MHI'OCCTPAX

NMPUBbLIKAWUTE K YCMEXY

yCJ'Ier ANA HAaCTHbIX KJIMEHTOB



HHIOCCTPAX

O KkoMNaHum

[ata ocHoBaHu4A: 27 mMapTa 1997 roaa.

YK «MHrocctpax - MHBecTuummn» — nobeantenb KOHKypca Ha nNpaso ynpasneHusa cpeactsamm doHaa
coaencteua pedopmmpoBaHmio XKKX.

YK «MHrocctpax - UuBectnummn» nmeet [ljorosop ¢ NeHCMOHHbIM (poHAOM Poccum n ynpasnser
HaKoNUTeNbHOM YacTbl TPYAOBOM MEHCUM rpaxkaaH.

YK «UHroccTpax - MHBecTuummn» asnsietca YieHom HaumoHanbHou Jlurn Ynpasnstwowmx (HJTY), a Takxe
MMeeT akkpeamTaumio npm HaunmoHanbHOM accoumaLmm HerocyaapCcTBeHHbIX NeHCMOHHbIX doHaos (HAM®).
CoTpyaHukM KoMnaHuu BxoaqaT B CoBeT no 3akoHogaTtesnbctsy HAM® v TIIM.

PeUTUHIM N Harpaabl

Bbicokas genoBas penytaums YK «MHroccTpax - MHBeCTMUMN» nNoATBEPXAEHA BeAyLWMMN POCCUNCKUMU
PENTUHIOBbIMU areHTCTBaMMU.

«2KcnepT PA» NpuCBOMAO KOMMAaHUN HAUBbICLUMN PENTUHI HALEXHOCTU U KadecTBa yCnyr «A++>».
HaunoHanbHoe PenTMHroBoe AreHTCTBO NMOBbICMIO NHAMBUAYANbHbIM PEUTUHI HALEXHOCTM KOMMNaHUU 40
ypoBHA «AAA» — MakKcMManbHada HAaAEeXHOCTb.

YK «MHrocctpax - MHBecTnummn» Bxogmt B penTuHr «TOM-1000 caMbiX NnpodeccmoHanbHbIX MEHEAXKEPOB

Poccumn» - 2009, kaTeropmsa «®UHAHCOBLIN CeKTOp>» (COBMECTHbIN NpoekT Accoumaunn MeHeaxepos u N
«KoMMepcaHTDb»).

Ynpasnsawuwasa komnaHua «UHroccrpax - MHBectuunn>



HHIOCCTPAX

NMpHUMNbI U LEHHOCTHU

OcHoBHas yenb pabotbl YK «MHroccrpax — MHBECTULMU>> — 5TO MNPEeyMHOXEHME aKTUBOB
KJIMEHTOB 3a CcYeT UX 3p(PeKTUBHOro pasmelleHnsa Ha GOHAO0BOM pbIHKE.

OCHOBHOW NPUHLUMN PaboTbl KOMMNAHUUN — «HAAEXXHOCTb NpeBbille BCero»

Ana obecneyeHnst MakCMManbHO BO3MOXHOW HAAEXHOCTM M BbICOKMX A0X0A0B KOMaHAa OMbITHbIX
ynpaBnsoowmx pabotaeT Ha pa3/iMyHbIX GUHAHCOBLIX PbIHKaX, MOCTOSSHHO CNeAUT 3a PbIHOYHOM
KOHbIOHKTY PO, AMBEPCUDULNPYET NMHBECTULIMOHHbIE MOPTHENM C YUETOM CUCTEMbI KOHTPOJIS PUCKOB.

YK «WUHroccrpax - lHBecTMLMMn>> COOTBETCTBYET BbICOKMM CTaHAAPTaM, NpeabsB/ISeMbiM K
CTPYKTypaMm, paboTalolnM C aKTUBAMWN YaCTHbIX NHBECTOPOB, CPEACTBAMM MEHCUOHHbIX (DOHAOB U
NEeHCUOHHbIMW HAKOMJIEHNAMMU.

YK «WUHroccrpax - UHBecTMunmn>> npeasaraer CBOMM KJIMeHTaM CTabunbHOCTD,

NoAKPENJIEHHYO 3aC/Ty)KEHHOM penyTauneil HafeXxHoro napTHeEpPa, a TakXXe BbICOKUM
npodeccMoHain3MoOM COTPYAHUKOB.

CoTpyaHuuas c Hamu, Bbl cMoxkeTe 3P PeKTUBHO NpeyMHOoXXaTb CBOU CpeAcCTBa.

Ynpasnsawuwasa komnaHua «UHroccrpax - MHBectuunn>
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MaeBble MHBECTULMOHHbIE
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HHIOCCTPAX

cdoHAabI
NMN® akumin «MHroccTpax akumm pocra»

OMN® akumn «MHroccTpax akummn»

NHaekcHbIn OMN® «UHrocctpax MHaekc MMBB»

«ArpeccuBHaa»
OlMN® cMeLlaHHbIX MHBECTULLUIN
«MHrocctpax cbanaHCMpoOBaHHbIN»
«CbanaHcupoBaHHas
OlMN® cMeLaHHbIX UHBECTULIUI arpeccmBHas»

«MHroccTtpax NeHCUOHHbIN»

OMN® obnurauumn
«MHrocctpax obnuraunm»

«CbanaHcupoBaHHas
KOHCepBaTUBHas»

OMNN® pgeHeXXHOro pbiHKa
«/HroccTpax AeHexXHbIn
PbIHOK>»

«KoHcepBaTuBHaa»

NMHanBuayanbHOe AoBepUuTesibHOE yrnpaBJieHue

JdoxoaHOCTb

>

Ycnyrum Ans 4YacTHbIX KJIMEHTOB
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NaeBble MHBECTULIMOHHbIe (POHAbI

MaeBble MHBECTULIMOHHbIE (POHADI



HHIOCCTPAX

NaeBble MHBECTULMOHHbIEe (PpOHADbI

MaeBo¥ MHBECTULUMOHHbIN poHa (MUD) - 570 hopMa KONNTEKTUBHOINO MHBECTUPOBAHMS, NPU KOTOPOI CPpeacTBa MHOMMX
BK/1aA4YMKOB 06beAMHSAOTCS B CrieumanbHO CO34aHHbIA Ans 3Toro doHa U MHBECTUPYIOTCS ynpaBasalowen KoOMNaHMen B LeHHble
6yMarun c uenblo yBenmyeHns aktmueos doHaa.

MaeBon OHA He ABNSETCS IPUANYECKUM JIULIOM.

OCHOBHbIE XapaKTePUCTUKH

MHBECTULUMOHHLIN Nan - 3TO A0NS ero Bnagenbua (Nanwmnka) B UMyLLeCcTBe, coctasnstoweM MNO.
Ha nai He HauMCNSlTCA HU AMBUAEHAbI, HWU NPOLEHTbl. [Joxo4 OH MPUHOCUT B BUAE MOSIOXUTENbHOM pa3HULbl MeXAy LeHOM
MHBECTULMOHHOIO Nas Ha MOMEHT MOralleHUs U LEHOW, Mo KOTOPOM Nanwmk ero npmobpen.

CTOMMOCTb Nas paccyMTbIiBAE€TCS B COOTBETCTBMM C HOPMATUBHbIMWU aKTaMU, NMPUHATBIMU PEryIMpyoWwmMM rocy4apCTBEHHbIM
opraHoM. CTOMMOCTb Masi 3aBUCUT OT CTOMMOCTU UYMUCTbIX akTneoB (CHA) doHaa, N MOXET U3MEHATbCS KaXkAbl AeHb, OTpa)xas
CUTyaumio Ha POHAOBOM pbIHKE.

CTOMMOCTb UMCTbIX aKTUBOB = AKTuUBbI (poHAa - MaccuBbl poHAaa

AKTMBbI OHAA — 3TO BCE MMYLLECTBO, COCTaBnstouiee poHA (AeHeXHble CpeACcTBa, LieHHble 6yMaru, npoyme akTuBbl)
MaccuBbl doHaa — 3To pacxodbl doHAa (Ha ynpasneHune GOHAOM, Bo3HarpaxaeHune YK, cneunannamMpoBaHHOro Aenosmrtapus,
pervcrpaTtopa, ayamTtopa, bpokepa n npo4yme pacxonbl).

CtomMocTb Nag = CTOMMOCTb UMCTbIX akTUBOB/ 06l ee KO/IMYeCcTBO naes
AnHaMmnka n3aMeHeHMs CTOMMOCTU Nas ABMSAETCA HAarNsAHbIM NokasatesieM 3pdheKTUBHOCTM paboThl yNpaBisAOLWENA KOMIAHUN.

[JesaTenbHoCTb naeBblX MHBECTULUMOHHbIX (DOHAOB perynpyeTcs rocyaapcrsomM B nuue ®eaepanbHon cnyx6bl N0 PUHAHCOBbLIM
pblHKaM PO (OCOP Poccun).

[esaTenbHOCTb NaeBoOro MHBECTULUMOHHOIO poHAa OCYLLEeCTBASIETCS Ha ocHoBaHuK MNpasun doHaa, yTeepxaeHHbiXx COP
Poccuu, a TakXe MHbIX HOPMaTUBHbIX aKTOB, YTBEPXAEHHbIX peryampyroLlmnM rocy4apCTBeHHbIM OpraHoM.

Bce nMmywectso doHAa NpuHaaiexuT nanmkam.

MaeBble MHBECTULIMOHHbIE (POHADI



HHIOCCTPAX

Knaccndpukaumsa naesbix (poHAOB

Tvnbl:
OTKpbITblE NaeBbleé MHBECTULIMOHHbIEe poHAbI (OINMND)
Mprnobpectn/noracnuTb nam MOXHo B Nt0bon pabouni aeHb

MHTepBanbHbie NaeBble MHBECTULMOHHbIE boHAabl (VTTND)
Mpuobpectn/noracutb Nanm MOXHO B onpeAesieHHble MPOMEXYTKN BpeMeHn (MHTepBanbl) B TedeHue 14
AHeWn, He MeHee ogHOoro pasa B rog (06bl4HO 4 MHTepBana B roa)

3aKpbiTblie NaeBbleé MHBECTULIMOHHbIE (poHAbI (31VD)
Mprobpectn nam MOXHO TONIbKO B nepuoa opMnuposaHuns GoHaa, a noraleHne naes npomM3BoaAnTCS Mo
OKOHYaHMKW CpoKa, Ha KOTOopbIn 6bla co3aaH GoHA,

KaTeropum:

= ®OHAbI aKkunmn

= ®oHAabl 06AMraumnmn

= ®OHAbI CMEeLWaHHbIX MHBECTULNI

= ®OHAbI AEHEXHOro pblHKA

= ®oHAabl poHAO0B

* NHOeKCHble poHAbI

= DOHAbI HEABUMXMMOCTUK (TONbKO B opme 3MND)

* lnoTeuHble doHAabl (Tonbko B dopme 3MNND)

= ®oHAbl 0C060 PUCKOBBIX (BEHYYPHbIX) MHBECTUUUA (TONbKO B hopMe 3MND)

MaeBble MHBECTULIMOHHbIE (POHADI



HHIOCCTPAX

NMpenMmyujecTBa
naeBbliX UHBECTULIMOHHbIX (POHAOB

FocypapcTrBeHHOE perysimpoBaHMe M KOHTPOJb
OesatenbHocTb MN®OB perynnpyertcs U KoHTponupyetcs PeanepanbHon cryx6oi no puHaHcoBbIM pbiHKkaM (GCOP).

MpodeccrmoHanbHoe ynpasneHue
Onsa ycnewHown paboTbl Ha GOHAOBOM pblHKE TPEDOYIOTCS CreumanbHble 3HaHUS U onbIT. AkTuBamum MNMN®a ynpaBnseT
npodeccmoHanbHbIM yNpaBAsoLWWn, KOTOPbIA aHaNU3UPYET PbIHOK U MPUHUMAET PELLIEeHUs O NMpoaa)e/noKyrke LeHHbIX byMar.

3awmTta UHTEpPECOoB U NpaB MUHBECTOPOB
MHoroypoBHeBas cumcteMa kKoHTponsa (PCOP, CneunannsmpoBaHHbi leno3utapuit, AyamTop) oTcnexusaeT Bce aencrtens YK,
3almLLas MHTepecbl MHBECTOPOB.

OvBepcndunkauma — npaBuibHOe pacnpeneneHme pucka Mexay HeCcKobKUMmM GUHAHCOBbIMKU aKTUBaMMU
lMoKynka MHBECTULMOHHbIX NaeB )oHAa aBTOMAaTMYeCcKn obecneymBaeT MHBECTOPY AMBepcudmMKaLmMIo, TaK Kak KaXxablil namn
doHaa npeacrasnset cobo noptdens doHAa B MUHMATIOPE.

OTcyTCcTBME ABOMHOIro Hasoroo6noxxeHun

MN® He aBnsaeTcsa OPUANYECKUM IMLOM WU HE NAATUT Hanor Ha Npubbiib

Mpupoct nmyuwectea NNda B BUAe anBnaeHaoB 1 %, HanoroMm Ha npubbinb He obnaraerca. Hanoroo6s10XXeHU0 NoanexuT
TONbKO [0X0A4, NOSTYYEHHbIA NpU MoralleHmnn rnaes.

LLinpokune BO3MOXHOCTU Bblbopa
CyuiecTtByeT MHOXeCTBO NMN®DOB pa3nnyHbIX BUAOB, CMOCOOHbLIX YAOBNETBOPUTL NH06blE MHBECTULMOHHbIE 3aNpPOChl CaMOro
B3bICKATEJIbHOIMO MHBECTOPA.

NMudpopmaumMoHHas Npo3pavyHOCTb

YK 0653aHbl perynsapHo nybnmkoBaTb M NpeaoCTaBNsaTb BCEM XenakwuMm nHpopmaunto o aeatenbHoctn NMNOoB. KoMnaekcHo
naHHas MHdopMaumsa npeacrtaBfeHa Ha canTtax (www.ivestfunds.ru, www.nlu.ru - MHTEpPHET - pecypc HaumoHanbHOM Jlnrm
YnpaBnsitoLwmx)

MaeBble MHBECTULIMOHHbIE (POHADI



http://www.ivestfunds.ru
http://www.nlu.ru

HHIOCCTPAX

«<WMNHroccrpax akumm pocra>»

Llenb nHBecTupoBaHuA

MuHuManbHaa cyMmma

bazoBass MHBECTULIMOHHaNA
AeKnapayusi U NpUHLMUNbI
yrnpasneHusi

NMpenmyulecrtBa
MHBECTUpPOBaHUSA

PekoMmeHAyeMbIi
CPOK MHBECTUPOBaHUS

Mony4yeHre MakcMManbHO BO3MOXHOIMO A0X04a NyTEM BNOXEHUA CPEeACTB B JIMKBUAHbIE aKUUN
BEAYLLUNX pOCCMVICKMX KOMHaHMVI, a TakK Xe aKuui BTOPOIro N TpETbEro awesnoHa, NMerLwmnx
3HAYUTENbHbIM NoTeHUMan pOCTa

OT1 30 000 pybnein, nocneaytowee nHeectuposaHne ot 1 000 pybnein

dopMupoBaHue noptdens ¢oHAa 0OCHOBAHO Ha BbIGOpE LEHHbIX 6yMar, No3BOMAOLWMX
nony4yaTb MakCMMasibHY BO3MOXHYI I0XOAHOCTb, C YUETOM pPa3BUTUS PbIHKa B
OOJIrOCpOoYHOM nepcrnektTnBe. OCO6EHHOCTBIO NoAXoAa K yrnpaBneHuto noptdenem doHaa
ABNSETCA KOHTPO/b 3@ PUCKaMU, UYTO 06ycnaBiMBaeT PaKTUUYECKN ero YHUKanabHoe
NoBeAeHME Ha PbIHKE

AKLUUM BONbLUMHCTBA POCCUNCKUX MPEANPUATUIA elle 3HAUUTENIbHO HEAOOLUEHEHBLI U1 UMEIOT
6onblIOM NOoTeHUMan ans pocra.

NHBECTULMOHHbI NOPTGhENb COCTOUT U3 LIEHHbIX ByMar pOCCUIACKMX SMUTEHTOB,
NMo3BOMAOLMIA MOSTyYaTb MAaKCUManbHO BO3MOXHYH AOXOAHOCTb OT BJIOXEHUN MpK
YMEPEHHbIX pUCKaX.

MopTdenb anBepcudULMpPOBaH MeXAy OTPacNsMU U SMUTEHTAMU C YYETOM NPOrHo3a
pasBUTUS pbiHKA B [10/ITOCPOYHON NEpPCrneKkTuBe.

Bbicokas NMKBUAHOCTb

OT 12 mecsaueB

MaeBble MHBECTULIMOHHbIE (POHADI
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HHIOCCTPAX

«<MNHroccrpax akummn>

Llenb nHBecTupoBaHuA

MuHuManbHaa cymma

bazoBass MHBECTULIMOHHasA
AeKnapayusi U NpUHLMUNbI
yrnpasneHust

NMpenmyulecrtBa
MHBECTUpPOBaHUSA

PekoMmeHayeMbIi
CPOK MHBECTUPOBaHUS

CyLecTBeHHO NOBbICUTb NIMYHbIA Aoxo4 6narogaps BNOXEHUO CPeacTB B IMKBUAHbIE aKLMK
BeAyLUMX POCCUNCKNX KOMMAHUNA,

d TakKXe B akKuhn BTOpPOro awesioHa, uMerwmnx 3HAYMTENbHbIM NoTeHuMan pOCTa

Ot 30 000 pybnei, nocnenytouiee nHBectuposaHme ot 1 000 pybnei

MopTdenb doHaa chopMUpPOBaH U3 TLLATENbHO 0TOBPAHHbIX LEHHbIX 6yMar. 3To no3BonseT
nony4yaTtb COMUAHbBIA 10X04 C YYETOM ByAyLIEr0 pasBUTUSA pbiHKA. [TOCTOSHHbIN KOHTPO/b
PUCKOB rapaHTUpPYeT MakCUMasbHYH 3alUNLLEHHOCTb MHTEPECOB K/IMEHTA

AKUWUM B6ONbLUMHCTBA pOCCMVICKMX l'lpe,Ll,l'IpI/IFITI/IIZ nMetoT 60MbLIONM MoTeHUWan ans poOCTa, 4TO
rapaHTUPYET NOCTOAHHOE yBENNYEHNE A0X0Aa

CocTaB MHBECTMLMOHHOIO NopTdens, KyZla BXOAAT LeHHble 6yMarM pocCUIiCKUX NpeanpuaTuil,
obecrneymBaeT MaKkCMMasrbHO BO3MOXHbIN AOXOA MpU ONTMMasbHbIX puckax. Kpome Toro,
oTpac/v U KOMMNaHuW, NpeacTaBieHHble B nopTdene, MMeoT 61aronpuaTHbIN NPOrHo3
pasBUTUS

Bbicokas NMKBUAHOCTb
Bo3MoxHoCTb B Nto6oe BpeMs BbinTu 13 NMADa

BO3MOXHOCTb pacnopsaxaTbcs HaKOMJIEHHOM CYMMOM Mo CBOEMY YCMOTPEHUIO — NMONTYYNTb BCHO
CYMMY LUEJIMKOM NN CHNUMAaTb AEHEXHbIE CpeaCTBa YaCTdaMU

E>xeiHEBHbIN KOHTPOJ1b COCTOAHNA MHBECTULIMOHHOIO ﬂOpTd)e)'IFl

OT 12 mecsaueB

MaeBble MHBECTULIMOHHbIE (POHADI
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HHIOCCTPAX

«WNHroccrpax "nHpekc MMBb>»>

Llenb nHBecTupoBaHuA

MuHuManbHaa cymMma

bazoBass MHBECTULIMOHHaNA
AeKnapayusi U NpUHLMUNbI
yrnpasneHust

MpenmyulecTtBa
MHBECTUpPOBaHUSA

PekoMeHayeMbIi
CPOK MHBECTUPOBaHUS

Mony4yeHre MakcuMManbHO BO3MOXHOIMO A0X04a NyTEM BNIOXEHUHA CPEeACTB B LEeHHbIE
6ymarn, dopmumpytowme Muaekc MMBB.

OT 30 000 py6nei, nocnenytouiee nHBectnposaHme ot 1 000 pybnei

B cocTtaB akTMBOB BKJ/IIOYEHbI TO/IbKO AEHEXHble CpeACcTBa, BK/IHOUHAA WHOCTPaHHYO BasoTy,
Ha CHETAX M BO BKJ/1laAaX B KPEAUTHbIX OpraHn3aundax, n UeHHbIE 6YMaFI/1, Mo KOTOPbIM
paccynTbiBaeTcs nHaekc MMBBE. ®oHa no3BonseT 06bEKTUBHO N TOYHO OTpaxXaTb
ABUXEHNA PbIHKA.

CrtpaTterusa doHaa HaueneHa Ha noaaepXaHme MHBECTULIMOHHOIO nopTtdens, A0X0AHOCTb
KOTOpOro 6yaer MakcMMasbHO TOYHO MOBTOPSATb AMHAMUKY MHAekca MMBB. Akunu
60NbLINHCTBA POCCUNCKUX NPeaNpUATUIA elle 3HaUNTEIbHO HEAOOLIEHEHbI N UMEIOT
6onblloOM NoTeHUMan ans pocra.

Bo3MoxHoCTb B Nto6oe BpeMs BbinTu 13 NMADa
Bbicokas NMKBUAHOCTb

Bbl MOXeTe pacnopsaxaTbcs HaKOM/IeHHOM CYMMO[/JI Mo CBOEMY YCMOTPEHUIKO - MOJTYHYUTb BCHO
CyMMY LEJTMKOM N CHMUMAaTb AE€HEXHble CpeacTtBa H4HaCTtdaMU

E>xxeIHEBHbI KOHTPONb COCTOAHMS Bawero noptdens

OT 12 mecsaueB

MaeBble MHBECTULIMOHHbIE (POHADI
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HHIOCCTPAX

«WMHroccrpax c6anaHcmpoBaHHbIN>

Llenb nHBecTupoBaHuA

MuHuManbHaa cymma

bazoBass MHBECTULIMOHHaA
AeKnapayusi 1 NpUHLMUNbI
yrnpasneHusi

NMpenmyulecrtBa
MHBECTUpPOBaHUSA

PekoMeHayeMbIi
CPOK MHBECTUPOBaHUS

Ob6ecneunTb NOCTOSIHHbIN N CTabubHbIN MPUPOCT COOCTBEHHOIO KanuTana npu
CPaBHUTENbHO HU3KOM YPOBHE pucka. BnoxeHusa paccumTaHbl Ha AUTENbHbIN
nepuoa

OT1 30 000 pybnein, nocneaytowee nHsectunposaHne ot 1 000 pybnein

Ons yBennueHmsa kanutana Mcnonib3ylTCs BO3MOXHOCTU PbIHKOB aKLUMM 1
obnurauymin. CooTHOLWIEHUE akumMin U obnuraumii MeHaeTcs B 3aBUCUMOCTU OT
KOHBIOHKTYpPbl (OHAOBOIr0o pbiHKa. VHBECTULIMM OCYLLLECTBIAKTCSA B KOPNOpaTUBHbIE
obnuraummn, akuMn-nuaepbl pocta goHAO0BOro pbiHKa 1 akumu, obnagawoume
BbICOKMM MOTEHLMANIOM poCcTa

CrabunbHoe YBENNYEHNE KannTaJla B TEHEHNE ANNUTEJIbHOIO BPEMEHN

OnTnManbHoe COOTHOLIEeHWe pucka U A0XOAHOCTH d)OHD,a rapaHTUpPYET MNMOBbIWLWEHHYIO
AO0XOAHOCTb Npn MMHNUMaIbHOM PUCKE HEBO3BpPATa MHBECTULINI

E>xeiHEBHbIN KOHTPOJ1b COCTOAHUNA MHBECTULIMOHHOIO ﬂOpTd)erIFl

OT 12 mecsaueB

MaeBble MHBECTULIMOHHbIE (POHADI
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HHIOCCTPAX

«WMNHroccrpax neHCUMOHHbIN>>

Llenb nHBecTupoBaHuA

MuHuManbHaa cymma

bazoBass MHBECTULIMOHHaNA
AeKnapayusi 1 NpUHLMUNbI
yrnpasneHusi

NMpenmyulecrtBa
MHBECTUpPOBaHUSA

PekoMmeHayeMbIi
CPOK MHBECTUPOBaHUS

MoBbICUTb COBCTBEHHbIN [0OX04 npn MMHMMAJIbHOM YPOBHE PUCKa U paClUNPEHHbIX
BO3MOXXHOCTAX, KaCakoWnXcda nNpuHUNUNOB d)OpMMpOBaHMFI nopchenﬂ n 0T60pa OMUTEHTOB

OT 30 000 pybnei, nocnenytouiee nHBectuposaHme ot 1 000 pybnei

CTpyKTypa aKTUBOB COOTBETCTBYET 3aKoHOoAaTebCTBY PO 0 pa3MelleHnn NeHCUOHHbLIX pe3epBoB,
yTo obecneumBaeT MaKCMMaJibHYIO 3alLlUTY MHTEPECOB MHBECTOPA CO CTOPOHbI rocyaapcCrBa

MHBeCcTUpOoBaHMeE OCYLLECTBIAETCS B JIMKBUAHbIE aKLMKU pOCCMﬁCKMX SMUTEHTOB, UMELLNE
3HAYUTENbHbIM NoTeHUMan POCTa, a TaKXe B HadeXHbl€ N AO0OXOAHbIE obnuraumm BTOPOro mn
TPETbENO 3WEJSIOHOB

OnTuManbHOe COOTHOLWEHME aKunii n obnmrauni B ﬂOpTd)E)'Ie obecneunBaeTt MaKCMMaJibHYHO
AOXOAHOCTb NMPWU HE3HAYUTENbHbIX PUCKaX

Haunyuwmnii 6anaHc Mexay pUckoM M AOXOAHOCTbIO 3a CYET 6osiee CTPOrnx OrpaHMYeHNn No
COCTaBY U CTPYKTYyp€ aKTUBOB (hOHAa MO CPaBHEHUIO C OrpaHUYEHUSAMN ApYyTrnX hOHA0B

Bbicokas NMMKBUAHOCTb, BO3MOXHOCTb B Nto60oe BpeMs BbliTh 13 MNda

BO3MOXHOCTb pacnopsaxaTbcs HaKOMJIEHHOM CYMMOM Mo CBOEMY YCMOTPEHUIO — NMNONTYYNTb BCHO
CyMMY LEJTMKOM UJN CHMUMAaTb AEHEXHble CpeacTtBa 4aCtdaMn

E>xeiHEBHbIN KOHTPOJ1b COCTOAHNA MHBECTULIMOHHOIO nopTd)enﬂ

OT 12 mecsaueB

MaeBble MHBECTULIMOHHbIE (POHADI
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HHIOCCTPAX

«MNHroccrpax o6nmraumm>>

Llenb nHBecTupoBaHuA

MuHuManbHaa cymma

bazoBass MHBECTULIMOHHaNA
AeKnapayusi 1 NpUHLMUNbI
yrnpasneHusi

NMpenmyulecrtBa
MHBECTUpPOBaHUSA

PekoMmeHayeMbIi
CPOK MHBECTUPOBaHUS

Mony4YnTb MOCTOSAHHbIN CTabUNbHbLIA AO0XOA, Bbille, YEM MO 6AHKOBCKOMY BKNaay, C
MOMOLLbIO BJIOXXEHMSA aKTUBOB B BbICOKOIOXOAHbIE 0B6NMTaLNN HAAEXHbIX POCCUNCKNX
KOMMaHuiA. [loXOAHOCTb YBEMUMBAETCA 3a@ CUET pa3MelleHnss HeGOMbLLOW YacTu CpeacTs B
NIMKBUAHbIE aKLUUKU C onpeaenéHHbIM MOTEHLMANOM pocTa

Ot 30 000 pybnei, nocnenytouiee nHBectuposaHme ot 1 000 pybnei

O6AnraunoHHbIN nopchenb OT/INYAETCS MAaKCUMasIbHOM HAAEXHOCTbI. IHBECTULMOHHAs
cTpaTermsa HanpasflieHa Ha MUMHUMKU3ALMIO PUCKOB U HaZEeXHoe XpaHeHune. bnarogaps
MHBECTULUNAM B AOJITOCPOYHbIE LEHHbIE GYMaFVI C d)VIKCMpOBaHHbIM A0Xo4A0oM c6epe>|<eHV|s:|
HE TOJIbKO COXPaHAKTCA, HO N NPEYMHOXAKTCA

3awmTa c6epe>KeHm71 oT MHCDI]F-ILI,VIVI M nonyyvyeHmne AoxXoaAHOCTHU Bbllle 6aHKOBCKOro
npoueHTa

OrpaHu4yeHnst pbIHOYHbIX PUCKOB
Bo3MoxHoCTb B Nto6oe BpeMs BbinTh 13 NMADa

BO3MOXHOCTb pacnopsaxaTbcs HaKOMJIEHHOM CYMMOM Mo CBOEMY YCMOTPEHUIO — MONYUYNTb
BCHO CyMMY LEJTIMKOM NN CHNMAaTb AEHEXHbIE CpeacTBa H4HaCTdaMU

E>xeiHEBHbIN KOHTPOJ1b COCTOAHUNA MHBECTULIMOHHOIO nopTd)enﬂ

OT 12 mecsaueB

MaeBble MHBECTULIMOHHbIE (POHADI
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HHIOCCTPAX

«WHroccrpax AoeHe>HblU PpbIHOK>>

Llenb nHBecTupoBaHuA

MuHuManbHaa cymma

bazoBass MHBEeCTULIMOHHaA
AeKnapayusi 1 NpUHLMUNbI
yrnpasneHus

NMpenmyulecrtBa
MHBECTUpPOBaHUSA

PekoMmeHayeMbIi
CPOK MHBECTUPOBaHUS

MonyyeHne Aoxoaa, CPaBHMMOrO Mo BeNnUYnMHe co c6anaHCcMpoBaHHbIMU CTPaTErnamMm, npu
MEHbLLUEM YPOBHE pUCKa 1 Honee WNPOoKOoi aAnBepcubunKaLmm MHCTPYMeHTOB. ®oHA co3a1aH Kak
AN UHAMBUAYANbHbIX, TaK U ANS UHCTUTYLMOHANbHbIX MHBECTOPOB

Ot 30 000 pybnei, nocnenytouiee nHBectnposaHme ot 1 000 pybnei

[eHexHble cpeacTBa, BKAKOYAs MHOCTPAHHYIO BantoTy, Ha CYETax M BO BKIaAax B KpeauUTHbIX
OpraHmsaumsx, rocyaapCrBeHHble LeHHble 6ymarn PO n cybbekToB PO, MyHMUMNanbHbie
LeHHble 6ymaru, obnmraumm pocCUMCKMX XO39MCTBEHHbIX 06LLeCTB, LeHHble Bymaru
WHOCTPaHHbIX rOCyAapCTB U MeXAYHapoaHbIX (MHAHCOBbLIX OpraHmM3auunmn

MHBeCTULMOHHadA cTpaTernsg yMepeHHo KOHCepBaTUBHAs, YTO NO3BOJISAET MosiydyaTb TEKYLLYHO
[O0XOAHOCTb 6osblle YyeM no 68HKOBCKOMY BK/1aQy U B TO XXE& BpeEMA nNoAAEPXUNBATb
NMNKBUAOHOCTb MPU HU3KUX TPAH3aKUMOHHbIX U34EPXKaX

BnoxxeHnsa B 3TOT (pOHA MOXXHO pacCMaTpMBalOTCA B KadecTBe BPEMEHHOIO BbICOKOSIMKBUAHOIO
MHBECTULUMOHHOIo cpeacTtea. B MMpe MHOrme KoMnaHuu aepxaT HaslMyHble CpeCcTBa Ha cyeTax
B Taknx poHaax. BnoxeHms B AE€HEXHbIA PbIHOK BbICOKOSIMKBUAHbBI N MMetoT 6osiee BbICOKUIA
rogoBOM MPOLEHT MO CpaBHEHUO C 6aHKOBCKMM BKIaAoM A0 BocTpeboBaHua. OxunaaeMas
AO0X0AHOCTb hoHAaa: 5%-12%. Onepaumn ¢ nasMm oHAa MOXHO CcoBepLluaTb B 1060 MOMEHT,
npwn 3ToM HaabaBKM U CKMAKWM paBHbl HY/t0. Bo3HarpaxaeHue YK meHee 1%.

OT 12 mecsaueB

MaeBble MHBECTULIMOHHbIE (POHADI
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HHIOCCTPAX

NMHaAnBuAayasibHOE AOoBepUuTesibHOe yrnpaBJ/ieHue

NMHanBuayanbHOe AOoBepUuTesibHOE yrnpaBJieHue 17



HHIOCCTPAX

NHom BnaoyajsbHOE€ AoBepuMnTEJibHOE yrnpaBJieHue

NHanBuayanbHoe AOBEPUTENIbHOE YrnpaB/ieHMe NpeacTaBaseT cobon nepcoHanbHbIM NOAXOA NMpw
cocTaBfieHMn NopTdens UueHHbIx 6ymar, Hanbosiee TOYHO COOTBETCTBYHOLWMA MHBECTULMOHHBIM LIENSM
KNneHTa.

B 3aBMCMMOCTU OT OXMAAEMOM AOXOAHOCTU, HA KOTOPYH OPUEHTUPYETCS KJIMEHT, CpOKa MHBECTUPOBAHUSA U
NpPUEMIEMON CTEMEHN PUCKA CO3AAaeTCs MHAMBUAYANIbHAsA CTPYKTypa MHBECTULMOHHOIO nopTtdens ¢
pacrnpeaeneHneM no pasfnyHbIM BMAAM LIEHHbIX 6yMmar.

AHaNUTUYECKUN AenapTaMeHT ynpaBasiowen KoOMNaHUn npoBoAUT OLUEHKY TEHAEHUMN N NepCnekTnB
pasBUTUS MUPOBOMN U POCCMIMNCKOMN SKOHOMMUK, OTpacC/ien U SMUTEHTOB LEHHbIX ByMar, OCyLWeCcTBASEeT aHanm3
MaKpPO3KOHOMUYECKMNX NPOLECCOB, MPOBOAUT TEXHUYECKUN aHann3. OCHOBbIBAsiCb Ha AAHHbIX
aHANUTUYECKMNX UccnegoBaHun, yrnpaBnsoWmin ocyLlecTensgeT Hanbonee ahdeKTMBHOE U FpaMOTHOE
ynpaBfieHMe aKkTMBaMn K/AIMEHTA B paMKax BblbpaHHOW cTpaTernn MHaneuayanbHOro A0BEPUTENBbHOMO
yrnpaBfieHus.

1. Bbibop 6anaHca mexay 2. CornacoBaHue napamMeTpoB
XenaemMom AOXOAHOCTbIO U WHBECTULMOHHOro noptdensa u
BO3MOXHbIM PUCKOM BbI6Op (PMHAHCOBbLIX MHCTPYMEHTOB

a

\ 4

4. OnepaTUBHbIN KOHTPOJb 3a
COCTOSIHWEM MHBECTULIMOHHOIO
noptdens

3. 3ak/oyeHne aoroeopa u
nepeaaya CpeacTB B ynpaBfieHWe

NMHanBuayanbHOe AoBepUuTesibHOE yrnpaBJieHue 18



HHIOCCTPAX

NMpenmMmyuiecTBa MHAMBUAYAJIbHOIO OBEPUTENIBHOIO
yrnpaBJieHus

= BbICOKMI YpOBEHb CEPBUCA - NEPCOHANIbHbLIN MEHEeAXEP U MHAMBUAYANbHbIN NOAXOA;
= MakcuMManbHO LWWMPOKWIN CNEKTP MHBECTULUMOHHbLIX BO3MOXHOCTEMN;

= AHanuUTMYeCcKas U KOHCY/IbTalMOHHAs noaaepxKka KAneHTy;

= BO3MOXHOCTb peanusaumn MHANBMAYyanbHbIX MHBECTULMOHHbBIX MPeanoyYTeHun;

= D(PpdeKkTnBHAZA cMCTEMa KOHTPONS 3a pUCKaMU;

= EXkeMecsiyHas OTYETHOCTb O COCTOSIHUM MHBECTULIMOHHOIO noptdens;

= KOH(pnaeHUNnanbHOCTb COBEpLUAEMbIX Oonepauni;

= OTaenbHbIN ByxranTepckuin 6anaHc No KJAMEHTCKMM onepaunsm;

* PelweHne Bcex BONPOCOB, CBA3AHHbIX C Hanoroobn0XeHnem MOJTYYEHHbIX AO0XOA0B.

NMHanBuayanbHOe AoBepUuTesibHOE yrnpaBJieHue 19



HHIOCCTPAX

«<ArpeccuBHas>> cTparterums

Llenb cTtpaternmn

PekomeHayeMbin
CPOK MHBECTUPOBaHUSA

MuHuManbHana cyMmMma

OnucaHue

CTpaTervsi opueHTMpoBaHa Ha MakCMMM3aUMIO AoX0o4a W NpeAHa3HaveHa Ans MHBECTOPOB,
KOTOpble XOTSAT MoJjlydaTb A0XO/ CYLIECTBEHHO Bbllle a/lbTEPHATUBHOWM CTaBKM U FrOTOBbI
NPUHMMaTb PUCKWN BbICOKOW BONATU/IBHOCTU pbIHKAa aKLUWNA.

Ot 1 ropa

OT 3 MNH. pybnen

OcHoBHbIe noaxoAabl K chpopMupoBaHUIo nopTtdens

MopTdenb AonyCcKaeT akTUBHbIE CNEKYNATUBHbIE onepaunn. na 3Toro pasaensieTcs Ha
WHBECTULMOHHYO YacCTb W TOProByto YacTb. MHBECTULIMOHHAsA YacTb OPMUPYETCS U3 aKLWUIA C
BbICOKMM MOTEHLMANOM POCTa, KOTOPbIN onpeaenseTcss Ha ocHoBe yHAaMeHTaNbHOro aHanmsa
npyv AOCTAaTOYHOM YPOBHE IMKBUAHOCTU. TOproBas 4actb hOpMMPYETCS U3 aKLMii MEPBOro m
BTOPOro 3LWEeN0OHOB Ha OCHOBE TEXHMYECKOrO aHanm3a U UHbIX TOProBbIX UAEN.

ArpeccuBHas cTpaTervs npeanonaraeT BbICOKMA YpoBEHb pucKa (PbIHOYHbIM PUCK U PUCK
JINKBUAHOCTN).

O>kmnaaeMblii ypoBeHb AOXOAHOCTHU

Oxxunpaemasn goxoaHoctb: 30-40%

BbeHuMapkoM nopTdena asnserca nHaekc MMBB.

lMnaHupyemble pe3ynbTaTbl yripaBieHUsa B paMKax arpecCMBHOW cTpaTeruu:
rnosiydyeHne He MeHee 75% OT pocTa nHAeKca 3a OTYETHbIN Nepuos rnpu pocTe pbiHKa;
COXpaHeHue A0XOAHOCTU nydlle nHaekca Ha 15% B cnyyae nageHus pbliHKa.

NMHanBuayanbHOe AoBepUuTesibHOE yrnpaBJieHue
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HHIOCCTPAX

«Cb6anaHcmpoBaHHasa arpeccMBHasa>»

U.enb CTpaTtermm CTpaTerl/IFI npeagHasHa4veHa aAnda MHBEeCTOpPOB, XXeakLwmnXx noayvymnTb 4OX04 Bbllle
anbTepHATUBHOM CTaBKKU AEN03mUTa, HO Npu 3TOM M3b6exaTb Ype3MepHOW BONATUIbHOCTU CBOErO
MHBECTULMOHHOIo nopTtdens.

PexkoMmeHAayeMbIn Ot 1 ropa

CPOK MHBEeCTUpOBaHusA

MuHuManbHaa cymma OT 3 MAH. pybnen

OnucaHue OcHOBHbIe noagxoabl kK choopMupoBaHuIo noprdens

AHanorM4yHo arpeccmMBHON cTpaTermm, nopTdenb A0ONYCKaeT akTUBHbIE CNEKYNATUBHbIE
onepauuun c LeHHbIMK ByMaramu.

CbanaHcMpoBaHHas arpeccMBHas npeanonaraeT cCpeaHuin ypoBeHb pucka (pbIHOUYHbLIN,
KpeaAuUTHbIN U PUCK IMKBUAHOCTK).

O>knaaeMblii ypoBeHb AOXOAHOCTHU

Oxxunpgaemasa goxoaHoctb: 20-25%

BeHumapk noptdpens — 30% mnHaekc obnuraunn MMBBE n 70% mnHaekc MMBB.
MnaHupyemble pe3ynbTaTbl yrpaBieHUa B paMKax AaHHOW CTpaTeruu:

rnosyyeHne He MeHee 75% OT pocTa MHAeKca 3a OTYETHbIN Nepuos rnpu pocte pbiHKa;
COXpaHeHue A0XO0AHOCTU nydlle nHaekca Ha 15% B cnyyae nageHus pbliHKa.

NMHanBuayanbHOe AoBepUuTesibHOE yrnpaBJieHue 21



HHIOCCTPAX

«KoHcepBaTuBHasA>» cTpaTterums

Llenb cTtpaternmn

PekomeHayeMbin
CPOK MHBECTUPOBaHUSA

MuHuManbHanA cyMmMma

OnucaHue

CrpaTerus npeaHasHa4yeHa 4/ KOHCEPBATMBHbIX MHBECTOPOB, XeatoLlWnx COXpPaHUTb
AeHeXHble cpeacTsa, nsbexartb CUIbHOM BOMATUIbHOCTM CBOEro MHBECTULMOHHOIo noptdens v
NoaYyUYnUTb AOXOAHOCTb CPABHUMYO U 6onblue YeM AOXOAHOCTb CPOYHbIX Aen0o3nUTOB B 6aHKax
(Npn yCNnoBMU CHUXEHUSA pUCKa 3a cHeT anBepcudunkaunm noptdens).

Ot 1 ropa

OT 3 MnH. pybnen

OcHoBHbIe noaxoAabl K (hpopMupoBaHUIo nopTtdens

MopTdenb No KOHCEPBATUBHOM cTpaTterMn hopMUPYETCHA UCKNOUNTENBHO N3 06nraumii
3MUTEHTOB 1-2 3wenoHoB, ob1agatowmx XOpowmnM KpeauTHbIM Ka4yeCTBOM, CO CPOKOM A0
noraweHus ot 0.5 go 1.5 net. Kak onuns BO3MOXEH BapuaHT pa3MelleHns 4acTu aKTUBOB B
Aeno3nTbl HagexHbiX 6aHkoB. O6nraunm NoKynatTCa «40 noraweHns» nam odepTol.

KoHcepBaTMBHas cTpaTerus npearnonaraeT HU3KUIA YPOBEHb pucKa.

O>knaaeMbliii ypoBeHb AOXOAHOCTHU
Oxxnpgaemasa foXoAHOCTb: 12-15%
BeHuMapk nopTtdens aBnseTca nHaekc obnuraunn MMBB.

NMHanBuayanbHOe AoBepUuTesibHOE yrnpaBJieHue
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HHIOCCTPAX

«Cb6anaHcmpoBaHHass KOHCepBaTUBHasA>

cTparteruvs

Llenb cTtpaternmn

PekomeHayeMbin
CPOK MHBECTUPOBaHUSA

MuHMManbHanA cyMmMma

OnucaHue

CTpaTerl/IFI npeaHasHa4veHa Asd KOHCEPBATUBHbBLIX MHBECTOPOB, XeJ1aloLWnX COXPaHUTb
AEHEXHbIE CPEACTBAa, n3bexaTb CUIbHOWM BONATUIbHOCTU CBOEr0 MHBECTULIMOHHOIO ﬂOpTCbEJ'IFI n
Mnoay4dnTb AOXOAHOCTb MNpeEBbLILLAaOLWYO CTaBKy AEMNO3UTA.

Ot 1 ropa

OT 3 MNH. pybnen

OcHoBHbIe noaxoAabl K c(hpopMupoBaHUto noptdens

MopTdenb gonycKaeT aKTUBHbIE CMeKYyNATMBHbIE onepaumn C LeHHbIMKM BbyMaramMu. s 3TOoro oH
pasgenseTcss Ha MHBECTULMOHHYIO YacTb M TOProByto YacTb. MHBECTUUMOHHASA YacTb
dopMmMpyeTcsa U3 akUMM C BbICOKMM MOTEHLMANOM pOoCTa, KOTOPbIA onpeaensieTcs Ha OCHoBe
dyHAaMeHTanbHOro aHannsa nNpu A0CTaTOYHOM YPOBHE JIMKBUAHOCTU, N HAAEXHbIX 06nnrauni.
ToproBasi 4acTb (POPMUPYETCSH M3 aKLUUN NMEepPBOro M BTOPOro 3LIENIOHOB, a Takxe obnmrauun,
MMeLWMX NoTeHUMan pocTa LeHbl.

CbanaHcMpoBaHHas KOHCEpPBATMBHAasA npeanonaraeT YMepPeHHbIn YPOBEHb pUCKa.

O>knaaeMbliii ypoBeHb 4OXOAHOCTHU
Oxxnpgaemasa foxXoAHOCTb: 15-25%
BeHumapk noptdpens — 70% wmnHaekc obnuraunn MMBBE 1 30% mnHaekc MMBB.

NMHanBuayanbHOe AoBepUuTesibHOE yrnpaBJieHue
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HHIOCCTPAX

HakonurtesnbHass 4YacCTb NeHCUum

HakonutenbHasa 4acTb NeHCUMU 24



HHIOCCTPAX

HakonutenbHasa 4acTb NeHCUMU

NMeHcunoHHan pedopma

MeHcnoHHasa pedopma 2003 roga 6bina HanpaB/ieHa Ha U3MEHEHME CYLLEeCTBYIOLWEN pacnpeaennteslbHON
CUCTEMbl HAUYNCNEHMNS MEHCUMN, LOMOJIHASA ee HAaKOMUTENbHOM YacCTblo U NEePCOHNPULMPOBAHHBIM YYETOM
CTpaxoBbixX 0683aTeNbCTB rocyAapcTBa nepes KaXablM rpa>KaaHuUHOM.

OAHOWM M3 OCHOBHbIX 3a4a4 pedopMbl ABMSETCA NOBbIWEHME YPOBHS MEHCMOHHONO obecneyeHus rpa)aaH.
CyTb pedopMbl 3aK/t0HAETCS B NOBbIWEHUN OTBETCTBEHHOCTN paboTHMKOB 3a obecrneyeHne cBoen
CTapoCTH.

Bawa TpyaoBasa neHcusA

CylwecTBoBaBLUas paHee cMcTeMa Ha3HAYEHUS MEHCUIN He AaBana paboTHMKY BO3MOXHOCTM 3apaboTaTb

HOPMasibHY0 MEHCUI0, OHa NNLIb Nepepacnpenensna CpeacTBa Mexay rpynnamum c pas/iMdHbiM YPOBHEM
[IOXOA0B U U3 OAHUX PErMOHOB B Apyrue. Toraa Kak HoBasi MEHCUMOHHAsA MoAesb YUUTbIBAET NEHCUOHHbIE
npaBa rpaxnaH B 3aBUCMMOCTM OT pa3MepoB MX 3apnnaTt MU ynaadynBaeMblX NEHCUOHHbIX B3HOCOB.

TpyaoBasi NeEHCUS NO HOBOW NMEHCUMOHHOM CUCTEME CKNlaAblBaeTCs U3 Tpex YacTen:

- bazoBas 4yacTb

YcTaHaBIMBaETCS 3aKoHOAATENbHO U UHAEKCUPYETCS B 3aBUCUMOCTM OT pOCTa NOTPebUTENbCKUX LIEH.

- CTpaxoBasi 4acTtb

dopmumpyeTcsa 3a cyeT B3HOCOB Bawero pabotogartens, 3aBUMCUT OT Balwero TpyAoBOro ctaxa u 3apnnathl
N MHOEKCUPYETCH B 3aBMCUMOCTWU OT poCTa CpeaAHen No cTpaHe 3apnaaThl.

- HakonutenbHasa 4yacTb

dopmumpyeTcs 3a cyeT B3HOCOB Bawero pabotogatens n MHBECTUPYETCS C LEeblo NMoyYeHus aoxoaa u
pocTa Bawero neHCMOHHOro KanuTana.

HakonutenbHasa 4acTb NeHCUMU o5



HHIOCCTPAX

HakonutenbHasa 4acTb NeHCUMU

B otnnume ot 6a30BOM M CTPaxOBOM YacTen TPYAOBOU nNeHCcumn, popMUpyeMbiX rocyaapcTrBoM
6e3 Bawero yyactusi, HakonurtesibHas 4acTb, a TOYHee ee NPUPOCT, 3aBUCUT HENMOCPEACTBEHHO
oT Bac!

B cooTBeTCTBMM C 3aKOHOA4ATE/ILCTBOM BaM npefoCTaBnAseTcs npaBo CaMOCTOATENIbHO ONpenennTb
KOMMNaHWMKO, KOTOopasd 6YD,eT 3aHMMATbCA MHBECTUPOBAHMEM U NpupalleHmeM Bawero NneHCUOHHOro
Karnmrtasa.

KoMy nopyuuTb ynpasJjieHME NeHCUOHHbIMU HAKOMJIEHUAMMU?

YnpaBneHne cBoen HaKOMUTENbHOM YaCcTu NeHCUn Bbl MOXeTe fOBEPUTD:

= [OCyAapCTBEHHOM yrpaBastoLlen KoMnaHmy B nuue BHelwskoHoMbaHKa;

= [lpoweainM KOHKYpC MuHdmHa PO n nognucaswmm gorosop ¢ NOP HerocyaapCTBEHHbIM YNPaBaSOLWUM
KOMMNAaHUAM;

* YMNOSIHOMOY€EHHbIM HErocyaapCTBEeHHbIM NEHCUOHHbLIM (POHAAM.

MouemMy BbIroAHO AOBEPUTDb YNpaBJ/ieHWE HAaKOMNUTEJIbHOM YacCcTbiO HErocyfaapcrBeHHbIM YK?

= OnbIT apdekTMBHOM paboTbl HA OTKPbLITbIX PbIHKAX;

= BO3MOXHOCTb MCMNONb30BaHUs 6onbllero Kkonmyectsa UHaHCOBbIX MHCTPYMEHTOB;

= KoMmnniekc Mep, obecrneymBaroLnMX rapaHTUM COXPaHHOCTU MHBECTUPYEMbIX CPeACTB, BK/KOUAOLWNM
CTpaxoBaHue npodeccnoHanbHOM OTBETCTBEHHOCTH.

HakonutenbHasa 4acTb NeHCUMU 26



HHIOCCTPAX

HakonutenbHasa 4acTb NeHCUMU

YTOo HY>KHO AenaTtb?

OT lNeHcroHHOoro ®oHaa Poccum Bbl A0MKHbBI MOSYYUTb MO NOYTE BbIMUCKY C MHpOpMaunen o pasmepe
Bawmnx neHCMOHHbIX HakKonaeHun n 61aHK 3asaBfieHns 0 Bbibope MHBECTULUMOHHOIo noptdens
(ynpasnsiowen KoMmnaHmm).

Y106bI NEPEUYNCINTD CBOU NEHCUOHHDbIE HAKOMJIEHMUSA B ynpaBJieHMe YaCTHOM Ynpasnsawuien
kKoMnaHun Bam Heob6xoaumo:

3anosiHnuTb 3asiBJsieHne 0 Bblbope MHBECTULUMOHHOro noprdens (yrnpasnstoLllen KoMnaHmm).

MopaTtb 3TO 3asiBNIeHME No Bbi6opy:

* IMYHO B PernoHanbHOM oTtaesieHnmn NMeHcnoHHoro ®oHaa Poccuum - 6ecnnatHo

= INYHO B OTAeneHun TpaHcdep-areHTa NeHcMoHHoro ®oHaa Poccum - 6ecnnatHo

= 3aBEpPUTb CBOI MOAMNUCL Y HOTapuyca (nnaTtHasa ycnyra) n otocnaTb 3asiB/ieHME Mo rnoyTte B
pernoHanbHoe otaeneHue lNencnoHHoro ®oHaa Poccun.

Ecnu Bbl HMYero He npeagnpumeTte, NMb60 He ycneeTe nogaTb 3asiBfieHMEe A0 KOHLA o4yepeaHOoro cpoka
nogayn 3asiBfieHU, To Balun HaKONNEeHNs OCTAHYTCS B TOM Xe yrnpasnstouwen komnaHmu. Cnegytouwas
BO3MOXHOCTb B 3TOM CNy4yae npeacrasmtcs BaMm Tonbko yepes rog. o ymonyaHuio Bawy NeHCMOHHbIE
HaKOMJEHNS HaxoAaTCa B ynpaBneHun FocyaapCTBEHHOW yrnpaBnsitowen KoMnaHmu, T.e.
BHewskoHoMbaHKa.
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HHIOCCTPAX

O6s3aTtenbHas nHdopMmauusa

OAOQ YK «WNHrocctpax - MHeectuumnm>». JinueHsnsg ®COP Poccum N2 21-000-1-00020 ot 25.08.1997 r. Ha ocyLiecTBrieHne
OEeATeNbHOCTM MO yNpaBfeHU0 MHBECTULUMOHHbIMU POHAAMN, NAaeBbIMN MHBECTULUMOHHbLIMW (POHAAMWN N HEroCcyAapCTBEHHbIMU
NeHCNOHHbIMK boHaaMn, 6e3 orpaHnyeHns cpoka aencrtens. JinueHsmsa OCOP Poccumn N° 077-08203-001000 ot 23.12.2004 .
Ha OCyLlecTB/ieHNne AeATeNbHOCTM Ha OCYLLEeCTB/IEHNE AEeATENbHOCTU N0 AOBEPUTENIbHOMY YNPaB/EHUIO LIeHHbIMK ByMaraMm
6e3 orpaHnyeHus cpoka gencrtens. OMU® cMellaHHbIX MHBeCTULMI «MHroccTpax neHcnoHHbIn>» (npasuna ®oHga N 0050-
54904637 3apernctpupoaHbl ®KLIB Poccmmn 15.11.2000 r.), ONMN® akuui «MHroccTtpax akummn» (npasmna ®oHaga N° 0141-
70286825 3aperuncrtpupoBaHbl PKLIB Poccnm 05.11.2003 r.), ONMN® obnuraumin «MHrocctpax obnnrauum» (npasmna doHaa
Ne 0142-70286742 3aperncrtpupoBaHbl PKLIB Poccmm 05.11.2003 r.), OTKPbITbIA NaeBoW MHBECTULIMOHHDbIN (POHA CMeLlaHHbIX
MHBECTUUMN «MHroccTtpax cbanaHcupoBaHHbIn>» (NpaBuna ®oHaa NQ 0143-70286663 3apermnctpupoBaHbl ®KLB Poccun
05.11.2003 r.), ONN® geHexHOro pbiHKa «MHroccTpax AeHeXxHbIn pbiHOK>» (NpaBunia ®oHaa NC 1148-94139715
3apeructpupoBaHbl ®COP Poccun 27.12.2007 r.), NHaekcHbih OMU® «MHroccTtpax MHaekc MMBB» (npasuna ®oHaa N 1149-
94139555 3aperucrtpupoBaHbl PCOP Poccmmn 27.12.2007 r.), UMND akumi «MHroccTpax akumm pocta» (npasuia ®oHaa

N¢ 1158-94139879 3aperunctpupoBaHbl PCOP Poccmm 27.12.2007 r.). CTOMMOCTb MHBECTULMOHHbBIX NAaeB MOXeT
YBENMUMBATbCA N YMEHbLIATbCS, pe3y/ibTaTbl MHBECTMPOBAHMSA B MPOLUSIOM He onpeaensioT 4oxXoabl B 6yayliem, rocyaapcrso
He rapaHTMpyeT A0X0AHOCTb MHBECTULMI B NaeBble NHBECTULNMOHHbIE doHAabl. MNpn npnobpeTteHumn (noraweHmnn)
WHBECTULMOHHbIX NaeB (OHAOB MOXET B3MMaTbCs HagbaBka (CKmMaka), yMeHbllalowas A0X04AHOCTb MHBeCTMpoBaHuA. MNpexae,
yeM nNprmobpecTn MHBECTULMOHHbIM Nai, cneayeT BHUMATE/IbHO 03HAKOMUTLCS C NpaBuiaMn AOBEPUTENbHOMO yrnpaBieHns
doHaom. Monyuntb MHpopMaumo o PoHAaAX U 03HAKOMUTbLCS C MpaBuiaMn 4oBEPUTENbHOMO yrnpasseHns ®oHA0B, C UHbIMU
OOKYMeHTaMn, npeaycMoTpeHHbiMn ®egepasibHbiM 3aKOHOM «0O6 MHBECTULMOHHBLIX POHAAX>» U HOPMATMBHbLIMU MPaBOBbIMU
aKTamu enepanbHOro opraHa MCNoSIHUTENIbHOW BAACTW MO PbIHKY LieHHbIX 6yMar MOxHO no agpecy: 115998, MockBa,

yn. MatHmukas, gom 12, ctp. 2, no tenedoHy (495) 720-48-98, no agpecam areHToB Uam B ceTn NHTepHEeT no agpecy
http://www.ingosinvest.ru/.
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HHIOCCTPAX

OAO YK «MHITOCCTPAX-UHBECTULINN>>

115998, MockBa, yn. lNatHuukasa, a. 12, ctp. 2
Ten.: (495) 720 4898

dakc: (495) 728 7237

Email: info@ingosinvest.ru

Web: www.ingosinvest.ru

NyHKTbI NpyeMa 3asBOK B . MockBa:

yn. NatHunukasa, a. 12, crp. 2, ten.: (495) 720-48-98
yn. JlecHas, a. 41, ten.: (495) 720-48-98
yn. b. Tyneckas, a. 10, ctp. 9, Ten.: (495) 720-48-98

EanHbin dpenepanbHbln LEHT TefledOHHOro 06Cny>XnUBaHUS KIIMEHTOB:
8 800 100 4898
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