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CtoMMoCTb 4mncTbiX akTuBoB OMUDCU «MNHroccrpax NEHCUOHHbIN>» (aanee ®OoHA)
onpeaenseTca B cooTBeTcTBUM C [lonoxeHneMm «O nopsaake M cpokax onpeaeneHus
CTOMMOCTU UYUCTbIX aKTUBOB aKUMOHEPHbIX WHBECTULMOHHBLIX (OHA0B, CTOMMOCTHU
UMCTbIX aKTMBOB MaeBblX WHBECTULUMOHHbIX (OHAOB, PpacCYeTHON  CTOMMOCTMU
WHBECTULUMOHHbIX MaeB NaeBblX MHBECTULMOHHbLIX (POHAO0B, @ TakXXe CTOMMOCTU YUCTbIX
aKTMBOB aKLUWMOHEPHbIX WHBECTULUMOHHbLIX (OHAOB B pacyeTe Ha OAHY aKuuio»,
yTBepXaeHHbIM MNpnkazoM OCOP ot 15.06.05 N°05-21/n3-H (aanee NonoxeHune).

HacTtoswme MMpaBuna onpeaeneHuss CTOMMOCTM aKTMBOB W BenuM4YnHbl 06s3aTenbCcTB
®oHpa (panee - lMpaBuna pacyeta CHA) cocTaBneHbl B COOTBETCTBMU C TpeboBaHUSAMMU
MonoxeHns n onpeaensiT MNopsSAoOK OLEHKM UeHHbIX 6yMar M WHbIX aKTUMBOB,
cocTaBnsowmnx nmywecrtso doHha, a Takxe 0653aTenbCTB, Noanexawmx UCNOHEHUIO
3a CYET YyKa3aHHbIX aKTuBOB, ANA ueneVl pacdyeTa CTOUMMOCTU YUCTbIX aKTUBOB WU
pacdeTHOMW cToMMOCTM nas ®oHaga, a TakKXe WHble YCNO0BMSl, OKa3blBatolne
CYLLECTBEHHOE BIMSTHWE Ha onpeaesieHne CTOMMOCTU YNCTbIX akTuBoB POoHAaA.

MpaBuna pacyeta CHA aBAAOTCA  LOKYMEHTOM  Ynpasaswoowen  KoMmnaHuu,
yTBEPXAAlTCS €e reHepasbHbiM AMPEKTOPOM Ha o4yepenHol KaneHaapHbIn rog W
cornacosbiBatoTcs co CneumanmsnMpoBaHHbIM geno3ntapueM ®oHAa He No3gHee, YeM 3a
Mecsl A0 Havasa KaneHaapHoro roga.

Mpasuna pacyeta CYHA WM M3MEHEHMS B HUX NpeacTaBasloTcs  Ynpasnstowen
komnaHuen B OCOP PO B TeyeHme 5 (naTtn) paboumx AHEN C AaTbl UX YTBEPXAEHUS U
cornacosaHusa co CneumanmampoBaHHbIM geno3ntapueM ®oHaa.

NHdopmMaunsa, conepxawasca B lMpasunax pacyeta CHYA, B TeyeHune 3 (Tpex) AHen ¢
haTbl HanpasneHna ux B OCOP Poccum noanexmT pacKkpbiTUO B CETU WHTEPHET Ha
canTe YnpaBnsioLlen KoMnaHum: www.ingosinvest.ru




2. Mopspok onpepeneHns oLeHOYHOW CTOMMOCTMN aKTUBOB:

2.1. NMNopapok BblI6GOpa POCCMMUCKUX OPraHU3aTOpPOB TOProBJ/IM Ha PblHKE LIeHHbIX
6yMar M uMCNoOJsIb30BaHUA O6DBABJIEHHbBIX MMM MNpPU3HaBaeMbIX KOTUPOBOK
LHeHHbIX 6yMar assi oLeHKN aKTMBOB (oHAaa.

2.1.1. [na oueHKM LUeHHbIX bymar, AONYyLWEeHHbIX K TopraMm POCCUUCKUMWU OpraHmsaTopammu
TOProBfAu, 3a UCKAOYEHUEM obnMraunii BHEWHNX 06AMraLmMoHHbIX 3aiMOB POCCMMCKOM
degepaumn, UCNOAb3YHOTCA MpPU3HaBaeMble KOTMPOBKMW, 06bsBAEHHble crefyrownmMm
OopraHumsaTtopamu TOproenu, B nopsiake yboiBaHMs npuoputeTa:

1. 3A0 «MockoBckas MexbaHkoBCKas BasloTHas bmpxa»
2. 3A0 «®oHgoBas 6bupxxa MMBB»
3. OAO «®oHpoBas bupxa PTC»

2.1.2. Mpwn onpeaeneHnn OLEHOYHOW CTOMMOCTM LeHHbIX bymar ansa pacyeta CHA ®oHpa
MCNONb3YKTCA 3HAYEHUS MNpPU3HABAEMbIX KOTMPOBOK B pybnsx C MaKCMManbHOM
TOYHOCTbIO A0 5-ro 3Haka nocne 3ansaTon. KoTupoBKKM, 06bsBNEHHbIE B MHOCTPAHHOM
BasIlOTE, NepecymnTbiBalOTCA B pybnun no kypcy banka Poccum Ha paty pacuyeta CHA u
OKpyrnatTcs Ao 5-ro 3Haka nocne 3angator. KoTupoBKW, 06bsBNEHHbIE B MpoOUEHTax
OT HOMMHana ueHHon 6ymarm, nepecumTbiBalOTCS B pybnm u okpyrnawTcs no 5-ro
3HaKa nocrne 3ansaToun.

2.1.3. Ecnn npmnsHaBaeMasi KOTMPOBKA LEeHHOM 6yMarn no ntoram ToproBoro gHs o6bsBneHa
TONIbKO OAHMM W3 YKa3aHHbIX Bbllle€ OpraHMU3aTopOB TOProB/n, TO A/ OUEHKWN LIeHHOWM
6ymarn npum pacuyete CHA ®oHAa MCNONb3yeTCcs npu3HaBaeMas KOTUPOBKA AaHHOro
opraHusaTtopa TOprosnu.

2.1.4. Ecnm npu3HaBaemMas KOTUPOBKA LleHHOM byMarm no utoram TOprosoro AHs ob6bsasrieHa
HECKO/IbKMMWN OpraHusaTtopaMun TOProBan, TO ANS OLEHKU LeHHol Gymarn npu pacyete
CHA ®doHpa ucnonb3yeTcda Npu3HaBaeMasi KOTUPOBKA TOro opraHusatopa TOpProsnu,
KOTOPbIN MMEET CaMblii BbICOKUN MPUOPUTET.

2.1.5. Echm npu3HaBaeMble KOTMPOBKW WMHBECTULMOHHbLIX MaeB MNaeBbiX WHBECTULMOHHbIX
¢doHAO0B, AONYLEHHbIX K TOpraM yKa3aHHbIMW Bbille OpraHuM3aTopamMu TOProsau, Mo
uToraMm TOProBOro AHS OTCYTCTBYKOT — He OO6bSABMEHbl HUM OAHUM W3 yKa3aHHbIX
OpraHm3aTopoB TOproean - To npu pacdete CHA ®oHAa oueHOYHass CTOMMOCTb TakUX
naeB NPMU3HAETCS PaBHOWM MX paCyYeTHOM CTOMMOCTM Ha gaTty pacdeta CYA, a ecnm Ha
3Ty AaTy pacyeTHas CTOMMOCTb MWHBECTMLUMOHHOIO nas He onpejensnacb, - Ha
NoCNeAHIO AaTy ee pacyeTa, npejllecTeylowyto aaTe pacyeta CHA doHaa.

2.1.6. Ecnn npusHaBaeMass KOTMpoOBKa UeHHoOM 6yMarn (KpoMe WMHBECTMLMOHHbBIX naesB) Mo
nToraMm TOProBOro [AHA OTCYTCTBYeT — He O06bsABfeHa HW OOHUM U3 yKa3aHHbIX
OpraHm3aTopoB TOProBAM - TO ANSA OUEHKU ueHHon 6ymarm npu pacdete CHA doHaa
ncrnonblyercs nocnegHsaa  (6amxkanwasd) no gate obbaBneHUs  npu3HaBaeMmas
KOTMPOBKA, MNpW YC/I0OBMW, YTO OHa Obina o0b6bsABNeHa nocne MoMeHTa npuobpeTreHus
3TUX LeHHbIX bymar.

2.1.7. B yKasaHHbIX BbllWe Lensx nog MOMEHTOM npuobpeTeHuns ueHHon 6yMarm noHMMaeTcs
AaTa NpuHAaTUA K ydeTy ®oHaa nepBoi NpnobpeTeHHOM NapTMn AaHHbIX LeHHbIX 6ymar
13 obwero KonmMyecTsa AaHHbIX LeHHbIX 6ymar, BXoaawmx B akTMBbl ®oHA@ Ha MOMEHT
onpepeneHus CHA.

2.1.8. Ecnu nocnegHsasa (6nuxkanwas) no aate o6baBneHns npusHaBsaeMasi KOTUpoBKa bbina
obbsABNeHa A0 MOMeHTa npuobpeTeHus uUeHHbIX byMar, To ANs OUEHKW LeHHbIX 6ymar
npu pacyete CHA ®oHga mcnonb3lyeTcs ueHa ux npuobpeteHuns (6e3 yyeta pacxonos,
CBSI3aHHbIX C UX NpuobpeTeHnem).

2.2. Ocob6eHHOCTM yueTa 4eHHbIx 6ymar, cocraBnsaowmx aktusbl poHaa

2.2.1. LeHHble 6yMarn npuHUMaloTCSa K YYeTy No CTOMMOCTM MX npunobpeTteHns. K 3aTtpaTam,
CBSA3aHHbIM C npuobpeTeHneM ueHHbIX byMar, OTHOCATCHA TOMIbKO CYMMbl, ynJla4yeHHble
Mo AOOroBopy npoaaBuy LUeHHoW 6ymarn. Bo3HarpaxaeHus, ynjayMBaeMble
MnoCcpeaHMYeCcKon oOpraHumsauum wnanm uHoMy nudy (kKoMmuccmst 6Hpokepa, KOMUCCUS
opraHumsaTopa TOpProB/aW) M pacxofbl, CBs3aHHble C 06CIyXMBaHMEM W XpaHEHWeM
LEHHbIX 6YMaF, HE BKJ/TIOYAOTCA B 3aTpaTbl Ha WUX npmoﬁpeTeHme M HE yBENNYMBAIOT
6anaHCcoBYy0 CTOMMOCTb LleHHbIX bymar.

2.2.2. Mpu BbIGbITUM aKTMBa, NPUHATOrO K y4yeTy B KadecTBe (PMHAHCOBbIX BJIOXEHUI, ero
CTOMMOCTb onpegensercsas no MeToAy OLEHKM MO CpeaHen CTOMMOCTM (CKOb3sien
cpefHel nepBoHayasnbHOM CTOMMOCTH).

2.2.3. LeHHble 6yMarn npMHMMalOTCa K YYETY UM CHMMAKOTCH C yyeTa Ha OCHOBaHWM OT4yeTa
CneunannsnpoBaHHOro Aeno3uTapus Unm MHOro genosntapus (ecnm ueHHble bymarm He

2



nognexart ydyety B CneunmanMsumpoBaHHOM Aeno3uTapuu) O NpOBeAeHuM onepauuni
0aTol OTpaxeHus onepauun no cuety geno ®@oHAa, yKa3zaHHOM B OTyeTe
CneunannsmpoBaHHOro Aeno3uTapust aM MHOro Aeno3uTtapus.

2.2.4. LleHHble 6yMarun BKJIIOHAKOTCS B COCTaB (MCK/OYAOTCS M3 coCTaBa) akTueoB PoHaa u
YUNTBIBAIOTCA MNpu OnpeaeneHun OLEHOYHOM CTOMMOCTM akTmueoB @doHAa no jate
MPUHATUSA K y4yeTy (CHATUA C yyeTa).

2.3. NMopapok onpeaeneHMa OLEHOYHOW CTOMMOCTM LIeHHbIX 6yMar npu oTCyTCTBUM
npusHaBaeMbIX KOTUPOBOK.

2.3.1. Ecnhu ¢ MoMeHTa npuobpeTeHus UeHHbIXx 6ymar (KpoMe WHBECTULMOHHbIX Maes),
OOMYyLEeHHbIX K TOpraM OpraHM3aTOpOM TOProBau, OTCYTCTBYHOT WX Mpu3HaBaemble
KOTMPOBKK, TO OLIEHOYHasi CTOMMOCTb TakKMUX LieHHbIX 6yMar npusHaeTcsa paBHOW LeHe
Mx npuobpeTeHnss, paccuMTaHHOM MO MeToay cpegHen crtouMoctm (6e3 yueta
OOMOJTHUTESIbHBIX PacxogoB, CBA3a@aHHbIX C WX npuobpeTeHneMm). Takmm ob6pasom,
OUEeHOYHas CTOMMOCTb TakuX LEHHbIX byMar paBHa MX YYETHOMW CTOMMOCTM Ha MOMEHT
onpeaeneHnst CTOMMOCTM aKTUBOB, pacCYMTaHHOWM Mo MeToay cpeaHen CTOMMOCTH.

2.3.2. YUeT n oueHKa UeHHbix bymar BeaeTcs B pa3pe3e KaXAoro BbiMycKa LEeHHbIXx 6ymar.

Ho, ecnn y O0OAHOro 3MUTEHTa CYLWECTBYET HECKOSIbKO BbIMYCKOB aKUWMW OAHOro
HOMWHana, BMaa M TMNa, YAOCTOBEPSOWNX OANMHAKOBLIN 06bEM MNpaB, TO AN OLEHKMU
BCEX BbIMYCKOB MOryT MCMO/b30BaTbCsa NPU3HaBaeMble KOTUPOBKK ft060Oro Bbinycka, no
KOTOpPOMY MO MUTOram TOProBOro JAHS CYLeCTBYIT O6bsBfeHHble OpraHm3aTopoM
TOProB/AW NMpu3HaBaeMble KOTUPOBKMU.
OueHo4YHass CTOMMOCTb aKUMi AOMNOJSIHUTENbHOrO BbIMYCKa, BKJ/IHOUYEHHbIX B COCTaB
aKkTneoB (oHAa B pe3ysibTaTe peopraHm3auum akUMOHEPHOro obuiecTBa, NpuU3HaeTCs
paBHOM NpuM3HaBaeMol KOTUPOBKE OCHOBHOIO BbiMyCKa aKUWA AAHHOrO 3MUTEHTA TOro
)Xe HOMMHana, Buaa v Tuna, yaoCTOBepsoWmnxX Takom e obbem npas, A0 onpeaeneHns
MpuU3HaBaeMol KOTUPOBKM XOTst 6bl OAHWM M3 OpraHM3aTopoB TOProB/AM Ha pblHKE
LeHHbIX byMmar.

2.3.3. OueHo4yHasa CTOMMOCTb WMHBECTUUMOHHbLIX MaeB MaeBblX WMHBECTULUMOHHbIX (OHAOB,
npu3HaBaeMas KOTMPOBKa KOTOPbIX OTCYTCTBYET, W MNaeB, He AOMyLleHHbIX K Topram
POCCMINCKNUM OpraHM3aToOpOM TOProB/iN Ha pPblHKE LEeHHbIX 6ymar, npusHaeTcs paBHOM
MX pacyeTHOW CTOMMOCTWM Ha AaTy onpeaeneHust CToMMocTn aktueos PoHAa, a ecnu Ha
3Ty AaTy pacyeTHas CTOMMOCTb MHBECTMLMOHHbLIX NAaeB He onpegensnacb (B TOM yucne
ecnu nHdopMaums 0 pacHeTHOM CTOMMOCTU Mas He pacKpbiTa B CETU MHTEPHET Ha canTe
ynpasensiowen KOMMaHMM COOTBETCTBYOWEro doHaa no coctosHuto Kk 17-00 AaHs,
cneaylwouwero 3a gHem ee onpefeneHus) - Ha MOCAeAHIO AaTy ee onpeaeneHus,
npeawecTByOWYO AaTe onpeaeneHns ctomMmoctn aktueoB ®doHaa (MHdbopmaumsa o
KOTOpPOWN pacKpbiTa B YCTAHOB/IEHHOM 3aKOHOAATE/IbHO NopsiaKe).

2.3.4. OueHo4YHass CTOMMOCTb aKuUMi AOMNOSHUTENbHOro BbIMNYCKA, BKJKOYEHHbIX B COCTaB
akTmeoB ®oHAa B pe3ysibTaTe pasMelleHns 3TUX aKuWi nyTeM pacnpegesieHms cpeau
aKLUMOHEPOB WAM NyTEM KOHBEpTauMum B HUX KOHBEPTUPYEMbIX UEHHbIX 6ymar,
COCTaB/ISBLUMX YKa3aHHble aKTMBbl, MPU3HAETCSA PaBHOM OLEHOYHOM CTOMMOCTM aKUWi
BbIMyCKa, MO OTHOLIEHMIO K KOTOPOMY TaKoW BbIMyCK SABASIETCA AOMNO/HUTEbHbIM.

2.3.5. OueHo4yHas CTOMMOCTb aKuMi AOMOMHUTENbHOr0 BbINyCKa, BK/KOYEHHbLIX B COCTaB
aktmeoB ®oHaa B pe3ysbTaTe KOHBepTauMu B 3TM aKUUKM aKuMi, COCTaBNSABLUMX
yKasaHHble aKTMBbl, NpW peopraHusaumm B ¢GOpMe npucoeanmHeHunsl, MpusHaeTcs
paBHOM OLEHOYHOM CTOMMOCTM aKLUMi BbiMyCKa, MO OTHOLIEHMIO K KOTOPOMY TaKom
BbIMYCK SIBNSIETCS AOMNO/HUTESbHbIM,

2.3.6. OueHoO4YHass CTOMMOCTb 0bnuraunin 4ONOSHUTENLHOIO BbiMyCKa, BKJIKOYEHHbIX B COCTaB
aktmpos @®oHAa B pe3ynbTaTe pasMeweHus NyTeM KOHBepTaumm B HUX
KOHBEpPTMPYEMbIX obnmraunii, COCTaBNABLUMX YKa3aHHble aKTMBbl, MPU3HAETCS paBHOM
OLIEHOYHOM CTOMMOCTM 06nuMraumin Bbinycka, no OTHOLIEHMIO K KOTOPOMY Takol BbIMyCK
ABNSAETCS AOMNOSIHUTENbHbIM.

2.3.7. OueHo4yHas CTOMMOCTb akuuin c 6onblieirt (MeHblelk) HOMMHANbHOM CTOMMOCTLIO,
BK/IIOYEHHbLIX B COCTaB akTmBoB ®doHAa B pe3ynbTaTe KOHBEpTauuM B HUX aKuun,
COCTaB/ISIBLUMX YKa3aHHble aKTWUBbl, MpPMU3HAeTCs PpaBHOW OLIEHOYHOM CTOMMOCTMU
KOHBEPTUPOBAHHbIX B HUX aKLUMNA.

2.3.8. OueHo4YHass CTOMMOCTb aKuMiM TOW Xe KaTteropum (TMna) C MHbIMM MpaBaMy,
BK/IIOYEHHbLIX B COCTaB akTMeoB ®doHAAa B pe3ynbTaTe KOHBepTauum B HUX aKuuwn,
COCTaB/SIBLUMX YKa3aHHble aKTWUBbl, MpuM3HaeTCss PaBHOMA OLEHOYHOM CTOMMOCTMU
KOHBEPTMPOBAHHbIX aKLWNA.

2.3.9. OueHo4yHas CTOMMOCTb aKUMi, BKJIHOYEHHbIX B COCTaB akTuBoB PoHAa B pesynbTaTe
KOHBepTauun npu apobneHnn akumii, COCTaBMSABLUNX YKa3aHHble aKTUBbl, NpU3HaeTCs
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pPaBHOW OLLEHOYHOIM CTOMMOCTM KOHBEPTMPOBAHHbIX aKUWIA, AeNeHHON Ha KO3 duumeHT
apobneHus.

2.3.10. OueHOYHass CTOMMOCTb aKUWW, BKJIIOYEHHbIX B COcCTaB aktmeoB ®doHaa B
pesyfsibTaTe KOHBepTaumMyu nNpu KOHCONMAAUMM aKUWIA, COCTaBASBLUMX YKa3aHHble
aKTUBbl, NpPU3HAETCs paBHOW OLEHOYHOWN CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLUMUNA,
YMHOXEHHON Ha KO3 (PUUMEHT KOHCOMMAaUNN.

2.3.11. OueHO4YHas CTOMMOCTb aKuUuh MK obnuraumMin HOBOro BbIMyCKa, BK/IKOUYEHHbLIX B
coctaB akTueoB doHAa B pe3ysibTaTe KOHBEpTaUWM B HUX KOHBEPTUPYEMbIX LI€HHbIX
6ymar, npusHaeTcs paBHOW OLEHOYHOW CTOMMOCTM KOHBEPTMPOBAHHbLIX LEHHbIX ByMar,
AEeNeHHON Ha Konum4yecTtBO akuumih (obnuraumii), B KOTOpOe KOHBepTMpOBaHa oAHa
KOHBepTMpyeMmas LeHHasa bymara.

2.3.12. OueHO4YHass CTOMMOCTb aKLWW, BKJIIOYEHHbIX B COCTaB akTuBoB ®oHaa B
pe3ynbTaTe KOHBEepTauuMm B HUX akKuMi, COCTaBASBLIMX YKa3aHHble aKTUMBbl, Npu
peopraHmsaumm B GOpME CAUSHUSA MNPU3HAETCS pPaBHOWM OLEHOYHOM CTOMMOCTMU
KOHBEPTMPOBAHHbLIX LLEHHbIX 6yMar, YMHOXEHHOMW Ha KO3 dULMEHT KOHBEpPTaLNN.

2.3.13. OueHo4YHas CTOMMOCTb aKUWW BHOBb CO34aHHOr0 B pe3y/jbTaTe peopraHusauum B
dopmMe pazgeneHus uam BblAeNeHUs akuMoHepHOro obuiecTsa, BK/IKOUYEHHbLIX B COCTaB
aktneoB ®PoHpa B pe3ynbTaTe KOHBEpTaUMM B HMX aKLWW, COCTABMSBLUMX YKa3aHHblEe
aKTUBbl, MNpPU3HAETCs PaBHOW OLEHOYHOM CTOMMOCTUM KOHBEPTUPOBAHHbIX aKLMiA,
heneHHonm Ha koadduumeHT KoHBepTauun. B cnyyae ecnu B pesynbraTe pasgeneHus
WNKN BblaeneHust cosgaeTcs ABa mnm 6onee akuMoHepHbiX obuwecTtBa, Ha KO3 DUUMNEHT
KOHBepTauum AennTcs OUeHOYHas CTOMMOCTb KOHBEPTMPOBAHHbIX aKLUMii, YMeHbLUEHHas
nponopumnoHanbHO A0JIe MMYLEeCTBa pPeopraHM3oBaHHOINo akKUMOHEepHOro obuwecTsa,
nepegaHHOro akuMoHepHoOMy o06LWecTBy, CO34aHHOMY B pe3y/ibTaTe pasAesieHus Uau
BblAeneHus.

2.3.14. OueHo4YHas CTOMMOCTb aKUWWN BHOBb CO34aHHOrMO B pe3y/jbTaTe peopraHusauum B
dopmMe BblaeNeHns akUMOHEepHOro obuwecTBa, BK/IHOUYEHHbLIX B COCTaB akTneoB PoHaa B
pe3yfnbTaTe Ux pacnpeieneHus cpeam akuMoHepoB pPeOpraHM30BaHHOIO akKLMOHEPHOro
obwecTsa, NpM3HAETCS paBHOW HYJIO.

2.3.15. OueHo4YHass CTOMMOCTb Ob6Mraumii HOBOFO BbIMYCKA, BKJ/IIOYEHHbIX B COCTaB
aktmeos ®doHAa B pe3ynbTaTe KOHBepTaumm B HUX obauraumii, COCTaBASABLUNX
YKasaHHble aKTUBbl, MPW peopraHmM3auum 3SMUTEHTaA Takux obnuraumii npusHaeTcs
paBHOM OLEHOYHOM CTOMMOCTU KOHBEPTMPOBAHHbIX 06anrauun.

2.3.16. OueHo4YyHasds CTOMMOCTb BK/aAOB Yy4YaCTHMKOB obwectBa C OrpaHUYeHHOWN
OTBETCTBEHHOCTbIO, MAEB 4YJIEHOB MNpPOU3BOACTBEHHOIO KOOMEpaTuBa, BKJIKOYEHHbIX B
COCTaB aKTMBOB aKLUWMOHEPHOro WHBECTUUMOHHOro ¢doHAa WAM aKTMBOB MaeBoro
WHBECTULUMOHHOIO doHAaa B pe3ysbTaTe obMeHa Ha HUX COCTaBASBLUMX YKa3aHHble
aKTMBbl  aKUWi  aKUMOHepHoro  obuwiectBa, peopraHu3oBaHHOro B  dopmMe
npeobpasoBaHns B obwectBO C  OrpaHW4YeHHON  OTBETCTBEHHOCTbIO  W/Mn
MPOM3BOACTBEHHbIA  KOOMepaTuB, TMPU3HAETCS paBHOM  OLEHOYHOM  CTOMMOCTMU
YKa3aHHbIX aKUWIA C YY4ETOM yCnoBuii obmeHa.

2.3.17. OueHO4YHas CTOMMOCTb obnmraumii, Mo KOTOPbIM MCMOJSIHEHbI 06s13aTenbCTBa NO
BbIMjaTe CyMMbl OCHOBHOIO A0JIra, MPU3HaeTCsa paBHOM HYAO C AaTbl NOCTYMN/EHUSA B
COCTaB aKTMBOB MaeBOro WMHBECTUUMOHHOIO (oHAA [AEHEXHbIX CpeacTB WAN WHOro
MMYLLLECTBEHHOIO SKBUBA/IEHTa B CYET MoralleHms yKasaHHbIX obnnrauni.

B cnydae HeucnonHeHus npeaycMoTpeHHoro obnurauven obsasatenbcrea Mo
BbIMJlaTE€ CYMMbl OCHOBHOINO foJira OLEHOYHass CTOMMOCTb TakKuMx obauraunmm no
ncTeyeHun 7 gHen C AaTbl OKOHYAHMS CPOKa WMCMOJSIHEHWSA yKa3aHHOro obsizatenbCcTBa
onpepensetca no dopmyne:

S = max[0; ((0,7 - (i-7)x0,03) x So )],
roe:

S - OUEeHOYHass CTOMMOCTb obnuraumii Ha AaTy onpeaeneHuss CTOMMOCTU aKTUBOB
aKLMOHEPHOro MHBECTULUMOHHOIO hoHAa MM NaeBoro MHBECTUUMOHHOrO hoHAA;

SO - OUEeHOYHass CTOMMOCTb YKa3aHHbIX 0bnurauui Ha [aTy UcteyvyeHus
npeaycMOTPEHHOrO0 MMM CpOKa MCMNoNHeHNS 06a3aTenbCTB MO BbiNaaTe CyMMbl
OCHOBHOIO A0Nra;

i - KOMMYECTBO MOJSIHbIX KaneHAapHbIX AHEN, Npoweawnx C AaTbl OKOHYaHMS CpoKa
NCNOJIHEHMNS o6s3aTenbCcTB no BbInnaTe CYMMbl  OCHOBHOro  Aonra,
npeaycMOTPEHHON yKa3aHHbIMU obninraumsimm;



B cnyyae onybnnkoBaHMS B COOTBETCTBMM C 3aKOHOAATeENbCTBOM Poccuiickoin
depgepaumn CBeAEHUA O MNPU3HAHMM BSMUTEHTa obnuraumin 6aHKPOTOM OLEHOYHas
CTOMMOCTb 06/Mrauui Takoro 3MUTEHTA C AaTbl ONYy6/IMKOBAHUSA yKa3aHHbIX CBEAEHUMN
NPU3HAETCS paBHOWM HYNIO.

2.4. OnpeneneHue CTaBKM [OUCKOHTUPOBAHMA MO [AEeHEXHbIM Tpeb6oBaHusAM,
cocTaBnsAlWMM nMmywiectso PoHaa.

2.4.1. ToCKONbKY  WMHBECTUUMOHHOM  geknapaumen ¢oHAa He npeaycMaTpmBaeTcs
npuobpeteHne GOHAOM AeHexHbIX TpeboBaHui no obs3aTtenbCTBaM M3 KpPeAUTHbIX
OOroBOpoOB WM [OrOBOPOB 3aWMa, AUCKOHTMPOBAHWE MO JAEeHeXHbIM TpeboBaHusAM,
CcocTaBAsloWmnM nmyiectso ®oHaa, He NpPonU3BOAUTCS.

2.5. NMepnoanYHOCTb NpOBeAEHNA OLeHLWMKOM (poHAA, OLLleHKN uMyLlgectea doHaa:
2.5.1. OueHKa OUEeHLLMKOM aKTUBOB, COCTaBMSAIOLWMX NMYLLLECTBO OTKPbITOro naesoro ¢oHAaa,
He Npou3BoAMTCA.

2.6. NMpaBuna Bbi6bopa MHOCTPaHHbIX (POHAOBbLIX 6MpXK, NO pe3ynbTataM TOPros Yy
KOTOPbIX ONpeAensitoTca LUeHbl 3aKpbITUSA, UCMOJIb3yeMbIe OIS OL€HKU LleHHbIX
6ymar.

2.6.1. OueHo4yHasa CTOMMOCTb oObnuraumin BHewWwHUX 06nMrauMoHHbIX 3arMoB Poccuinckoin
Qepepaumn, UeHHbIX 6yMar  MHOCTpPaHHbIX  rocygapctB (3@ UCKIKOYEHMEM
rocyfapCTBeHHbIX LUeHHbix 6ymar Poccuitckon ®depepaumm u UeHHbIX  6ymar
MHOCTPAHHbIX  rocyaapcrs, YyCnoBumsa sMuccmm u obpaweHuss  KOTOpbIX  He
npeaycMaTpmBatoT BO3MOXHOCTU MX o0bpalleHnss Ha BTOPUYHOM pbIHKE), LeHHbIX 6ymar
MeXAyHapoaHbIX (DUMHAHCOBbLIX OpraHu3auuii, a TakXxe eBpoobaurauni MHOCTPaHHbIX
KOMMEepYeCcKnx opraHmsaumin MNpuU3HAEeTCss paBHOW CpeaHen LeHe 3aKpbiTUS pbliHKA
(Bloomberg generic Mid/last), packpbiBaemon nHdopmMaumoHHoM cuctemon "bnymbepr”
(Bloomberg). Mpu oTCcyTCTBUM Ha AaTy onpenesieHns OLEeHOYHOM CTOMMOCTM YKa3aHHbIX
LeHHbIX 6ymar nHdopMaumMn O CpeaHen LeHe 3aKpbiTUS pbiHKA OLEeHO4YHas CTOMMOCTb
yKa3aHHbIX LeHHbIX 6yMar npusHaeTcss paBHOMW NoOcCneaHen cpefHen LeHe 3aKpbiTus
pblHKa, @ ecian C MoMeHTa npuobpeTeHus uUeHHbiXx 6ymar cpegHss LeHa 3aKpbiTUS
pblHKA HE paccymTbiBanachb, - LeHe nx npmobpeteHus.

2.6.2. OueHoYyHas CTOMMOCTb aKUMN WMHOCTpPaHHbIX aKUMOHEpHbIX obwecTtB u obnuraumi
MHOCTPAHHbIX KOMMEpYeCKMX OpraHumsauunii, npoweawunx npoueaypy J/AUCTMHra Ha
MHOCTpaHHOM doHgoBOM 6upxe (3a wucka4veHneMm espoobnuraumin), npusHaeTcs
paBHOM LEHe 3aKpbITUS pPblHKA YKa3aHHbIX LEeHHbIX 6ymar no utoraMm nocnegHero
TOpProBOro [AHS Ha YyKasaHHolh doHaoBon 6upxe nepen [aTol onpeneneHus wmx
OUEHOYHOW cTouMocTu. T[lpn pacyeTe OUEHOYHOW CTOMMOCTM LUEHHbIX 6ymar
NMpuU3HaBaeMble KOPPEKTUPOBKM OpPraHM3aTOpPOB TOProB/IM WCMOMAb3YKTCA C TaKuUM
KONIMYECTBOM 3HAKOB MocCse 3angaTon, KoTopoe 06bsBUT OpraHmM3aTop TOProBu;

MepeyeHb HOHAOBLIX 6MPXK, MO pe3ynbTaTaM TOProB Ha KOTOPbIX onpeaenseTrcs LeHa
3aKpbITUSA pPblHKA LEeHHbIX 6yMar MHOCTPaHHbIX SMUTEHTOB (MPUOPUTET HUXKEYKa3aHHbIX
doHAo0BbIX 6MPX yCcTaHOBMNEH B nopsake ybbiBaHWA):

1) lonpoHckas doHpoBas 6bupxa (London Stock Exchange);

2) Hblo-Mopkckas donaosas 6upxa (New York Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) AMepukaHckasa ¢oHaosas 6upxa (American Stock Exchange);

5) Hemeukas doHgoBas 6bupxa (Deutsche Borse);

6) Hacpak (Nasdaq);

7) N'oHkoHrckas goHaosasa 6upxa (Hong Kong Stock Exchange);

8) MpnaHackas ¢oHaoBasa 6bupxa (Irish Stock Exchange);

9) UcnaHckas dpoHaoBasa 6upxa (BME Spanish Exchanges);

10) NTanbsiHckasa doHaoBas 6upxa (Borsa Italiana);

11) Kopeiickas 6upyxa (Korea Exchange);

12) JliokceMbyprckas goHagoBas 6upxa (Luxembourg Stock Exchange);
13) Tokumnckasa doHaoBas 6upxa (Tokyo Stock Exchange Group);

14) ®onpoBasa 6upxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®oHpoBasa 6upxa Leeruapun (Swiss Exchange);

16) WaHxarickaa poHgoBas 6upxa (Shanghai Stock Exchange);

17) 3A0 «®oHaoBas 6mpxa MMBBE»;



18) OAO «®doHaoBas 6upxa PTC».

2.7. MNMpu3HaHMe B y4yeTe U oueHKa AAeHEeXXHbIX CPpeACTB:

2.7.1. [leHexHble cpeacTBa B WHOCTPaHHOM BaalTe A8 OUEHKM aKTMBOB noanexar
nepecyety B pyb6nu no kypcy baHka Poccuun Ha gaty onpeaeneHust CHA.

2.7.2. Onepauunun, cBA3aHHbIE C ABUMXXEHMEM AeHeXHbIX cpeacts GoHAa, oTpaXarTcs B yyeTe
®doHAa Ha OCHOBaHMKW AOKYMEHTOB, MNOATBEPXAAKOLNX NX COBEpLIeHUE. YUET AeHEXHbIX
cpeacts ®oHAa Ha cyeTax B HaHKax BeAeTCA Ha OCHOBAHMWU BbIMWCOK MO YKa3aHHbIM
cyetam. [llpu 3TOM paton oTpaxeHus B ydeTe DoHAA 3a4YMCIEHUS W CrIMCaHUSA
OEHEeXHbIX CpeacTB aABnseTcsa Aata dakTuyeckoro nposeneHus onepaumm baHkomM.

2.8. OnpeneneHve OoLEeHOYHOM CTOMMOCTU Ae6UTOPCKOW 3aA0/1)XEeHHOCTU B cocTaBe
akTmBoB doHAaa:

2.8.1. CyMMbl HaKOMNEHHbIX MPOLEHTHbIX AOXOA0OB MO COCTaBASKWMM akTuebl ¢doHAaa
OEHeXHbIM CcpeACTBaM Ha cyeTax W BO BK/agax Kaxabll  pabouuin  aeHb
pPacCUNTBLIBAOTCA M BKJKOYAKTCA B OLEHOYHYK CTOMMOCTb aKTMBOB B KadecTBe
[ebUTOPCKON 3al0/IKEHHOCTM B CYMME, WCYUCNEHHOM UCXOAS U3 CTaBKU MPOLIEHTA,
YCTaHOBNIEHHOW B Aorosope 6aHKOBCKOrO cyeTa wiawn BKaga.

Ecnu porosopomM 6aHKOBCKOrO cuyeTa/BKNada He YyCTaHOB/IEHA KOHKPETHas CTaBKa
npoLeHTa, a yKasaH NopsAoK onpeaeneHns CTaBku 1M YCI0BUSA BbiNaaTbl B 3aBUCUMOCTU
oT cobnogeHns Kakmx-nmbo napaMeTpoB cuyeTa (HanpuMmep, BEUMYMHbI CpeaHero
OoCTaTKa 3a nepuoa), onpenennTb KOTOpble B eXeAHEBHOM peXWMe HEBO3MOXHO, TO
HaKoOM/eHHble MPOLEHTbl BKJIOYAKTCA B OLEHOYHYH CTOMMOCTb akTMBoB @DoHAa Mo
dakTy nonyvyeHnss AOKYMeHTa, NOATBepXAatoLwero ux HadncneHne 6aHkoMm.

2.8.2. CyMMbl HAKOMMEHHbIX KYMOHHbIX AOXOAOB MO LeHHbIM 6yMaraMm kaxabli pabounii
AeHb MNpPUMHUMAKOTCA B pacyeT  CTOMMOCTM  aKTMBOB B KadecTBe JAebutopckomn
3a40/DKEHHOCTU B CyMMe,  WCYUCAEHHOMW WCXoasa M3 CTaBKM KYMOHHOMo A0Xoaa,
YCTaHOBNEHHOMN B peleHun o Bbinycke (0 AOMOMHUTEIbHOM BbIMYCKE) 3MUCCUOHHbIX
LeHHbIX 6yMar 4O MOMEHTa MX BbiNaaThl.

2.8.3. Mpu 3TOM pAns pacyeTa CYMM HAKOMMAEHHbIX KYMOHHbIX AOXOAOB LUEHHbIX 6ymar,
AOMYLEHHbIX K TOpraM pOCCUMWUCKMMW OpraHu3aTopaMu TOProB/v, WCMNOMNb3YHTCS
AaHHble O pa3Mepe HaKOMJEHHOro KynoHHOro agoxoda, nybnuMkKyeMble opraHusaTopamu
TOpProB, yKasaHHbiMM B n. 2.1.1. B cnyyae ecnu npu onpeaeneHnm OLEHOYHON
CTOMMOCTM ULeHHbIX 6yMar ucnonb3oBanacb npu3HaBaeMass KOTMPOBKA OAHOrO U3
yKasaHHbIX B M. 2.1.1. opraHm3aTopa TOpProeau, TO U AaHHblE O pa3Mepe HaKOMIEHHOro
KYNOHHOIO A0X04a MCMOMb3YTCSA TOro Xe opraHmsatopa TOproBfiv, B C/lydae ecnu Ha
[aTy pacyeTa CTOMMOCTM YUCTbIX akTUBOB PoHAA NpM3HABaeMble KOTUPOBKM MO LLEHHOM
6yMare OTCYTCTBYKOT Yy BCeX OpraHu3aToOpoB TOpProB/uW, HO JaHHble O pasMmepe
HaKOM/IEHHOro KYMNOHHOro Aoxoaa onybnukoBaHbl, TO AN oOnNpeaeneHns pasMmepa
HaKOMJIEHHOr0 KYMOHHOro A0X04a MPUMEHSETCS TOT e MNPUOpPUTET OpraHM3aTopoB
TOProB/siK, YTO yKasaH B n.2.1.1.

2.8.4. Echm HOMMHan ueHHbIX 6yMar BblpaXXeH B WHOCTPAHHOM BasnwTe, TO pasMep
HaKOMJIEHHOro KYrNoOHHOro Aoxoja B BasitoTe HOMWHana Ha paty pacyeta CYHA doHpa
nepecuymTbiBaeTcs B pybnum no Kypcy baHka Poccum Ha paaTy pacdeta CHA.

2.8.5. B coctaB aebutopckomn 3a40/KEHHOCTU NpU pacyeTe CTOMMOCTM aKTMBOB BKJOYaloTCsA
CYMMbl 3@ MNoraweHHble LeHHble 6yMarn, HadyMHasa C MOMEHTa CNMCaHus LeHHbIX 6ymar
co cyeTta geno ®oHAa 4O MOMEHTa MOCTYMN/eHMs AeHEeXHbIX CpeACTB B CcHeT noralieHus
Ha cyeT ®oHAQ, NpeAHa3HAYeHHbIN ANd yYeTa AeHEeXHbIX CPeacTB.

2.8.6. Cpeactea, nepefaHHble npodeccnoHasnbHbiM y4YaCTHMKaM pblHKA UEHHbIX OGymar
(bpokepaM) nMo OGpoOKEpPCKMM W NpUpPaBHEHHbLIM K HWM AOroBopamM MpPUHUMAKOTCS B
pacyeT CTOMMOCTU aKTUBOB B CyMMe AebUTOPCKOM 3a[40/HKEHHOCTU MO AaHHbIM y4eTa.
HauncneHne un cnucaHve [AebUTOPCKON 3a40/MKEHHOCTW B pe3ynbTaTe onepauuin,
CBSI3@aHHbIX C MepedYncsieHMeM AEeHEeXHbIX CpeACTB C pacyeTHOro Ha 6pokepckuii cuet
WIn BbIBOAOM CPeacTB C H6pOKepCKOro Ha pacuyeTHbI CYeT, OTpa)kaloTca B y4yeTe Ha
OCHOBAHMKN AOKYMEHTOB y4deTa AeHEeXHbIX cpeacTB (BbIMMCOK H6aHKa C NPUIOXEHUSMM).
MHble  onepauun no  U3MEHeHU  AebuTopckoM  3a40/IKEHHOCTM  Bpokepa
OCYLLECTBASIKOTCA Ha OCHOBAHMW MNOMYYEHHbIX OTYETOB Opokepa O nNpoBeAeHuun
onepauuin c akTuBamu goHaa.

2.8.7. B pacyer CTOMMOCTM QaKTMBOB TakKXe TMPUHUMAKOTCS CyMMbl AebuTopCcKoOW
3a40/KEHHOCTM MO He3aBepleHHbIM caenkam ¢ aktmgamn ®oHaa. OcHoBaHueM Ans
HauncneHms AebuUTOPCKON 3a[0/MKEHHOCTU SABASKOTCA nepegada LUeHHblX 6ymar no
[OroBOpy KyMaAn-npoja)kn LeHHbIX 6ymar B crydae npennoctaBku LeHHbIX 6ymar npu



npoaaxe WIn NepedncsieHne AeHeXHbIX CPeACTB B C/ydyae npeaonnaTtbl N0 AOroBOpy
Kynnam-npoAaxu UeHHbIX 6yMar npu rnokynke.

2.8.8. B cnydae, ecnn pebutopckas  3a40/KEHHOCTb, BO3HMKLIAA B  pe3ynbTaTe
COBEpLUEHUNS CAENOK C aKTMBaMM MaeBOro MHBECTULUMOHHOro ¢oHaa, He noraweHa
Mo WCTeYeHUn 6 MecsueB C AaThbl, KOraa oHa AO0J/IHKHa ObiTb NorawieHa B COOTBETCTBUM
C YCNOBMSIMM COENOK, CyMMa 3TOM 3a[0/IKEHHOCTM YMeHbLlaeTcs Ans  uenen
onpeneneHns CTOMMOCTU 4YUCTbIX akTMBOB Ha 30 MNpOUEHTOB - Ha AaTy WUCTEeYeHus
yKa3aHHOro 6-Mecs4yHOro Cpoka, a B JajibHENWEM eXegHEBHO YMEeHbLUaeTcsa Ha
BE/INUMHY, onpeaenseMyio ncxoas n3s 30 NnpoueHTOB ro4oBbIX.

2.8.9. B cToMMOCTb aKTMBOB MOXET BXOAUTb WHasa Jaebutopckass 3a40/KEHHOCTb
BO3HMKaLWas B npouecce gessTenbHOCTN poHAa, B TOM yucne:

e CYMMbl [EHEXHbIX CpPeacTB WM  OLEHOYHass CTOMMOCTb WMHOrMO WUMyLLecTBa,
noanexauwas nepegadye wu3 @doHAa, WHBECTUUMOHHbLIE TMau KOTOporo 6buin
KOHBEPTUPOBAHbI B MHBECTULMOHHbIE Nan PoHaa — A0 UX NONyYeHus,

e CYMMbl pacxogoB MO OMJIAYE€HHbIM, HO HE WCMOJIHEHHbIM TPETbMMKU NMUAMMU
obs3aTenbcTBaM, CBSI3aHHbIe C O0OBEPUTENbHbBIM ynpaBJ/ieHNeM naeBbiM
MHBECTUUMOHHbLIM HOHAOM, cumTaloTCs AebUTOPCKON 3a[O0/MKEHHOCTbIO A0 MOMEHTa
NCcnonHeHnss o6sa3aTtenbCcTB W MONYYEHUS [OOKYMEHTOB, MoATBepXxaalowmnx dakT
BbINOJIHEHUS 0643aTENbCTB,

e CYyMMbl TMpEBLIWEHNS OMJA4YeHHbIX B TEYEHMEe KajieHA4apHOro roga pacxonos,
CBSI3@aHHbIX C AOBEpPUTENbHbLIM ynpaBaeHneMm ¢GoHAOM, Hag CYMMOW MaKCMMasbHOro
pasMepa pacxoaoB, BO3MELLAEMbIX 3@ CUET MMYLLUECTBa, YCTaHOB/IEHHOro paBunamu
[OBEepUTEeNbHOro yrnpasneHns ®oHaa, A0 BO3MELWEHUS 3TUX pacxonoB YnpasastoLlen
KOMMNaHMeln nNo OKOHYaHUO OTYETHOrO roaa,

e CYMMbl TMpEBLIWEHNS BbIMNAQYEHHbIX BO3HArpPaXXAeHW YrnpaBAsSOWEN KOMMaHUK,
cneumannsnpoBaHHOMY AENO3UTaputo, ayamTopy, NnUy, OCYLIECTBASKLWEMY BeeHue
peecTtpa BnagenbLeB WMHBECTMUMOHHbIX MaeB, Haad BEMYMHON CHOPMUPOBAHHOIO
pe3epBa Ha BbINJaTy BO3HarpaxxaeHuii- o GopMUpPOBaHUS LOCTAaTOYHOrO pe3epBa
AN UX CrnucaHus nmbo [0 BO3MEWEeHMs CyMM MpeBblleHUs YnpaBnstowen
KOMMNaHWer No OKOHYaHUIO OTYETHOrO roaa.

2.8.10. Pacuetbl c pgebutopamMm n Kpegutopamm @DoHAA YYUTbLIBAIOTCH PpasBepHYTO B
paspe3e Kaxzaoro gebutopa wam KpegmTopa U AOKYMEHTOB-OCHOBaHMI BO3HWUKHOBEHUS
3a40J1KEHHOCTMU.

2.9. He npUHMMaKoTCA B pacuert CTOMMOCTH aKTUBOB naesoro
MHBECTULUMOHHOro poHAaa:

e HAYMC/AEHHbIN MPOUEHTHbIM (KYMNOHHbIM) A0Xo4 MO UeHHbIM 6ymaram B ciydae,
ecnun YKa3aHHbII7I A0oXo4 BK/KOYEH B OLEHOYHYIKO CTOMMOCTb TaKMUX UEHHbIX 6YMaF, a
Takxe B cnydae onyb/inkoBaHMSA B COOTBETCTBMM C dedepasbHbiMM  3aKOHaMKU n
MHbIMW HOpPMaTMBHBLIMM MpaBOBbIMM akTaMu Poccuiickon degepaunmm cCBeaeHUN O
MPOCPOYKE WCMOSIHEHNA 3MUTEHTOM 06a3aTenbCTBa MO BbINJaTe YKa3aHHOro 4oxoaa
WAW CBEAEHUI O MNpPUMEHEHMUN K IMUTEHTY npoueayp 6aHKpOTCTBa;

e 00bsIBNIEHHbIE, HO HE MOJIyYEeHHblIE AMBMAEHAbI MO aKUMAM, COCTaBASKOLWNM aKTUBbI
®doHAaa;

e 06bsBNIEHHbIE, HO He MoJlyYeHHble A0X0Abl MO WMHBECTUUMOHHBIM MasiM  3aKpbITbIX
NnaeBbIX NHBECTULMOHHBLIX (POHAO0B, COCTaBNAKWMX aKTuBbl OOHAA.

3. Mopsapok onpegeneHns oOLEHOYHOM CTOMMOCTM 06si3aTenbCTB, Ha CYMMbI
KOTOpPbIX YMEHbLUAaeTCA CTOMMOCTb aKTMBOB MNpPU pacyete CTOMMOCTU UYMUCTbIX
akTusosB doHaa:

3.1. Pe3epB Ha BbinsiaTy BO3Harpa>kaeHun:

3.1.1. 3a c4yeT wuMyLwecTBa, cocrtaBasiowero doHa, dopMupyeTcss pe3epB NpeacTosamnx
pacxo4oB  Ha  BbIMAaTy  BO3HarpaxaeHus ynpasnsoLwemn KOMMaHuu,
crneuvanusMpoBaHHOMY  Aeno3uTapuio, ayauTopy W niuy, ocyliecTeadlowemMy
BeAeHWe peecTpa BrajesibLeB MHBECTULMOHHbIX MaeB MNaeBoro WHBECTULMOHHOIO
doHaa.

3.1.2. dopMnpoBaHME YKa3aHHOrO0 pesepBa B Yy4yeTe OCYLEeCTBSETCA pa3aesibHO Ha
BbIMAaTy BO3HarpaxaeHus Ynpasasiowen KOMNaHMM M Ha BbiNNaTy BO3Harpa)aeHui
OCTaJIbHbIX JINLL,.



3.1.3. ®opMumpoBaHMe yKasaHHOIro pe3epBa OCYyLUeCcTBASeTCd HapacTalwmM WUTOroMm B
TeyeHne KaseH4apHOoro roga NyTeM ero eXeAHEeBHOro yBeM4yeHUs Ha CyMMY, PaBHYIO
OAHOM TpUCTa LWECTbAECAT NATONW OT MaKCMManbHOro pasMepa YKasaHHbIX pacxoAos,
YCTAHOB/MIEHHOrO B MNpaBwuiax A[OBepuUTeslbHOro ynpasieHns ¢GoHAOM, pacCYMTaHHOro
Ncxoast U3 CTOMMOCTU YUCTbIX aKTMBOB (POHAA Ha MOCMEAHIO AaTy ee onpeesieHus,
npeawecTBYOLWYO AaTe onpeaesieHns CyMMbl pe3epBsa.

3.1.4. [laHHbIl pe3epB YMEHbLIAEeTCHd Ha CYMMbl BbINjla4MBaEMOro B TeyeHue
KaneHaapHoOro roja BO3HarpaXXAeHust YyKasaHHbIM  AubaM  NyTeM  HaducneHus
KpeauTOPCKOM 3a40/15KEHHOCTHU.

3.1.5. Ecnm Ha nocnegHuMn KaneHaapHbli AeHb OTYETHOro roga Bo3HarpaxaeHue 3a ycnyru,
OKasaHHble 3a OTYETHbIN ro4, W nogsexallee onnaTte 3a cHeT pe3epBa OTYETHOro roaa,
He BbIMJlIaYeHO, TO A/ LUenen pacyeta CTOMMOCTM YUCTbIX AaKTMBOB pe3epB
YMEHbLUAETCa NyTEM HauYUCNEHUS KPeAUTOPCKON 3a40/PKEHHOCTM Ha CYMMbl YKa3aHHbIX
BO3HarpaxxaeHui, onpefeneHHble UCXOAS M3 YCNOBWUIK COOTBETCTBYIOLWMX AOrOBOPOB.
HauncneHHas TakuMm obpa3oM KpeauTopckas 3a[0/HKEHHOCTb MPUHMMAETCS B pacyeT
cTonmocTn obgasatenscte ®oHaa npu pacyete CHA.

3.1.6. B nocnegHuin KaneHgapHbIA AEeHb roga, nocjae pacyera CTOMMOCTU YUCTbIX aKTUBOB
Ha nocnegHun paboumit aeHb roga, He WCNOJb30BaHHble B TeYeHMEe KaneHAapHoro
roga pesepsbl NoanexaTt BOCCTaHOB/EHMIO.

3.2. Pe3epB Ans BO3MeLWEHUA MNPEACTOAWMX pPacxXxoAoB, CBA3AHHbIX C
AOBepUTEesIbHbIM ynpaBsieHnem ®oHAoOM:

3.2.1. Pe3epB Ansi BO3MELLEHMS MPEACTOSILLMX PacxXoAoB, CBsI3aHHbIX C AOBEPUTENbHbIM
ynpasneHvem ®oHaa He hopMupyeTcs.

3.3. NMpusHaHMe M BKJIlOUEHUMEe B COCTaB o06s3atenbcTB PoOHAA KpPeaAUTOPCKOM
3a40J1XKEHHOCTH:

3.3.1. CyMMbl KpeouTOpPCKOMN 3a[0/IKEHHOCTM MpM pacyeTe CTOMMOCTU YUCTbIX aKTUBOB
BK/IOYAOTC B cocTaB ob6s3atenbcte PoHAa Mo JAaHHbIM y4deTa. KpeauTopckas
3a40/1KEeHHOCTb hopMUpYyeTCsl AAaTOMN OTPaXeHUsa B ydeTe COOTBETCTBYHOLUMX onepauui,
OKasaHusa ycnyr.

3.3.2. Kpeantopckomn 3af0/1KeHHOCTbio PoHAa NpU3HaoTCS:

e CYMMbl, NOCTynuBwKWe Ha cyeTa POHAA B onnaTy MHBECTUMUMOHHbIX MaeB — A0 WX
Bblaauu,

e CYMMbl AEHEXHOW KOMMEHCaunmM 3a noraweHHble nam — 40 UX BbinnaaTsl,

e CYMMbl [JEHEeXHbIX CpeacTB WM OLEeHOYHass CTOMMOCTb WMHOrM0 UMyLLecCTBa,
nognexalwias nepegadye B MNaeBOWM WHBECTUUMOHHLIA GOHA, Ha nam KOTOporo
ocyuwiectBnsieTcs obMeH - A0 MX BbINNaTbl MK Nepegayn,

e CYMMbl AEHEXHOW KOMMEeHCauuMm 3a MnoraweHHble nauv, BbiMJlayeHHble YnpaBnstowen
KOMMaHuen 3a cyeT cCO6CTBEHHbIX CPeACcTB — A0 UX KOMMeHcaumn us cpeacts ®doHaa,

e ob6s3aTenbCcTBa NO MNOraweHutd 3aiMOB W KpPeaUTOB UM MNPOUEHTOB MO  HUM,
MOJIYYEHHbIX ANS BbINJaTbl CYMM AEHEXHOW KOMMNeHCauuu 3a noralleHHble nam — Ao
WX norawieHms,

e CYMMbl CKMAOK M HaabaBOK K CTOMMOCTM MHBECTULMOHHbLIX NaeB, noanexaiwme ynnarte
areHtam ®oHAa W ynpasnsoWeln KOMMNAHWUWM, HaAYUCNEHHble COrslacHoO npaBwuiaM
AoBepuTenbHoro ynpasneHuns @OOHAOM, B [AeHb COBEpLUEHMS 3anncum B peecTpe
BNnajaenbLeB MHBECTULMOHHbBIX NaeB - A0 MOMEHTa UX BbiNiaThl,

e CYMMbl KpeamTOpCKOM 3aJO0/DKEHHOCTM no caenkam ¢ aktmpamum ®oHpa, Korga
AeHexHble cpeactBa (aKTuBbl) MOSyYEHbl A0 MOCTaBKM aKTUBOB (NepedncneHus
OEHEeXHbIX CpeacTB)- COOTBETCTBEHHO, nMpeaonsiata WaM npeanoctaBka UEHHbIX
bymar,

e CYMMbl HeOMJa4yeHHbIX Ppacxo4oB, BO3MeELWAEMbIX 3a cyeT wumywectsa PoHAa,
noanexawme ynsate 3a BbiNo/sHEHWE PpaboT M  oOKasaHue YyCayr CTOPOHHMMMU
OpraHmsauusamm,

e He OnJla4YeHHas KpeauTopcKas 3aA0/IKEHHOCTb MO BO3Harpa)aeHusiM ynpasisiiowen
KOMMaHuK, crneumanm3MpoBaHHOrO Aeno3nTapus, vua, OCYLEeCTBASAOWEro segeHne
peecTpa BnagenbLeB MHBECTMUMOHHbIX Naes, ayamtopa.

3.3.3. WTpadbl, neHn, HEYyCTOWKW, BO3HUKAKLWME TMPU HEBLINOJHEHUM YnpasBnstowen
KOoMMnaHuen Kakux-nmbo ob6sa3aTenbCTB B npouecce ynpasneHns @OoHAOM He
npusHatoTcsa obszatensctBamMm ®oHAa M yrnslayMBatoTCs YnpaBasowen KOMMNaHMeEN 3a
cyeT CObCTBEHHbIX CpeacTB.



3.3.4. MNMoraweHne KpeanTOpPCKOM  3a40J/IKEHHOCTM MNpoOMCXoaMT MO Mepe  onnaThl
COOTBETCTBYOWMX 0693aTenbCcTB (CUETOoB).

4. WNHble cBeaeHMSN No NOpsAAKY U 0OCO6eHHOCTAM pacyeTa CTOMMOCTM nas

4.1.

4.2.

4.3.

CYHA ®oHaa wn pacyeTHasd CTOUMMOCTb WMHBECTULMOHHOIO nMas onpenensdrTcs
Kaxabl pabounin aeHb B pybnsax ¢ TOYHOCTbIO A0 2 (ABYX) 3HAKOB Mocne 3ansaTton no
COCTOSIHMIO Ha 20 YacoB MOCKOBCKOIro BPEMEHM.

CYHA ®oHaa 3a BbIXOAHblE W MpasgHW4YHble AHWM Mpu3HaeTca pasHoh CHA,
onpeneneHHor Ha NpeaLwecTBYOWWA UM pabounii aeHb.

Mpn onpegeneHnn CHA yunTbiBalOTCA M3MEHEHMS B aKTMBaX M obssaTenbcTBax
®doHaa, npousoweawne B Nepmoa Mexay npeiwectByowmm N TeKywmM MOMeHTaMum
onpeaeneHnss CTOMMOCTU YUCTbIX aKTUBOB, MO KOTOPbIM YMNpassiolwen KoMnaHuewn
NoJly4YeHbl COOTBETCTBYIOLWMNE NMoATBEPXAAOWMNE JOKYMEHTbI.



