOCTbLIO,
BKJ/IIOYEHHbLIX B COCTaB akTmoB ®doHAa B pe3y/bTaTe KOHBEpTaUMM B HUX aKUUMA,
COCTaB/SABLWIMX YKa3aHHble aKTWUBbl, MPU3HAeTCss PaBHOMA OLIEHOYHOM CTOMMOCTM
KOHBEPTMPOBAHHbIX B HUX aKLUMN.

2.3.8. OueHo4YHass CTOMMOCTb aKuuh ToW e kateropum (TMna) C MHbIMM MpaBaMy,
BK/IIOUYEHHbIX B COCTaB akTmpoB ®PoHAa B pe3ysibTaTe KOHBepTauuM B HUX aKUWUK,
COCTaBfSABLWIMX YKa3aHHble akTWUBbl, MPU3HAETCs PpaBHOM OLEHOYHOMW CTOMMOCTMU
KOHBEPTMPOBAHHbIX aKLWN.

2.3.9. OueHoYyHass CTOMMOCTb aKLUMWIA, BKAKYEHHbIX B COCTaB akTMBoB ®oHAa B pe3ynbTaTe
KOHBepTauum npu apobneHnn akuuin, COCTaBMSABLIMX YKa3aHHble aKTUBbl, MpU3HaeTCs
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pPaBHOW OLIEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHbBIX akUWi, AeNleHHOW Ha KoapduumneHT
apobneHus.

2.3.10. OueHOYHaa CTOMMOCTb aKUWNA, BKJ/IIOYEHHbLIX B COCTaB aktmBoB @doHAa B
pe3ynbTaTe KOHBepTauMum nNpu KOHCONMAAUMM aKUWIA, COCTaBASBLUMX YKa3aHHble
aKTUBbl, MpPU3HAETCS PpaBHOM OLUEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLUMMH,
YMHOXEHHOM Ha KO3 PUNUMEHT KOHCONnAaunm.

2.3.11. OueHo4yHas CTOMMOCTb akuuMin mam obnmrauuin HOBOrO BbIMYCKaA, BKJIIOYEHHbLIX B
coctaB aktTueoB doHAA B pe3ynbTaTe KOHBEpTauMu B HUX KOHBEPTUPYEMbIX LEHHbIX
6ymar, npu3HaeTcs paBHO OLEHOYHOW CTOMMOCTU KOHBEPTMPOBAHHLIX LIEHHbIX 6ymar,
AeneHHON Ha KOAMYecTBO akuui (obnuraumin), B KOTOpOe KOHBEpTMpOBaHa OAHa
KOHBepTMpyeMas LeHHas bymara.

2.3.12. OueHO4YHass CTOMMOCTb aKUWN, BKJIIOYEHHbIX B COCTaB aktmBoB ®oHaa B
pesynbTaTe KOHBEepTauuMum B HUX aKUWIA, COCTaBASBLIMX YKa3aHHble aKTuBbl, MNpu
peopraHmsaumm B QOpMe CAUSHUS MNPU3HAETCA paBHOW OLEHOYHOM CTOMMOCTMU
KOHBEPTUPOBAHHbLIX LEHHbIX ByMar, YMHOXEHHOM Ha KO3 dUUMEHT KOHBEPTALNN.

2.3.13. OueHo4yHas CTOMMOCTb akKuWMi BHOBb CO34aHHOrO B pe3y/ibTaTe peopraHusaumun B
dopMe pasgeneHus nnu BblAENEHNS aKUMOHEpHOro oblecTBa, BKJIOYEHHbIX B COCTaB
akTneoB ®oHAa B pe3ysbTaTe KOHBEpTauuMm B HUX aKUWNA, COCTaBASBLUMX YKa3aHHble
aKTUBbI, NpU3HAeTCss paBHOM OLEHOYHOW CTOMMOCTM KOHBEPTMPOBAHHbLIX aKLUWUM,
OeneHHON Ha KoadduumeHT KoHBepTauumu. B crnydae ecnm B pesynbTaTe pasgeneHus
WAKN BblaeneHmns cosgaeTcsa ABa mnu 6onee akumoHepHbixX obuecTtBa, Ha KO dUUMEHT
KOHBepTauUnM AeNnTCs OLeHOYHasi CTOMMOCTb KOHBEPTMPOBAHHbIX aKLUWN, YMEeHbLUeHHas
nMnponopuMoHanbHO A[0Ne MMylecTBa PpeopraHmM3OBaHHOroO akumoHepHoro obuwecTsa,
rnepegaHHoOro akumoHepHoMmy o6LecTBYy, CO34aHHOMY B pe3y/ibTaTe pasfesieHus Uau
BblAeNEeHNS.

2.3.14. OueHO4YHas CTOMMOCTb aKUWM BHOBb CO3[4aHHOrO B pe3yfnbTaTe peopraHusauun B
dopMe BblgeneHns akuMoHepHoro obuiecTsa, BK/OYEHHbIX B COCTaB akTmBoB doHAa B
pesynbTaTe UX pacnpeaeneHunst cpeanm akuMoHepoB pPeopraHM30BaHHOMO aKUMOHEPHOro
obLiecTBa, NPU3HAETCS paBHOWM HyO.

2.3.15. OueHo4YHass CTOMMOCTb O0b6Mraumii HOBOrO BbIMYCKa, BKJKOYEHHbIX B COCTaB
aktmeos ®oHAa B pe3ynbTaTe KOHBepTauMu B HuxX obnuraumin, CocTaBasBLIMX
yKasaHHble aKTMBbl, MpW peopraHusauuMm 3MUTEHTa TakuxX obnauraumii npusHaeTcs
paBHOWM OLEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHbIX 0banrauni.

2.3.16. OueHo4yHass CTOMMOCTb BKJ/laAOB Yy4acCTHMKOB obwectBa C OrpaHU4YeHHOMn
OTBETCTBEHHOCTbIO, MAeB 4Y/IEHOB MNpPOM3BOACTBEHHOrO KOOMepaTMBa, BKJ/IHOUYEHHbLIX B
COCTaB aKTMBOB aKLUMOHEPHOro WHBECTUUMOHHOro ddoHAa WM aKTMBOB MaeBoOro
MHBECTULUMOHHOrO (oHAa B pe3ysbTate obMeHa Ha HUX COCTaBASBLUMX YKa3aHHble
aKTMBbl  aKuMM  akKuuoHepHoro  obuwectBa, peopraHusoBaHHoro B  dopmMe
npeobpasoBaHus B o06wectBO C  OrpaHU4YeHHOM OTBETCTBEHHOCTbIO nnu
NMPOM3BOACTBEHHbLIA  KOOMepaTMB, MNpPU3HAETCA paBHOM  OLEHOYHOM  CTOMMOCTMU
yKasaHHbIX aKUuui C y4ETOM yCroBuiA obMeHa.

2.3.17. OueHo4yHas CToMMOCTb obnuraumii, N0 KOTOPbIM WCMOJSIHEHbI 06s3aTesibCTBa Mo
BbIMJlaT€ CYMMbl OCHOBHOIO A0Jira, NPM3HAETCA PaBHOW HYAO C AaTbl MNOCTYMN/IEHUS B
COCTaB aKTMBOB MaeBOro WHBECTULUMOHHOrO (OoHAA [AEHEXHbIX CPeacTB WAN WHOro
MMYLLECTBEHHOIO 3KBMBANIEHTa B CYET MNOraweHns yKkasaHHbIX obanrauun.

B cnyyae HeucnonHeHuss npenycMoTpeHHoro obnuraumeit obszatenbcreBa Mo
BbiMJlaT€ CYMMbl OCHOBHOINo fojara oueHo4YyHas CTOMMOCTb Takux obauraumin no
NcTeYeHun 7 gHen C AaTbl OKOHYAHMS CPpoOKa MCMNOSIHEHUSA yKa3aHHoro obs3aTenbCcTBa
onpepenseTcs no gopmyne:

S = max[0; ((0,7 - (i-7) x0,03) x So )],
roe:

S - oOueHO4YHass CTOMMOCTb obnuMraumii Ha paTy onpeaeneHuss CTOMMOCTU aKTUBOB
AKLMOHEPHOro MHBECTULMOHHOIro hoHAa WM NAaeBOro MHBECTULMOHHOIO (hoHAA;

SO - oueHoYHass CTOMMOCTb YKa3aHHbIX obnuraumii Ha AaTy UCTeYEHUS
npeaycMOTPEHHOIO0 MMM CpOoKa UCMNOSIHEHUSA 0653aTeNbCTB MO BbiMJlaTe CyMMbI
OCHOBHOIO A0/ra;

i - KOIMYeCTBO MNOJIHbIX KajleHAapHbIX AHEN, npoweawnx ¢ AaTbl OKOHYaHUS Cpoka
MCMNOJTHEHUS obs3arenbcTB no Bbin/jaTe CYMMbl  OCHOBHOro  Josra,
npeaycMOTPEeHHON yKa3saHHbIMK obnuraumsamm;



B cnyyae ony6aMkoBaHWA B COOTBETCTBMW C 3aKOHOAATENbCTBOM POCCUIMCKOM
depepaumn CBeAeHWN O MNPU3HAHUM 3SMUTEHTa obnurauuii 6aHKpPOTOM OLEHOYHas
CTOMMOCTb O61Mrauuii Takoro a3MMTEHTA C AaTbl ONy6/IMKOBAHUS YKa3aHHbIX CBEAEHUM
NpU3HaeTCs PaBHOW HYNIO.

2.4. OnpepeneHme CTaBKM [AMCKOHTUPOBaAHUA MNO p[AeHEeXHbIM TpeboBaHusaM,
cocTas/sloOWMM nMmyulectso ®oHaa.

2.4.1. TIOCKONbKY  WMHBECTUUMOHHOM  paeknapauven ¢doHaa He npegycMaTpymBaeTcs
npnobpeteHne GOHAOM AeHeXHbIX TpeboBaHuli no obs3aTtenbCTBaM M3 KpPeAUTHbIX
[OroBOPOB MNM [0roBOPOB 3aliMa, AWUCKOHTMPOBAHME MO AEHeXHbIM TpeboBaHMSAM,
coCcTaBnsloWwmnM nMylectso ®oHaa, He NponsBOAUTCS.

2.5. NMepnoanYHOCTb NpoOBEeAEHUA OleHWNKOM (poHAa, OLeHKN nMmyllecrtsa oHaa:
2.5.1. OueHKa OUEHLINKOM aKTUBOB, COCTAB/IAIOLWNX NMYLLECTBO OTKPbLITOro naesoro oHaa,
He Npou3BOANTCS.

2.6. NMpaBuna Bbibopa MHOCTPaHHbIX (POHAOBbLIX 6MpIXK, NO pe3ynbTaTaM TOProB Yy
KOTOPbIX ONpeaensoTcs UeHbl 3aKpbITUS, UCMOJIb3yeMble AN OL€HKHW LleHHbIX
6ymar.

2.6.1. OueHoyHass CcTOMMOCTb oOb6nurauuii BHEWHUX O6SUrauMoOHHbIX 3aMMOB Poccuinckomn
depepaumn, UeHHbIX 6yMar  MHOCTPaHHbIX  rocygapctB (3@ WCKJKOYEHMEM
rocyaapCTBEHHbIX LeHHbix ©6ymar Poccuiickon depepaumm M UeHHbIX 6ymar
MHOCTPaHHbIX  rocyaapcTB, YyCI0OBMS  3MUccMm U obpawleHms  KOTOpbIX  He
npeaycMaTpmBatoT BO3MOXHOCTM MX obpalleHnsa Ha BTOPUYHOM pbIHKE), LeHHbIX bymar
MeXAYHapoAHbIX (DMHAHCOBbLIX OpraHM3auun, a Takxe eBpoobimnraumii MHOCTPaHHbIX
KOMMepYeCcKux opraHmsaumii npu3HaeTCs paBHOWM CpefHEN UeHe 3aKpbliTUS pblHKA
(Bloomberg generic Mid/last), packpbiBaeMon nHdopMaumMoHHOM cuctemon "bnymbepr"
(Bloomberg). MNMpu oTcyTCcTBUM Ha AaTy onpeneneHns oOueHOYHON CTOMMOCTM YKa3aHHbIX
LEeHHbIX ByMar nHdopMaumMm 0 CpeaHen LeHe 3aKpbiTUS pblHKA OLEHOYHast CTOMMOCTb
YKasaHHbIX UeHHbIX 6yMar npu3HaeTcs paBHOM MoCneAHen CpefHel LeHe 3aKpbiTus
pblHKA, a ecin C MoMeHTa npuobpeTeHns UeHHbIXx 6yMar cpefHss ueHa 3aKpbiTus
pblHKA He paccymMTbiBanach, - LeHe nx npmobpeteHus.

2.6.2. OueHoO4YHass CTOMMOCTb aKUMW WMHOCTPAHHbIX aKUMOHEpHbIX obwecTB un obnurauumn
MHOCTPAHHbIX KOMMEpYECKMX OpraHusauuii, npoweawnx npoueaypy JUCTUHra Ha
MHOCTpaHHOM ¢doHaoBOM 6upxke (3a ucka4yeHueM eBpoobnurauun), npusHaeTcs
pPaBHOM LEHEe 3aKpbiTUS pPblHKA YKas3aHHbIX LEeHHbIX 6yMar no wmuTtoraMm nocneaHero
TOProBOro AHS Ha YyKasaHHoW doHAoBOM Oupxe nepen A[aTOM onpeaeneHus mx
OLUEHOYHOM cTouMMocTM. [lpu pacdeTe OUEHOYHOM CTOMMOCTM LEHHbIX 6ymar
rNnpu3sHaBaeMble KOTMPOBKWM OPraHM3aTopoB TOProBAM MWCMNOAb3YIOTCA C  TakuM
KONIMYeCTBOM 3HaKOB Mocse 3ansaToi, KoTopoe 06bsiBU OpraHM3aTop TOProsau;

MepeyeHb PpOHAOBLIX BMPXK, MO pe3ynbTaTaM TOProB Ha KOTOPbIX onpeaensercs ueHa
3aKpbITUA pblHKA LEeHHbIX 6yMar MHOCTpaHHbIX SMUTEHTOB (MPUOPUTET HUXKEYKa3aHHbIX
¢dhoHOO0BbIX BUPX yCTaHOB/IEH B Nopsaake ybbiBaHUs):

1) NoHpoHckasa doHgoBas 6upxa (London Stock Exchange);

2) Hblo-Mopkckas doHaosas 6upxa (New York Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) AmepukaHckasa doHaoBas bupxka (American Stock Exchange);

5) Hemeukasa doHagoBas 6upxa (Deutsche Borse);

6) Hacgak (Nasdaq);

7) ToHkoHrckas ¢poHgosas 6mprxa (Hong Kong Stock Exchange);

8) Npnanackas dongosas ébupxa (Irish Stock Exchange);

9) UcnaHckas doHaoBas bupxa (BME Spanish Exchanges);

10) UtanbsiHCckasa doHaoBas 6bupxa (Borsa Italiana);

11) Kopeickasa 6upxa (Korea Exchange);

12) Mokcembyprckasa ¢oHaoBas 6upxa (Luxembourg Stock Exchange);
13) Tokwuiickasa doHgoBas 6upxa (Tokyo Stock Exchange Group);

14) ®oHpoBas 6upixka TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®oHpoBas 6upxa Lsenuapun (Swiss Exchange);

16) WaHxanckasa dpoHgosas 6mprxa (Shanghai Stock Exchange);

17) 3A0 «®oHpoBasa 6bupxxa MMBBE»;



18) OAO «®oHaoBas 6mpxa PTC».

2.7. MpusHaHMe B yyeTe U oueHKa AeHeXHbIX CPeaAcCTB:

2.7.1. [leHexHble cpeacTBa B WHOCTPAHHOM BanwTe AN OUEHKWM aKTMBOB noanexaT
nepecyety B pybnu no kypcy baHka Poccumn Ha gaty onpegenenus CHA.

2.7.2. Onepaunmn, ceBi3aHHbIE C ABUMXEHMEM AeHeXHbIX cpeacts doHAa, OTpaXakTcs B ydeTe
doHAa Ha OCHOBaHMKW AOKYMEHTOB, MOATBEPXAAKLWMX X COBEpPLUEHNE. YUET AeHEeXHbIX
cpeacts ®oHAa Ha cyeTax B HaHKkax BeAeTCA Ha OCHOBaHMW BbIMMCOK MO YKa3aHHbIM
cyetam. [llpn 3TOM pgaTon oTpaxeHus B y4yeTe doHAa 3a4YNCIEeHUs U ChMcaHus
OEHEeXHbIX CpeacTB sABnseTcsa Aata hakTM4eckoro nposegeHus onepaunm baHkomM.

2.8. OnpepeneHve OLEHOYHOW CTOMMOCTU Ae6UTOPCKON 3af0/1KEHHOCTU B COCTaBe
akTuBoB ®doHpAa:

2.8.1. CyMMbl HaKOMMEHHbIX MPOUEHTHbIX AOXOAOB MO COCTAaBMASAKWMM aKTUBbl GoHAa
OEHeXHbIM cpeacTBaM Ha cCcyeTax WM BO BKNadax Kaxablh paboumn  aeHb
paccUMTbIBAlOTCA M BKJOYAKOTCS B OLEHOYHYI CTOMMOCTb aKTMBOB B KayecTse
nebuTopckon 3a40/IKEHHOCTM B CYMME, WCUYMUCNIEHHOW UCXOAS M3 CTaBKW MPOLEHTA,
YCTaHOBJ/IEHHON B pAorosope 6aHKOBCKOroO cyeTa wauv BkKaaga.

Ecnn pgoroBopoM 6aHKOBCKOrO cyeTa/Bkiaga He yCTaHOBJSIEHA KOHKpeTHas CcTaBkKa
MpoLEHTa, a YKa3aH NopsiaoK onpeaeneHns CTaBku M yCIOBUS BbiNaTbl B 3aBUCMMOCTH
OT cobnogeHns Kakux-mbo napamMeTpoB c4yeTa (HanpuMmep, BEJIMUYMHBLI CpegHero
oCTaTKa 3a rnepuoa), onpeaennTb KOTOPble B eXeAHEBHOM peXWMe HEBO3MOXHO, TO
HaKOMJIEHHblE MPOLEHTbI BKJIKOYAKOTCS B OLEHOYHYK CTOMMOCTb akTMBoB ®PoHaa no
dakTy nonydyeHmnsa AOKyMeHTa, NOATBEPXAAoLWero nx HadncneHme 6aHKomM.

2.8.2. CyMMbl HaKOMJIEHHbIX KYMOHHbLIX AOXOA4OB MO LUEHHbIM 6yMaram kaxabli pabouni
AeHb TMPUMHMMAlOTCa B  pacyeT  CTOMMOCTM  aKTMBOB B KaudectBe nebutopckomn
33a40/DKEHHOCTU B CYMME, WCYUCIIEHHOM WCXoAs M3 CTaBKM KYMOHHOro Aoxoaa,
YCT@HOB/IEHHOW B peleHun o Bbinycke (0 AOMOSHUTENIbHOM BblNyCKE) 3MUCCUMOHHbIX
LeHHbIX 6ymMar 40 MOMeHTa MX BbINNaThbl.

2.8.3. MNpu 3TOM pAns pacyeta CYMM HaKOMJEHHbIX KYMOHHbIX AOXOAOB LEHHbIX 6GymMar,
OOMYLWEHHbIX K TOopraM pOCCUIUCKMMW OpraHmsaTopaMu TOProB/AW, WCNOJb3YHTCS
OaHHble O pa3Mepe HaKOMMEHHOro KyrnoHHOro goxoaa, nybnmMkyemble opraHusaTopaMmu
TOpProB, yKasaHHbiMM B n. 2.1.1. B cny4yae ecnm npu oOnpeaesieHnn OLEHOYHOM
CTOMMOCTM LUeHHbIX 6yMar wucnonb3oBajsacb MNpu3HaBaeMas KOTMPOBKA OAHOr0 U3
yKasaHHbIX B M. 2.1.1. opraHusatopa TOproesn, TO U faHHblE O pa3Mepe HaKOMJEHHOro
KYMOHHOIO A0X04a WUCMOJb3YKTCS TOro XXe opraHuM3aTopa TOproenu, B cny4vae ecnm Ha
AaTy pacyeTa CTOMMOCTU YUCTbIX akTneoB ®oHAa NpM3HaBaeMble KOTUPOBKWU MO LEHHOM
6ymare OTCYTCTBYKOT Yy BCeX OpraHm3aTopoB TOpProBaW, HO JaHHble O pasMmepe
HaKOMJIEHHOro KYMOHHOro Aoxoga onybnuMkoBaHbl, TO 4S9 oOnpeaeneHuss pasMepa
HaKOMJIEHHOro KYMOHHOro A0xo4a NpUMEHSAeTCs TOT e NpPUOPUTET OpraHn3aTopoB
TOProB/iK, YTO yKasaH B n.2.1.1.

2.8.4. Echm HOMMHan ueHHbIX 6yMar BblpaXeH B WHOCTPAHHOM BankwTe, TO pas3Mmep
HaKOMMEHHOro KynOHHOro AoxoAa B BasloTe HOMWMHana Ha gaTty pacyeta CHA OoHaa
nepecunTbiBaeTcsa B pybam no kypcy baHka Poccun Ha gaTty pacueTta CHA.

2.8.5. B coctaB gebutopckon 3a40/KEHHOCTU NpU pacyeTe CTOMMOCTM aKTMBOB BKJOYAOTCS
CYMMbl 3a NOralweHHble LeHHble ByMarn, Ha4nHas C MOMEHTa CMMUCaHUS LeHHbIX 6ymar
co cyeTa geno ®oHAaa A0 MOMEHTA MOCTYM/IEHNS AEHEXHbIX CPeACTB B CYET noralleHus
Ha cdeT ®oHAa, NpeAHa3HAYeHHbIN AN yyeTa AeHEeXHbIX CpeacTB.

2.8.6. Cpeacrtea, nepefaHHble npodecCuoHanbHbIM y4YacTHUMKaAM pblHKa UeHHbIX 6ymar
(bpokepaM) no OpOKEPCKMM U MNpUPaABHEHHbIM K HWUM AOroBopamM MNpPUHUMAKTCA B
pacyeT CTOMMOCTN aKTUBOB B CYMMe AebUTOPCKOM 3a[0/PKEHHOCTU MO AaHHbIM y4eTa.
HauncneHne u cnucaHme [OebUTOPCKON 3aA0/MKEHHOCTM B pe3ynbTaTe onepauui,
CBSI3@HHbIX C Mepevyunc/ieHMeM AeHEXHbIX CpeACTB C pacyeTHOro Ha 6pokepckuin cuyet
WKW BbIBOAOM CpeacTB C OpOKEpCKOro Ha pacyeTHbIW CYET, OTPaXKalTCs B y4yeTe Ha
OCHOBaHMWN OOKYMEHTOB y4deTa AEHEeXHbIX cpeAcTB (BbIMMCOK 6aHKa C NPUIIOXEHUSAMU).
MHble  onepaunmm N0  M3MeHeHWD  AebUTOpCKOM  3a[0/MKEeHHOCTM  Bpokepa
OCYLECTBNAOTCS Ha OCHOBaHWMM MOJSIyYeHHbIX oOT4eToB 6pokepa O npoBeAeHUu
onepauunn c aktuesamm doHaa.

2.8.7. B pacyer CTOMMOCTM aKTMBOB TaKXe TPUHUMAKTCS CyMMbl aebutopckon
3a40/KEHHOCTU MO He3aBeplleHHbIM caenkam ¢ aktueamm ®oHga. OcHoBaHueM Ans
HauncneHns p[ebuTopckor 3ad0/MKEHHOCTU SABASAKTCSA Mnepedada UeHHbIx 6ymar no
AOroBOpYy KYMAW-NMPoOAaXXun LEeHHbIX 6ymar B crnydae npeanocTtaBku LeHHbiX 6ymar npwu



npoga)e WM nepedncneHne AeHeXHbIX CpeacTB B ClydYae npegonnaTbl Mo AOroBopy
KYNAN-npoga)un LeHHbIX byMmar npu nokynke.

2.8.8. B cnyvae, ecnn  pebutopckas  3a40/IKEHHOCTb, BO3HMKLIAA B  pe3ysbTaTe
COBEpLUEHNS CAENOK C aKTMBaMM MAeBOro WHBECTUUMOHHOro doHAa, He noraweHa
Mo wncTeyeHun 6 MecsaueB C AaTbl, KOrga oHa Ao/KHa 6biTb NoraweHa B COOTBETCTBUM
C YCNOBMAMM CAEMOK, CyMMa 23TOM 3a40/KEHHOCTM YyMeHbluaeTca Ansa  uenen
onpeaeneHnss CTOMMOCTM UYMCTbIX akTMBOB Ha 30 NpouUEeHTOB - Ha AaTy WUCTe4YeHus
YKa3aHHOro 6-Mecsi4HOro Cpoka, a B JajibHEMLIEM eXeAHEBHO YMeHbllaeTcs Ha
BE/INUMHY, onpeaensemMyto ncxoas ms 30 NpoLEHTOB ro4oBbIX.

2.8.9. B cTOMMOCTb aKTMBOB MOXeET BXOAWUTb MWHas Jaebutopckas 3af0/IKEHHOCTb
BO3HMKaKLWas B npouecce geaTenbHOCTM ¢hoHAa, B TOM Yucne:

e CYMMbl J€HeXHbIX CpeacTB WM  OLUEeHOYHass CTOMMOCTb WHOrM0 MMYLLECTBa,
noanexawas nepegade u3 @oHAa, WHBECTUUMOHHbIE NauM KOTOpPOro 6biau
KOHBEpPTMPOBaHbl B MHBECTULUMOHHbIE Nan POHAA — A0 MX MOy4YeHus,

e CYMMbl pacxo4oB MO OMJa4YeHHbIM, HO He WCMOJSIHEHHbIM TPETbUMU NMLAMMU
obg3aTenbCcTBaM, CBSI3aHHbIE C AOBEPUTESIbHbIM ynpaBfieHnemMm naesbiM
MHBECTUUMOHHbLIM (OHAOM, CcuMTaloTCa AeObUTOPCKOM 3a40/HKEHHOCTbIO OO MOMEHTA
NCnofHeHMs o6a3aTtenbCTB M MONYYEHUS [OOKYMEHTOB, MoaTBepxaalowmnx ¢akT
BbIMOSIHEHMS 0693aTeNnbCTB,

e CYMMbl MpeBbIlEHMS OMJIaYeHHbIX B Te4YeHMe KaneHoapHoro roga pacxonos,
CBSA3aHHbIX C AOBEpUTEsbHbIM ynpaBneHnem ¢GhoHAOM, Hag CYMMOW MakKCMManbHOro
pa3sMepa pacxo4oB, BO3MellaeMblX 3a cHeT MMYLLeCcTBa, yCTaHOBNAEHHOro Mpasunamm
AoBepuTenbHOro ynpasneHns ®oHAa, A0 BO3MELLEHMS 3TUX pacxogoB YrnpasasoLlen
KOMMaHMeln No OKOHYaHMIO OTYETHOrO roaa,

e CYMMbl MNpEBbIWEHNS BbIMJAYEHHbIX BO3HarpaXxaeHWn YynpasisloWen KOMMNAHUM,
cneunannu3anpoBaHHOMY AEeNo3UTapuio, ayamTopy, 1Ly, OCYLLEeCTBASKOLWEMY BeaeHue
peecTpa BfnagesbLeB WHBECTULMOHHbLIX MNaeB, Hah BENYMHON CHOPMUPOBAHHOIO
pe3epBa Ha BbINNATy BO3HArpaxaeHwih - ao (GopMMpoBaHUS AOCTAaTOYHOrO pesepsa
AN UX cnucaHus nmbo [0 BO3MelleHMs CyMM TMpeBblleHns  YnpaBasiowen
KOMMaHMeln No OKOHYaHMIO OTYETHOrO roaa.

2.8.10. Pacuetbl ¢ pgebutopamm n kpeautopamMu @®oHAA YUMTbLIBAKOTCS pa3BEPHYTO B
paspese Kaxaoro gebutopa wam Kpeamtopa U ALOKYMEHTOB-OCHOBAHW BO3HUKHOBEHUS
3a40/KEHHOCTH.

2.9. He npMHUMalOTCA B pacuer CTOMMOCTH aKTUBOB naesoro
MHBECTULMOHHOro doHaa:

e HAYUCNEHHbIA MPOUEHTHbIN (KYMOHHLIA) [A0X0A MO UeHHbIM 6ymaram B cnydae,
€C/IN YKa3aHHbIM A0X04 BK/IIOYEH B OLEHOYHYIO CTOMMOCTb TakMX LEHHbIX 6ymMar, a
TakXxe B Cc/lydyae onyb6/MKOBaHMS B COOTBETCTBUM C denepasibHbIMM  3aKOHaMU U
MHbIMKM HOPMaTMBHbLIMM MpPaBOBbIMM akTamMm Poccuiickon degepaumm CBeAEHUN O
NpPOCPOYKE WCMOSIHEHUA 3SMUTEHTOM o653aTenbCTBa MO BbiNjaTe yKa3aHHOro AoXoAa
WM CBEAEHUMA O MNPUMEHEHUMN K SMUTEHTY npouenyp 6aHKpOTCTBa;

e 00bsIBNEHHbIE, HO HE MOJIyYEeHHble AMBUAEHAbI MO aKUMAM, COCTaBASAKOLWMM aKTUBbI
®doHAaa;

e 06bsiBNEHHbIE, HO He MNOSyYEeHHblE AOXOAbl MO MHBECTULMOHHBLIM MasiM  3aKpbITbIX
NnaeBbIX NHBECTULIMOHHbIX (POHA0B, COCTABNAOWMX aKTUBbl OOHAA.

3. MNMopapok onpepeneHns OLEHOYHOW CTOMMOCTM 06513aTesnibCTB, HAa CYMMbI
KOTOPbIX YMEHbLIAeTCA CTOMMOCTb aKTMBOB MNpM pacyeTre CTOMMOCTM YMUCTbIX
akTusoB PoHAaa:

3.1. Pe3epB Ha BbiNsaTty BO3Harpa>kaeHui:

3.1.1. 3a cueT wumyLllecTBa, coctasnsawwero ®oHa, dopMumpyeTcs pe3epB MNpeacTosLmX
pacxoAoB  Ha  BbiNAaTy  BO3HarpaxaeHus ynpasnstowien KoMnaHuu,
cneunanu3anpoBaHHOMY  Aerno3uTapuio, ayauTtopy M vuy,  OCYLLeCTBASOLWEMY
BeAeHMe peecTpa BlagenbLeB WMHBECTULUMOHHbIX MaeB MaeBoro WHBECTULUMOHHOIro
doHaa.

3.1.2. ®opMmnpoBaHMe YyKasaHHOro pe3epBa B Yy4yeTe OCYLLeCTBAseTCs pas3fesibHO Ha
BbINAATy BO3HarpaxaeHus YnpasnsioWeNn KOMAAHUM MU Ha BbiNNaTy BO3Harpa)kaeHui
OCTaJibHbIX nny,.



3.1.3. ®opMumpoBaHue yKasaHHOro pesepBa OCYLUeCTBASeTCHS HapacTalowmMm UTOroM B
TeYyeHne KaneHpapHoro roga nyTeM ero eXxenHeBHOro yBesIMYEeHUS Ha CYMMY, paBHYHO
OAHOM TPUCTA LWEeCTbAECAT LWeCTOM OT MakKCMMasnbHOro pa3Mepa yKasaHHbIX pacxoaos,
YCTQHOB/IEHHOrO B MNpaBwuiax AOBEpUTESIbHOro ynpassieHuns GOHAOM, PacCUYMTAHHOrO
MCXOAS M3 CTOMMOCTM YUCTbIX aKTMBOB (POHAA Ha MOCNEAHIO AaTy ee onpeaesieHuns,
npeaLwwecTBYOLWYO AaTe onpeaesnieHns CyMMbl pesepBsa.

3.1.4. [JaHHbIN pe3epB YMEHbLIAeTCd Ha CYMMbl BbINn/la4yMBaeMoro B TeyeHue
KaneHaapHoro roja BO3HarpaXAeHus  yKasaHHbIM  AuudaMm  nyTeM  HaducneHus
KpeauTOPCKOW 3a40/1KEHHOCTMW.

3.1.5. Echm Ha nocnegHuin pabouymii AeHb OTYETHOro roga BO3HarpaxaeHue 3a ycnyru,
OKa3aHHble 3a OTYETHbIN roj, W noanexallee onnaTe 3a cyYeT pe3epBa OTYETHOMO roaa,
He BbIMNJA4YeHO, TO AN UuUefnen pacyeta CTOMMOCTM UUCTbIX aKTUBOB pe3eps
YMEHbLUAETCs NyTEM HaUYNCNEHUS KPeaUTOPCKON 3a40/IKEHHOCTM Ha CYMMbl YKa3aHHbIX
BO3Harpa)kaeHwii, onpenesieHHble UCXOAS M3 YCNOBUI COOTBETCTBYHOLWNX AOroBOpPOB.
HauncneHHas TtakuMm obpa3oMm KpeaMTOpcKas 3a40/IKEHHOCTb MPUHMMaeTCs B pacyeTr
cTonmocTun obgasatenscte ®oHga npu pacyete CHA.

3.1.6. B nocnegHuin KaneHgapHbIA AeHb roga, rnocae pacyeTa CTOMMOCTUM YUCTbIX aKTUBOB
Ha nocneaHumn paboumit AeHb roga, He WUCMOJIb30BaHHbIE B TeYeHWEe KaneHAapHOoro
roga pesepBbl nojgsexaTt BOCCTAaHOBAEHUIO.

3.2. PesepB AN BO3MeLlEHUS] MNpPEACTOSILIMX  pacxoAoB, CBSI3aHHbIX C
AoBepuTesibHbIM ynpassieHueMm ®oHAOM:

3.2.1. Pe3epB ANs BO3MeWEHUs NpPeacTosawmx pacxonoB, CBS3AHHbLIX C AOBEPUTESNbHbIM
ynpasneHnem ®oHaa He popMupyeTCcs.

3.3. NMpusHaHue UM BKJIOYEHUEe B COCTaB o6s3aTtenbcTB PoHAA KpeaAUTOPCKOM
3a[0/>KEHHOCTH:

3.3.1. CyMMbl KpeauTOpCKOM 3aA0/KEHHOCTU MNpU pacyeTe CTOMMOCTU UYUCTbIX aKTMBOB
BKlOHATCA B cocTaB obsA3aTenscte doHAa nNO AaHHbIM y4yeTa. KpeauTopckas
3a40/KEHHOCTb (POpMUPYETCS AATON OTPaXKeHUsI B yYeTe COOTBETCTBYHOLWMX onepauumi,
OoKasaHua ycnyr.

3.3.2. Kpegutopckon 3ag0/mKeHHOCTbI0 PoHAa NMpU3HatoTCA:

e CYMMbl, NOCTynumBlWME Ha cyeTa POHAA B OnjiaTy MHBECTULMOHHbIX MNaeB - A0 WX
Bblgaun,

e CYMMbl AEHEXHOW KOMMNeHCaUnmM 3a NoraweHHble nam — 40 UX BbiNaaThl,

e CYMMbl JEHEeXHbIX CpeACcTB WM  OueHO4YHas CTOMMOCTb MHOro WUMYyLLEecTBa,
noanexaiwias nepenaye B MaeBOM WMHBECTUUMOHHbIN (OHA, HA nauv KOTOpPOro
ocyuwiectsasietcs obMeH — 40 UX BbiNjaTtbl MAM Nepenayu,

e CYMMbl AEHEXHOW KOMMeHCauMu 3a noraweHHble naw, BbinJa4vyeHHble YnpaBasiowen
KOMMaHuen 3a cyeT cO6CTBEHHbIX CPeACTB — A0 UX KoMMeHcaumun n3 cpeacts ®oHaa,

e ob6a3aTtenpctBa MO MNOralleHWt 3aMMOB W KpeauTOB UM MNPOLEHTOB MO  HUM,
NOAYYEHHbIX A4S BbINAaTbl CYMM AEHEXHOW KOMMeHCauuu 3a noraweHHble nav — A0
MX norawieHus,

e CYMMbl CKMAOK M HaA6aBOK K CTOMMOCTU MHBECTULMOHHbBIX Naes, NoAnexalime ynnaTe
areHtam ®oHaa M ynpaBnsoLWen KOMMNAHWKW, HAYUC/IEHHble COrNacHoO npasuiam
[OBepuUTenbHOro ynpaeneHus ®oHAOM, B [eHb COBEpLUEHWA 3anucu B peecTpe
BNnagenbLeB MHBECTULMOHHbIX NaeB - A0 MOMEHTAa WX BbinaaThl,

e CYMMbl KpeaAWTOPCKOW 3a[0/MDKEHHOCTM NO caenkam C aktmBamm @oHAa, Korga
AeHeXHble cpeactBa (akTWBbl) MNOJIydYeHbl A0 MNOCTaBKM aKTMBOB (MepedynciieHns
AEHEeXHbIX CpeAacTB) - COOTBETCTBEHHO, npefonjaTta wWaM npeanoctaBka LEHHbIX
bymar,

e CYMMbl HeOMJAYeHHbIX pacxohoB, BO3MellaeMblX 3a cyeT wuMmywectsa @doHAa,
noanexaiwime ynnate 3a BbIMNOAHEHWE paboT WM OKasaHue yCcnyr CTOPOHHUMMU
opraHmsaumsamu,

e He onjayvyeHHas KpeauTopckas 3a[0/DKEHHOCTb MO BO3HArpaXxaeHusM ynpasrsioLllen
KOMMaHuK, crneumanmaMpoBaHHOrO Aeno3nTapus, Auua, OCYLWEeCTBASAKWero segeHmne
peecTpa BrajesnbleB MHBECTULUMOHHbIX Naes, ayanTtopa.

3.3.3. WTpadbl, NeHu, HEYyCTOWKW, BO3HUKAKOLWME TMNpPU HEBLIMOJIHEHUN YMpaBASOWEN
KoMnaHuen Kakumx-nnbo obsasaTenbcTs B npouecce ynpaeneHums @PoHAOM He
npusHatoTcsa obgasaTtenbcteamMm ®oHAA M ynjaduuBalrTCa YNpasBnsiowen KoMnaHuen 3a
cyeT cO6CTBEHHbIX CPeacTB.



3.3.4. MoraweHne KpeaUTOPCKOM  3a[40/IHKEHHOCTM MNpoMcxoauT NO  Mepe  onjaThbl
COOTBETCTBYHOLWMX 06593aTeNbCTB (CYETOB).

4. NHble cBeaeHuUs NOo NOpSAAKY M 0CO6eHHOCTAM pacyeTra CTOMMOCTHM nast

4.1.

4.2.

4.3.

CYHA ®oHaa wn pacyeTHass CTOUMMOCTb WHBECTULMOHHOIO nasi onpenensawTcs
Kaxabin pabounin geHb B pybnsix ¢ TOYHOCTbIO A0 2 (ABYX) 3HAKOB MNocne 3ansaTon no
COCTOSAHUIO Ha 20 YacoB MOCKOBCKOIO BpEMEHMN.

CHA ®oHaa 3a BbIXOAHbIE WM MpasgHU4YHble AHM npu3HaeTca pasHou CHA,
onpeneneHHon Ha NpeaLlecTBYOWNI UM pabounin AeHb.

Mpn onpegeneHnn CHA yumnTbiBalOTCS M3MEHEHMSI B aKTMBaxX M 06s3aTenbCcTBax
®oHpa, npousowealine B Nepuos Mexay npealectsyowmnM N TeKYLUMM MOMEHTaAMM
onpeaeneHns CTOMMOCTM UYUCTbIX AKTMBOB, MO KOTOPbIM YNpaBasiowen KoMnaHuemn
MoNly4yeHbl COOTBETCTBYOLME NOATBEPXAAOLWME AOKYMEHTHI.



